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CLE ARING HOUSE RETURNS. 


The firat feature of this week’s statement of clearings 
which arrests attention is the decided falling off in the total 
at New York. A decline of 34°6 per cent compared with last 
year is a very large loss, but if we go one step further we find 
that this loss may have been, and probably was, wholly caused 
by the decline in speculation and not by any check in orii- 
nary business transactions, Thus, for instance, sales of stocks 
fell off 36-4 per cent, sales of cotton 12°1 per cent, sales of grain 
26°4 per cent and sales of petroleum 10°3 per cent. Tak- 
ing Stock Exchange transactions alone, they represent a 
market value of only $52,273,000, against $109,006,000 for the 
corresponding days of 1883, and if we made the usual deduc- 
tion of double these amounts from the total clearings, the 
exchanges otherwise arising are seen to be $283,815,823 and 
$406,781,739 for the two years respectively. Now if from 
these totals we were also to deduct the values of the sales of 
produce, &c., given above, we should, as stated, probably find 
little difference for the two years in the ordimary business 
transactions of the city. 

The next feature of intent is that outside of New York the 
week’s clearings for the two years are not very discimilar, 
being $201,516,985 this year, against $218,446,296 same week 
last year, representing a loss of only 7°7 per cent; and when 
we remember the dgcreased speculation in stocks and produce 
everywhere prevailing, and the lower prices which rule, these 
figures indicate a very fair business in progress, In the New 
England States and in those we give under the name of 
Southern there is a considerable improvement. Boston, we 
notice, has for several weeks shown better than a year ago, 
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and Providence and Lowell figures are also better, but their 
reported exchanges have been more variable. 

Still another feature of these clearings which needs explana- 
tion is the large decrease in the total in both years from the 
previous week’s figures. This is due in the first place to the 
fact that the returns, on account of the Christmas holiday, 
cover only five days, and in the second place to the circum- 
stance that business transactions during the closinz we-k of 
the year are always restricted. Presented in our usual form 
the details from the different cities are as follows : 















































Week Ending December 27. | Week Ending Dec. 20 
1884. 1883. Per Cent. 1584. ‘Per Cent 
° | qee ~essnie @ | ee ee | ee ee | SURES eo 
New York..........  $408,361,823 $624,7 739! —54'6 $558,051,647; —209 
Sales of— 
(Stocks....shares.) (1,075,921) (1,690,751), (—36°4) (1,915,859); (—20°7) 
(Cotton....bales.) (447,500) | (509,000) (—12°1) (513,000)| (—19°0) 
(Grain...bushels); (19,996,000); (27,168,000), (—26"4) (33,120,000)} (+-12°9) 
(Petroleum..bbls.)| (27,161,000); (30,266,000)' (—10°3) (52,511,000)} (—9°9) 
a) $53,935,754) $52,714,970, +24 $69,019,827 +18 
’rovidence... 3,744,100; 3,508,300, +68 4,305,400 —61 
Hariford........... 1,168,929) 1,376,289, —15°1 1,254,271] —213 
New Haven........ 836,406 906,899) —7'5 1,10.',860 —5'1 
Portiand........... 613,878) 1,021,447) —39'9 827,018} —19'1 
Worcester ......... 545,587 704,029) —22'5 ZT1S,3557: +1°9 
Springtield....... ist 645,162 675,066, —4°4 682,034) —12°2 
Lowell ............ | 432,962 403,090) +6"1 501,376 +56 
Total N. England ~~ $61,972 S68) ~~ $61,342,900; +10 $78.391,343. 00° 4 
Philadelphia....... $33,956,649) $40,944,256) —J71 $49,362,558! —17'7 
Pittsburg...... .... 6,633,787 §,600,736| —22°3 6,817,230) —281 
Baltimore.......... 9,228,338) 10,160,377) —%2 11,794,949, —12°7 
Total Middle.... ee $59,705,354) —16°6 $67,974,750) —181 
Chicago ........... $33,074,564, $37,149,546) —11°0 $45,935,939 —4'9 
Cincinnati ........ 7,201 1950) 7,693,050; —6'4 7,651,500 —5'8 
Milwaukee..... 8,121, 589) 2,914,708; +71 3,579,505 +3°9 
INNES ci cddece. 2,053 690) 2,517,328] —10°4 2,3114,875| —22-0 
Indianapolis ...... 1,386,906) 1,379,539} +00°5 1,416,235) —26°7 
Cleveland.......... 1,660,174) 1,660,181; —00°0 2,010,92 +1°4 
Columbus.......... 1,127,278) 1,191,329} --56 1,483,159 +2°5 
SEITE 733,068, 951,030} —22°9 686,615} —31'6 
Total Western...{ $50,350,219) $55,489,771} —93 | $67,130,846 —5'9 
i $12,664,949, $14,659,555, —13°6 $14,412,504; —11°2 
St. Joseph......... 482,224) 582,257) —17°2 554.23-} —24'9 
New Orleans..... 10,294,133! 9,763,309, +5°4 11,450,597, —26°1 
Louisville.......... 3,191,313) 3,062, 366 +4°2 4,018,540 —6°3 
Kansas City....... 8,341,988 2,347,000. +48°7 3,680,905 24°5 
Memphis. ......... 1,542,133) 1,331,456, +15'8 2,228,061 _ +431 l 
Total Southern..| $31,518, 770 $31,616,473, —O-4 $36,544,95:|  —11°2 
San Francisco ..... $7 49,3541 $10,261,693) —2s° 5 $11,894,12: +13°3 
Total all ......... ~ $609,878,805! $843,240, 03s! —277 | $820,006.70 | —24L 

















The returns received by telegraph from some of the more 
important cities for the five days ended this even:ng are less 
satisfactory than during preceding periods. This is due ina 
great measure to the fact that while last year’s figures embrace 
the period from Dec. 31 to Jan. 4, and therefore cover many 
yearly settlements, this year’s totals are for a period two days 
earlier, and could not therefore contain any transactions of 
that description. 






































Five Days Ending Jan. 2. Five D’ys End’g Dec.26 

1885. 1884. \Per Cent. 154, Per Cent 

New York.......... $103,862,455 $614,619 $82) —34°3 $335,546.685 —S4'4 
Sales of Stock (shs.)}  (1,155,692)| (1,465,733)! (—21°2) (871,088)| (—36°7) 
Boston.......... ge 58,194,128, 65,012,581) +10°5 42,679,300; —00'2 
Philadelphia.. ... $2,139,870} 51,126,640 —87°1 27,620,340 —17°5 
Baltimore. ........ 8,133,104; 10,500,488) —22°5 736,654 —6°8 
St. Louis.... ...-- 10,287,492; 14,030,655) —26°6 10,313,507} ~12°8 
Total..........- €512.618,059 #755.280.818 —22°1 ©4992 RUB ATB 203 
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THE FINANCIAL SITUATION. 


The new year opens on Wall Street without any very 
definite signs of improvement. Values have recovered 
somewhat during the week, which encourages hope, as 
every one knows that a permanent change in the course of 
the market must take place some time. It is also a fact 
favoring recovery, that the range of prices for so many 
securities isso low. Another circumstance of even greater 
significance is the condition of our foreign trade, which, 
if it does not result in an import of gold, will at least 
prevent its export, and defer therefore for the time being 
the threatened disturbance to our currency through the 
coinage of silver dollars. Still another hopeful sign is 
our home trade, which has adjusted itseif to the loss in the 
capacity of our people for consuming goods by economies 
in production and short time, until now on a much lower 
basis of values than prevailed a year ago, it is giving some 
evidence of a more prosperous future. 3 

But though trade may and 1s likely slowly to improve, we 
see no reason for anticipating any very marked recovery in 
consumption until enterprise receives a new impulse. It 
was the stability and safety specie payments ensured 
which induced the rapid construction of railroads, with 
the consequent activity in their allied industries, that gave 
us our late prosperity, putting all the productive forces of 
the country at full speed. Similar confidence and enter- 
prise are needed now ; yet so long as this silver question 
continues unsettled and the uncertainties it encourages 
remain, foreign capital will fight shy of us and home 
capital will take but short flights. That seems so evident, 
and business development appears now so closely depend- 
ent upon the removal of this uncertainty, we had thought 
Congress would soon be induced to grant the relief 
needed. We are losing hope, however. A_ belief pre- 
vails that the only kind of measure which has any chance 
of success in the House (and even that has but a narrow 
chance) isa three years’ suspension of coinage—a measure 
that would have about the same effect on the industries of 
the country which a few months’ reprieve would have on 
the spirits of a man sure to be hung in the end ; relief 
might be felt, but it would be very transient indeed, for the 
old dread could not fail to return speedily. As the year 
has closed this week, for the purpose of making a record 
of the workings of one provision of the silver law, we have 
prepared the following from our weekly table which indi- 
cates each month's receipts of customs at New York 
during 1884 and the kind of money they were paid in. 
The reader will see at a glance how rapidly silver certifi- 
cates are supplanting all other kinds of payment in deal. 
ings with the Government, and can draw his own infer- 
ences with regard to future results, as we have not the 


room in this column to indicate or discuss them. 
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK IN 1884. 








Payments made in* 



































1584. |Total duties | Gola Silver 

received. Gold. |U. S. Notes.| certificates. | certificates. 

January........ $11,762,029 |  $287,000"| $884,000 | $7,894,000 | $2,693,000 
February....... 12,064,811 | 258,000 | 999,000 | 8,148,000 2,631,000 
March.......... 11,436,786 | 204,000 | 1,260,000 | 6,937,000 | —_ 3,019,000 
a 9,840,822 244,000 | ‘1,844,000 |, 5,573,000 2,643,000 
I 9,299,287 312,000 | 1,364,000 4,381,000 3,285,000 
REE A 9,455,248 | 290,000 2,002,000 3,784,000 3,342,000 
eee 13,108,338 | 206,000 | 2,332,000 | 6,313,000 | 4,251,000 
August......... 12,825,196 169,000 | 2,481,000 | 5,972,000 4,164,000 
September..... 11,987,968 193,000 | 4,135,000 ; 3,897,000 8,764,000 
October........ . 10,862,188 | —s- 188,000 | 4,390,000 ! 2,452,000 3,341,000 
November.....| 7,712,428 | — 148,000 | 2,889,000 | 1,415,000 | 3,257,000 
Decemher...... | 8,088,522 | 140,000 | 2,927 ,000; 1,450,000 $,559,000 
Total....... | 127,938,568 | 2,629,000 | 27,007,000 | 58,166,000 | 39,999,000 








* These payments do not include amounts paid in silver dollars, which 
reach only a few thousand dollars for the whole year. 


Another influence imparting as the year opens a degree 
of uncertainty to Wall street interests is the attitude of 
the coal carriers with reference to the coal trade, and the 





arrangement they have entered into respecting produc. 
tion. The allotment of the 30 million tons to be marketed 
this year (all but the quota, 8 per cent, assigned to the 
Pennsylvania road, about which it is claimed there will be 
no difficulty) seems this week to have been definitely 
and satisfactorily arranged. But as the price at which 
the sales may be made is not limited, each company is at 
liberty to accept the best offer it can obtain, and that 
leaves the revenue of the leading roads (so far as affected 
by lower rates for coal) uncertain. Thus the question 
whether tae country can consume the entire production 
becomes an important one and the answer to it (in case 
there is no change in price) depends wholly upon whether 
there is to be any considerable renewal of business activity. 
It seems reasonable, however, to assume that a lower range 
of values will prevail, inasmuch as the amount fixed to be 
mined is believed to be about 14 million tons more than last 
year’s consumption, while our manufacturing industries do 
not start the year running on as full time as at the begin- 
ning of 1884. In fact the new plan must have been devised 
to meet that anticipation, otherwise the old system of regu- 
lating prices by keeping production on a basis permitting 
it, would have been retained. But it should not be for- 
gotten that the tendency of lower prices is to encourage 
consumption, first by supplanting other fuel and finally 
by encouraging and benefitting general business, both 
being agencies working in favor of the roads, the first 
moderating the decline in prices of coal, and the latter 
not only helping in that direction but also increasing gen. 
eral traffic. 

The unsettled differences in pooling arrangements also 
continue to impart a doubt as to the earnings of a large 
number of roads. So far as the trunk lines are con- 
cerned, there appears little reason to expect an immediate 
adjustment; in fact, so long as the contest between the 
West Shore and the Central continues, any hope of settle- 
ment, judging from the present outlook, will have to »be 
dismissed. What will be the limit or result of that contest 
it is also idle toattempttoanswer. ‘The generally received 
opinion is that it will end only with the foreclosure of the 
West Shore mortgage, and what difference that will make, 
unless it results in the transfer of ownership of West Shore 
to the managers of the Central, it would be equally diffi- 
cult to determine. It is possible that the drop in the price 
of the bonds to 372 yesterday, in face of a rising market, 
is a symptom of an approaching end, and an indication of 
some new developnent soon to be made. 

There is likewise no little friction between associations in 
other quarters. No arrangement, for instance, has yet 
been made by the Northwestern traffic association with the 
Wisconsin Central, the association having this week ad- 
journed sine die, which, as we understand it, means that 
the pool has suspended. So, also, the roads running South 
from Cincinnati appear to have made no progress towards 
settling their dispute. On the other hand, it is announced 
this week that the Colorado association has been extended 
four months, and it is also reported that the difficulty be- 
tween the trunk line committee and the Trans-Continental 
association with regard to through freight to the Pacific has 
been satisfactorily adjusted. These last two are favorable 
facts, but taking the whole situation together we cannot see 
the same disposition prevailing to arrange disputes that we 
thought apparent a few weeks since. And yet as this is a 
matter so very largely under the control of a few leading 
railroad managers, a change may occur almost any day. 

There have been widely circulated reports this week to 
the effect that London was selling American securities 
here freely. We have not been able to verify them, 


though the condition of foreign exchange for several week» 
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back, notwithstanding our "hice trade balance, makes it 
easy to believe that a movement of that kind has been in 
progress for some time. In another column we give our 
usual trade review for November, but below is a statement 
in brief of the merchandise imports and exports for the 
five months ending with December Ist, for six years. 


EXPORTS AND IMVORTS OF MERCUANDIS# 
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it is not iinprobable that further demands may be made on 
that account upon the Bankof England. We look, there- 
fore, for more active money in London. What effect, 
however, that will have on our exchange market must re- 
main in doubt for the present at least, because of the 
uncertainty there is regarding the disposition made of the 
bills which our large trade balance noted above pro- 
duced. 

Brokers’ balances remain nominally at 1@14 per cent. 
Reports from the interior show a better demand for money 
for the grain movement, the recent falling off in receipts . 
of wheat from ‘the extreme Northwest having caused such 
an advance in price as to induce selling by farmers in 
other sections. There has also been a good inquiry for 
funds from the pork packers. The following statement, 
made up from returns collected by us, exhibits the week's 
receipts and shipments of gold and currency by the New 

















Sol ek. | A | , 
Merchandise 1879. | 1880. Ej 1881. | 1882. if 1883. | 1884, 
~ Beports— Bebe Shate Wie Sal Year, Mas acs Ga a ee 
July. 50,331,856 71,0155 9 63,033,615) 54,617,541; 52,884,084) 54,580,593 
August... .. | 58,680,968 67,192,656) 67,514,718) 62,714,203) 61,426,749) 54,188,706 
September .| 65,444,055 71,225,897) 62,491,379 02.515,527) 54,423,052) 52,833,004 
October..... 87,732,990 $5,687,204 | 68,018,656, 71,547,973! 72,608,813) 71,072,743 
Nevember..} 7,304,065. 83,008,'20) 70,071,491) 89,96: 1520) 79,99%,783) 73,775,886 
Yotal .. {812,004,943 375,122,496 331,120, _ 332, 665, 154 $21,346, 451 S11, 451 802 
Imports— 
. ane-00 41,287,507) 57,304,982 52,422,679 | 65,804,878; 56,980,930, 55,118,239 
August......| 43,082,769) 56,265,063) 61,731,293, 65,718,433) 58,633,731! 50,626,960 
September .| 44,224,878) 53,223,05! 55,733,802 63,409,587) £1,120,414) 51,295,742 
October..... 47,789,144 54 .023,688| 58,988.620. 61,438,782) 57,523, '976| 51,713,433 
November..| 50,467,271 47,108,814 56,857, 774 55,183,682) 56,696, ona 45,173,792 
226,051,567 267 931,273 285, 514, 168 31] 555,062 2 280, 955 ,267| 253,923,165 





Total.... 


York banks. 





Here we see that the merchandise balance in November 
was over 334 million dollars in 1884. Probably it was 
also about 30 millions for December, and since the returns 
give over 19 millions in October the net total for the last 
thiee months of the year reaches, say, 82 million dollars 
in favor of this country. As we have usually allowed 
about 10 millions a month for interest due Europe and 
for undervaluations and freights, there would be about 50 
millions still left to be settled for. The long sterling that 
has been purchased for investment has temporarily dis- 
posed of a portion of this; but these figures would incline 
one to believe that securities returned mus: be set off 
agaicst a good part of the remainder. 

These reports as to sales by London, whicb, as we stated, 
were current this week, rumor says were induced through 
aneunsetiled feeling caused by the passing of the Lake 
Shore dividend. That statement may well be received 
with doub’, as it is absurd on its face. Very few operators 
or investors at home or abroad could, under the circum- 
stances, have expected a dividend, as it has been known 
for a considerable time that the road was not earning it. 
Besides, if there were no other cause disturbing confi- 
dence, a large body of stockholders could not be induced 
to part with their holdings (not only of that property, but 
of many others, for such was the rumor) at a time of great 
depression in business, on a simple omission of that kind, 
due to atemporary loss of traffic. The real secret of the 
transfer of capital to Europe from America (if such a 
movement is in progress as the exchange market in view 
of the trade statement would indicate) will be found in 
the silver coinage law; it is simply the natura) 
action of that influence as we have often explained. Per- 
haps the volume of the movement has been increased just 
now, as this is a period of the year when capitalists as well 
as merchants are apt to look over their affairs and not 
infrequently make changes in investments. 

Yesterday foreign exchange was marked up § cent. 
The market had been very quiet previously, with an 
indisposition manifested by bankers to trade. We see 
that the Bank of England lost last week £435,843 
bullion, which carried the proportion of reserve to 
liabilities down to 13-16 per cent. This week 
it has gained £192,822 bullion, but on account of other 
changes the proportion is further reduced to 332 per cent. 
These facts doubtless have had an influence in the advance 
in exchange. We have not received the quotation of 
to-day’s rate for money in the open market at London, 
but more than likely there is a better inquiry there as 
a@ result of the resumption of business. Besides, the 
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financial troubles at Vienna appear to be increasing and 








Week Ending Jan. 2, 1885. Received by | Shipped by Net Intertor 
N.Y. Banks. | N.Y. Banks. Movement. 
Currency....... aiaitieiiaaa i iteiaailias «| #2,515,000 $200,000 (Gain .$2,815,000 
Pdstbectéiticehsetecdsaatnentesesedt  ° “eeeuses *1,121,000 |Loss... 1,121,090 
Total gold and legal tenders..... $2,515,000 $1,821,000 |Gain..$1,194,000 

















*$1,121,000 of this was transferred in theshape of silver vertificates -- 
by a deposic of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks have 
lost $300,000 through the operations of the Sub-Treas- 
ury. Adding this to the above, we have the following, 
which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the 
week covered wits the bank statement to be issued to- o-aay 


























Week Ending Jan. 2, 185. Into Banks. |\Out of Banks| Ne Change im 
Rank Holdings. 

Banks’ Interior Movement, above..| 42,515,900 $1,821,009 (Gain, $1,194,000 
sub-Treasury operations, net........) 9 --. eeee 800,000 |Loss. 300 000 
Total gold and legal tenders.....| $2,515,000 $1,621,000 (Gaia. $894, 1,000 





The government bond market has been active and 
strong this week, the demand coming chiefly from temp- 
orary investors, and from some speculators who look for 
an early passage of the McPherson bill. The market is 
somewhat bare of bonds, and any urgent inquiry causes a 
sharp advance. 

The report of the European banks was not fully com- 
pleted until Saturday last week, owing to the interven- 
tion of the extra holiday on Friday. For the purposes of 
reference we give here last week’s changes. ‘’he Bank 
of England reported a loss of £435,843 bullion. This rep; 
resented £240,843 sent to the interior and £195,000 to the 
Continent. £200,000 went to Austria, but the net Conti- 
nental movement was as stated. The Bank of France 
lost 3,140,000 francs gold and gained 1,600,000 francs 
silver, and the Bank of Germany had a decrease of 
17,674,000 marks specie. This week the Bank of England 
shows a gain of £192,822, representing £33,000 received 
from abroad, and £159,822 from the interior. The Bank 
of France, in the same time, lost 13,030,000 francs gold 
and 6,003,000 francs silver. The following shows the 
amount of bullion in the banks this week and at the cor- 
POEP RNIN, « date last year 





Januar yu 3, isa 
































Jan wary 1, 1#? 5. | 
aanaiaees ietinmiigilaaresdiiamninamndatiniiipisenipisintnal EM wiite qugeeuinimanane 
Gold, Si iver. | Gald. Silver. 
rons -orr 
£ 2 s | £ 

Bank of England ........ 20,695,498)....... --| 21,427,365! .-... 
Bank of France ..... .... 40,056,760 42,335 554 38.022 21 36| 39,338, 795 
Bank of Germany .... ..-. 6,725,000; 20,175,000; GS 82 u 2,000/20, 20, 938. 000 
Total this week ........-. 67 77,256 62,8 »3L0 1554) 66,1 141, 501/60,7 76, »795 
Total previous week S87 BOSSI VADAPO RTA CR OR) 12° 61,033,077 
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The Assay Office paid $263,443 for domestic bullion and 
$4,939 for foreign bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 





























Oonsisting of— 
Date. Duties as U. 8. Gold | Silver Cer- 
Notes. |Oertifie’s.| tificates. 
oO a aaa Snes RRR Reapers ARSE RLORE 
«“ 26.| $322,170 05 €4,000| $121.000} $35,000] $161,000 
“ 67.| 207,542 94 4,000! 90,000! 21,000 93,000 
« 99.| 331,352 44 4,000] 126,000} 34,000/ 167,006 
“ 30.| 466,908 37 4,000! 139,000] 122,000] 201,000 
« 31.| 389,799 51 6,000] 171,000! 93,000} 119,000 
Total | $1,717,771 31|  _$22,000| $647,00c| $305,000] $741,000 











THE EAST TENNESSEE VIRGINIA ¢ GEOR- 
GIA FUNDING SCHEME. 

Among the roads that have decided to suspend cash 
payments of interest with the first of this year, the Hast 
Tennessee Virginia & Georgia attracts chief attention. 
The directors of the road have issued a circular to the 
bondholders (which we print in another column), giving at 
length their reasons for the step taken, and we think that 
this will help to remove many erroneous impressions with 
regard to the company’s position that had previously 
gained ground. It is undeniable, however, that there is 
much disappointment and some surprise at the course pur- 
sued. Not that it was thought that the road could go 
through the era of depression any the more readily than 
most other roads operating a large amount of new mile- 
age, but simply that the action of the managers in pro- 
viding, under circumstances of great difficulty, the money 
needful to meet the last coupon, had infused (and justly) 
an unusual degree of faith in both them and their enter- 
prise. | 

It will be remembered that in the critical period siac- 
ceeding the crisis of last May, when it was almost an 
impossibility to raise money on any kind of security, 
and when many railroad companies had to succumb as 
a consequence, the East Tennessee found itself encum- 
bered with a troublesome floating debt, with large inter- 
est payments maturing the Ist of July, and with the 
chief friend and promoter of the enterprise, as well as the 
banking institution which he represented and which had 
many times aided it, involved in bankruptcy. In 
this dilemma certain influential members of the board 
came to the rescue of the road, subscribed for 
$1,200,000 plain debenture bonds, unsecured, pay- 
ing for the same 100 or full par value, though the 
company’s consolidated bonds then commanded only 
about fifty cents on the dollar, and thus relieved the 
management of a pressing necessity and at the same time 
made it possible for it to meet the July interest payments. 
The action of the directors was so unique in this respect—it 
happening so seldom that members will apply their own 
resources to sustain the property with which they are 
identified—that we deemed it worthy of special comment 
and praise. Now, however, that the next coupon has 
been defaulted, this action to many appears to wear a 
different look, and, as is natural under the circumstances, 
there is a disposition to question its disinterestedness, and 
even to charge bad faith. But we are free to say that to 
us there appears nothing to justify such a charge. In 
fact, we think that their latest action, in the absence of 
self-preference that it displays, is on a par with their 
former action, for the plan submitted proposes not only to 
defer cash payment of interest on the consolidated mort- 
gage bonds, but also on the very debenture bonds that the 
directors took at par only six months ago. In view of 


this evidence of good faith and considerate treatment, it is 
only fair to seek in the condition of the property itself a 





cause for the present suspension. And here we find 
abundant and strong reasons to sustain the course pur- 


sued. 
In the first place, the earnings of the road have been 


falling off lately, and in the second place the margin fora 
falling off (before interest payments became endangered) was 
not large, taking the late fiscal year’s operations as a basis. 
In that year (ending July 1 last) the net earnings were 
$1,700,314, and the company had to pay $1,402.995 for 
interest and $49,618 for taxes, leaving a surplus of 
$247,701. Inthe current fiscal year the charge for in- 
terest on the funded debt (including interest on car 
trusts and the new debentures) is $1,480,833 according 
to the company’s last report, and $1,476,506 according to 
the circular issued this week. Using the former amount, 
the increase on last year is $77,838. Hence the surplus 
of $247,701 existing on the 1883-4 operations would be 
diminished in that amount, that is to $169,863. Now on 
such @ narrow margin as this, how do the earnings thus 
far compare with those of the corresponding period in 
the previous year ? The company’s circular discusses this 
point only in a general way, but from the monthly figures 
furnished us we have made up the ‘ollowing statement. 





























Gross Earnings, Net Farnings. 

Months. Seiad oe 
1884, | 1883. 1884. | 1883. 

$ g $ $ 
a a le 278,037 | $11,784 90,161 137,345 
OEE ETE ER $12,723°| 362,564 124,697 178,048 
ET hi acs sacccuntennbeonianell 369,311 $94,434 159,201 204,982 
SE tes iinscetenkasdensenend 412,289 | 455,593 200,905 236,476 
ica aerial 880,180 | 409,665 | 149,645 | 188,816 
REE a ener 1,752,540 | 1,974,040 724,609 | 940,667 





In every month thus far, therefore, the company’s earn- 
ings have shown a falling off, and in these five months 
alone the loss in net is as much as $216,000. It follows 
that already the margin of $170,000, which remained on 
the 1883-4 operations, has been $46,000 more thn 
exhausted. So it is clear that the company could not earn 
full interest in the current fiscal year, unless indeed the 
earnings of subsequent months should show an increase 
over the previous year, which, however, the indications at 
the moment do not favor. Moreover, the directors state in 
the circular that they do not think it wise to estimate 
either the 1885 or 1886 net earnings at above $1,400,000, 
or $300,000 less than in the year ended June 30, 1884. 
With this prospect of successive annual deficiencies, the 
question of paying the January coupons it is clear was a 
matter of expediency, and all things considered we think 
it best that the directors finally decided to state the case 
plainly to the bondholders and ask their indulgence. Itis not 
good policy to increase liabilities in times like these, either 
for the purpose of paying interest or dividends. It must 
be remembered that when the money was borrowed last 
July the circumstances were different; then the interest 
on the bonds had been more than earned, now it is doubt- 
ful whether it can be. 

But it may be asked how the statement that the company 
has only $50,000 cash on hand that could have been applied 
to the January interest, harmonizes with the statement made 
last July that the taking of the debenture bonds had virtu- 
ally extinguished the floating debt. If at the beginning of 
the fiscal year, it will be argued, the company had no floating 
debt, why are not the full net earnings that have since 
accrued on hand and available for this purpose? In five 
months the company earned net $725,000, and if the Decem- 
ber net should be no more than $100,000 (against $131,000 
last year) here would be $825,000 with which to meet the 
$597,835 interest reported as due January 1. Ofcourse in 
the interval between July and January the company had to 
meet certain interest payments maturing in that time— 
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about $135,000 we should judge—and that would cut down 
the $825,000 net earnings correspondingly; but apart from 
this, that sort of reasoning is defective, because it assumes 
that interest payments are the only payments that the com- 
pany has to meet. There are, for instance, over a million 
car trusts outstanding, and, on these, payments on account 
of principal, as well as of interest, have to be regularly made 
each year. What the amount applied in this way in the last 
six months was we donot know, but see that in the com. 
pany’s circular the amount due in the calendar year 1885 
as principalof car trusts and bonds is stated at $280,954. 

But more important than all are the current require- 
ments for additions to the property, and improvments. We 
do not of course mean new extensions or mileage, but 
simply the essentials needful to carry on properly the cur- 
rent operations of the road. The East Tennessee system 
is made up in part of entirely new road and in part of 
road afflicted with old age. The former is, of necessity, im- 
perfect, and requires constant additions ; a station may be 
needed here or a siding there ; while the old mileage to do 
the work imposed upon it must be replaced with better 
materials and supplied with better structures, tracks, 
bridges, &c. These are, to be sure, expenditures on capital 
account and should be so charged. They have nothing to 
do with current earnings. If the times were good, or the 
company’s credit were good, the money required for this 
purpose would be readily forthcoming. But neither con- 
tingency, unfortunately, exists. Moreover, the company 
has no collateral available either, as the circular 
frankly states. Hence, betterments and improvements 
must of necessity be made out -of net earnings. 
We notice that in the late fiscal year no less than 
$1,001,809 had to be spent for new construction and 
equipment, and the circular states that $1,117,217 will be 
required for this purpose in the years 1885 and 1886. In the 
last report, Mr. Henry link, the general manager, was very 
urgent in pressing this matter, and devoted considerable 
space to pointing out the needs of the company in the way 
of replacing ‘oldiron rails that are wearing out rapidly,” 
renewing ‘‘some of the most important bri¢ges on the 
main line and on the Alabama Division,” completing 
“terminal facilities at Atlanta and Macon,” putting up 
shops and stocking them with tools and machinery, erecting 
engine houses, providing yard facilities, side tracks, round 
houses, etc., etc. Further evidence on this point could be 
cited, but is not, we think, necessary. 

It is also erroneous to suppose that after the sale of 
the debenture bonds the company was left free of any 
and all floating debt. The statement made at the time 
seems to have encouraged that belief, but the report 
issued at the close of the fiscal year did not fully bear 
itout. That report showed current liabilities July 1 
of $1,007,863, with offsets to amount of $548,968, leaving 
the net total of the debt $458,895. Thisis not very large, 
but the statement was that “the entire floating debt had 
been provided for.” What was meant, probably, was that 
substantially the whole of the debt would be extinguished 
by the sale of the bonds in question. It should be said, 
too, that certain items in the statement were of necessity 
merely approximations, and one error was developed sub- 
sequently in the fact that the net earnings for the months 
of April, May and June, then not yet fully known, 
turned out smaller than estimated. 

Under the circumstances, therefore, instead of criticis- 
ing unfavorably the step taken we are inclined to com. 
mend it. Improvements are absolutely indispensable, 
and the money to make them, as stated, must come out 
of net earnings. The company proposes to fund four 
coupons—that is two years’ interest—on the consolidated 


bonds, and the same on the Cincinnati & Georgia first 
mortgage bonds, and also two years’ interest on the 
debenture bonds. Certainly, there is nothing unfair 
about the proposition. A year’s interest on the 
consols amounts to $733,700, on the debentures to 
$72,000, and on the Cincinnati & Georgia bonds to 
$120,000, or $925,700 together. Thus the company 
could apply that amount of net earnings for two years 
to improving the property represented by the bonds and 
raising its standard and efficiency. Then when the 
revival in business comes, as it undoubtedly will come, 
the road would be in excellent position to do the 
increased work required of it, and the security holders 
would reap the rewards of their present concessions. In 
this view, there would appear to be little reason for com- 
plaint at the passing of the January payments. 








THE CONGO CONGRESS AND NICARAGUA 
CANAL. 

What kind of a government do our people wish for in 
the future? This is a practical question that seems to be 
suggested by propositions that are now before the Senate 
for discussion, and by events that are at present transpir- 
ing. It 1s quite possible that a partial or an absolute 
change is desirable. We may have pursued a peace-loving, 
non-interfering, humdrum sort of existence long enough, 
and a more brilliant course may be preferable now, involv- 
ing contact with European politics, colonial settlemexts in 
other parts of the world, the defense of canals built in 
foreign countries, a large navy and army, permanently 
heavy taxes—in a word, an establishment as much like the 
old country governments as it is possible to develop on 
American soil. 

Such a change as this would involve, is, to be sure, radi- 
cal. Yet the dashing sort of career it opens up, has its 
charm; the influence it brings, has its fascination; the trade 
it ostensibly fosters invests it with an air of profit; 
and altogether it has enough in it, that is at first 
sight agreeable, to prevent the public dismissing 
the suggestion without consideration. But what we par- 
ticularly dislike, and are sure is unwise and impolitic, is 
the entering upon this new policy without notice or discus- 
sion, or rather the sliding into it almost unconsciously as 
as it were. Thus, for instance, we appear in a European 
Congress met to facilitate the colonial fever just now 
raging; we take a prominent part in its discussions, claim 
a sort of right to be heard and join in the decisions reached. 
Our proposition was, of course, “shelved ’—a slightly dis- 
couraging circumstance for a neophyte, though the dis- 
patch curiously reads (a sop, probably, to our offended 
vanity) that “Germany and Great Britain supported 
‘“ America warmly.” 

But overlooking this mishap, which is comparatively 
of little moment, one cannot but recall that our 
action has no precedent—we never did it before. In 
fact, it is a move quite out of keeping with our estab- 
lished custom. To be sure, our trade is many times what 
it was a few years ago, our wealth is developing rapidly, 
our power to enforce our ideas has increased of late years, 
and it may be right, if Europe is about to cut up all the 
weak nationalities of the world into pasture lots, for us to 
have a corner in these new grazing grounds. But if such 


be our purpose, is it not due to the conservative sentiment 
which has heretofore predominated in the country’s coun- 
cils, to make the change deliberately and only after a most 
unmistakable expression of the nation’s desire for it. 
It isa bold leap—where it lands us requires study. In 
this case, aside from the general entanglement in European 
' politics, our presence and signature may imp'y an obliga- 
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tion to take part with Europe, if occasion requires, in en- 
forcing the arrangements reached; and as there is now and 
promises to be in the future no question like the colonial 
one, for engendering strife and bitterness between Kuropean 
courts, one can imagine that the situation in that particular 
might become a little embarrassing. Besides, how can we 
hereafter consistently shut Europe out of discussions and 
decisions of questions affecting this continent ? 

Then again there is that other proposition now before the 
Senate, to take a slice out of Central America, build a ship 
canal through it, fortify it, hold it,defend it. In that way 
we would increase our importance in the world of nations ; 
have a water route to our Pacific States ; possess as our 
own property a channel through which the world’s E:stern 
and South American commerce cou'd pass ; assert a kind 
of right over the Southern half of this Western Continent ; 
have a short path in time of war to transfer naval vessels 
to the Pacific coast. Ali that certainly wears a fascin- 
ating look, and yet the whole plan, and especially the 
latter privilege s'ated, involves a most marvelous change 
in our government policy. for—passing other features— 
the use of the canal in time of war implies of course that 
we continue to hold it during such a contest; that supposes 
it to be kept fortified, always garrisoned, ready for a sud- 
den attack; that necessitates a navy equal to any other 
nation’s, with a more numerous army than we have 
thought desirable in the past; that leads to large govern. 
ment expenses, no let up in taxation and a gradual falling 
into a condition of military dependence and civil subor- 
dination. 

Some very likely will claim that we are overstating 
results. But we do not desire to, and let us see if we do. 
Consider for a moment, what would be the strategic 
position with the canal built, in time of war. It is claimed 
that it would be the key to the defense of our Pacific 
States ; but if it is the key for defense it is equally the 
key for attack, and suppose it fell into the hands of the 
enemy, would it not become a source of infinite annoy- 
ance and weakness, not only to those States but to the 
Gulf as well? Besides, in these days, two nations witha 
difference do not wait for a formal declaration before pre- 
paring or even acting. Germany had [France by the 
throat in its last contest, before France had real. 
ized that anything more was at issue than a question 
calling for a little brag and diplomacy. If we should find 
ourselves in a similar dispute with England and ina similar 
condition, can we suppose she would wait for us to declare 
war, build a navy, construct fortifications, or recruit an 
army before attacking and taking possession of our canal ? 
Thus, if built, it becomes at once in time of war (if we 
retain it) our weakest and most vulnerable point, we 
electing, by opening this passage to our Pacific States, to 
conduct the deiense of the country at arms’ length, that is 
way down in Central America; knowing at the same time, 
that the moment it fails into our enemy’s hands, the 
canal uncovers both the Atlantic and Pacific coasts, since 
a hostile fleet stationed there has it in its power to hold 
the cities on both sides in constant terror. Great Britain 
shivered at the mere suggestion of building a channel 
tunnel; and yet we are such dolts as to think of building 
this military waterway, and let the whole fortune of war 
hang upon our ability to hold it! 

But passing that view of the proposal, and recurring 
only to the requirements of the situation, does not what 
has been said make it sufficiently evident that if we 
build the canal, we must keep it constantly in a state of 
most complete defense, unapproachable on every side? 
It could be attacked by land, and hence we would have 
to provide for a considerable army to be sent there on 





the shortest notice; for no nation at war with us 
and with such a prize at stake, would hesitate to violate 
the rights of so weak a neutral as Nicaragua. It could be 
assailed by water at either end, so we would be required to 
posses; a navy large enough to meet other nations. Eng. 
land has just determined to spend an extra 25 millions in 
improving hers, which is suggestive of the rivalry we 
would have to keep up. Furthermore with our canal 
privilege, we have takoa the job of defending Nicaragua 
against her enemies ! 

In view of these facts, we repeat, is it not opportune to 
ask, what kind of government do our people want in the 
future? And is it not reasonable to insist that the 
sense of the country should be taken on these very import. 
ant questions before we are irretrievably committed to a 
policy involving so much and so great achange? We 
cannot believe the Senate has the constitutional power to 
foreclose the nation from the right to be heard in this case. 





= AN S. se 


DECIDED IMPROVEMENT IN OUR FOREIGN 
TRADE. 

It is a long time since it has been our privilege to 
record as favorable a trade statement as that transmitted 
from Washington this week for the month of November. 
And the exhibit is gratifying in more than one particular 
In the first place, the exports, in the face of low prices 
reach a large aggregate, and prove heavier than generally 
expected. Then the imports have undergone most note- 
worthy contraction, as we have predicted they would. 
Vinally these two circumstances have combined to pro- 
duce a balance in our favor that can only be compared 
with the balances reached in the height of our prosperity 
—in 1880. How surprisingly favorable this result is will 
appear when we say that the excess of merchandise exports 
over imports amounts to over 334 million dollars—in exact 
figures, $33,602,874. 

In these figures we have the basis for the low rates of 
foreign exchange that have prevailed all along, and, as 
said on another page, the wonder is, not that they have 
been so low, but that they have not ruled still lower, per- 
mitting the imports of gold more constantly. As it is, we 
received only $8,183,130 gold altogether, and against this 
there were shipments to amount of $443,529, leaving 
the net movement about 7 million dollars. Yet, as 
stated, the balance on the merchandise movement was 
over 335 millions, and in addition we exported $1,146,722 
more silver than we imported, which raises the balance to 
nearly 34} millions. It is clear that under ordinary cir- 
cumstances on such a balance the gold imports would have 
been much larger. In fact, on a balance over ten mil- 
lions smaller, we received in 1883 four millions gold net. 
It will be interesting here to see how the November 
merchandise balance has stood for a number of years past, 
as compared with this, so we have prepared the following 
table. 



































November. Jan. 1 to Nov. 30. 
Excess of Excess of 
Exports. | Imports. | Erports. | Exports. | Imports. Exports. 
$ $ 6 5 me $ $ 

1884. -| 73,776,668, 45,173,792) +-33,602,8S74 654,964,268) £86,679,848! +68,284,422 
1883 ..... 79,998,783; 55,696,216) 4-23,802,567 719,554,703'633,080,470) +-86.474,233 
1832 .| 80,969,520) 55,183,682) +25,725.888 675,015,920/693,343,158| —18,327,238 
70,071,491) 56,657,774) 4+-18,413,717 756,487,485 612,871,838|+143,615,647 
1880 ....' 83,008,120) 47,108,844! 4-35,899,226 790,793,208 649,431,491!+4-111,361,717 
J | 79,304,065 50,487,271! +-28,836,794 684,279,822 453,999,835) -+-230,279,957 








It thus appears that in no other November except 1880 was 
the export excess so heavy as in the present year, and even in 
that year it was only 2} millions greater. The balance is 10 
millions above‘that of 1883. § millions above that of 1882 and 
20 millions above that of 1881; it is also nearly 5 mil- 
An examination of the figures 


lions above that of 1879. 
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reveals that the improved showing this year was beonght 
about simply by a heavy reduction in the imports. It has 
seemed for a long time as if our imports would undergo 
important diminution, but the totals, though exhibiting some 
contraction, have until the present month been maintained 
at pretty high figures. Now, however, a change has come, 
and in a very pronounced way, too. Instead of import totals 
up to 55 and 60 millions, we have this month an aggregate 
of only a little above 45 millions. ‘This, it will be seen, 
a very decided reduction. It means importations at the 
rate of only about 550 millions a year, against 650 and 700 
millions before. We would have to go back a good many 
years to find a total for any month as loW as 45 millions, 
and a similarly low November aggregate can only be found 
when we reach 1878. 

This contraction was superinduced, of course, by the 
falling off tnat has occurred in the exports and by the 
general industrial depression everywhere prevailing. But 
perhaps even more influential to this end was and is the 
fear about our gold basis engendered by the continued 
coinage of silver. With our currency in a natural state, 
and its operations unimpaired by legislative restrictions, 
there would be no great cause for uneasiness, even if 
imports should exceed exports for the time being. Be- 
sides, one of our products—silver—would be exported in 
more liberal amounts than now, and this would help to 
diminish any balance against us. But with a premium 
placed on silver and goid in effect undervalued (thus tend- 
ing to drive the iatter ultimately out of the country), with 
the trade movement against us, and with a stock of gold 
by no means in excess of our needs,—in this condition of 
things the situation was precarious, and the need for 
retrenchment in the imports imperative. Of course, in the 
sense that the smaller imports defer the danger dreaded 
and swell the balance in our favor, they are a favorable 
feature. But in so far as they reflect complete and utter 
stagnation of ail business interests, they can not so be 
regarded. If this industrial distress, however, leads to a 
removal of the main cause that promotes its existence it 
will not have been in vain. As it may be thought, per- 
haps, that imports have diminished at the expense of 
stocks in the warehouses, we will say that though the 
amount in bond has been decreasing, as usual at this sea- 
son, the totai on December 1 was still $32,364,095, while 
1882 $28,- 





is 


a year ago it had been only, $28,276,924, in 
029,330, and in 1881 only $23,830,703. 

As regards the exports for the month, these, as said 
above, make a very good comparison with other years in 
November. ‘The aggregate is close to 79 millions, it wily 
be seen, and is only about 14 millions below 1883, and but 
44 millions below the very best year previously—1880, 
When compared with 1881, the year of short crops, there 
is quite an increase—7} million dollars. The large total is 
somewhat a surprise, since the preliminary figures of the 
breadstulis exports for the month had shown a decrease of 
$3,675,585. and the provisions exports a further decrease 
of $2,067,746. or $5,743,331 together. But it is the cot. 
ton movement that accounts for the heavy aggregate 
recorded. Of this staple we shipped no less than 795,928 
bales during the month, against only 646,782 bales in 
November, 1853. To be sure prices were somewhat 
lower this year, but the gain in quantity was sufficient to 
leave a very heavy margin, notwithstanding. It was this 


staple certainly that overcame the greater part of the 
$5,743,331 loss ia brevlstuils and provisions (reducing it to 
$1,222,117 in total exports) and also a larger or smaller 
loss in petroleum, for, according to the figures for this 
port, that commodity went out in smaller amount than a 
year ago, and at lower prices too. 


As cotton has played 





such an important part in giving us the large balance in 
November, it will be interesting to know that in December 
the shipments (by our figures) were quite as heavy. 
As regards the imports, too, the New York movement 
seems to indicate very small totals for December—smaller 
even than in November—so that the promise is, that when 
the December exhibit for the whole country is made up 
at Washington, it will present another very large balance in 
our favor. ‘The following table shows the breadstuffs and 
provisions exports from each leading port during Novem- 
ber and the eleven months ended November 30. 


EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 





























1884, 1883. 
Breadstuffs. Nov. | Jan. 1 to Nes | Jan. 1 to 
| Nov. 30. * fow. 30. 
~ wee Se ae | $ 

Now York. ..<.c< <<. 4,130,396) 51,590,853 5.103, 682) 61,939,235 
New Orleans........ 263,402 3,933,158) 379,686: 8,119,273 
Baltimore .... ....<. 1,315,060; 19,335.056 1,319.3 ‘9 25,318,229 
Boston, &¢@.......... 1,350,980, 16,717,365 1,550,410) 14,530,540 
Philadelphia ....... 455.223! 7,724,443 815,656 -10,413,423 
San Franciseo.. ....! : ,288,163) 19,814,409 3,666,251} 26,895,059 
Other ports ......... 1,237,302; 12.794, 7 746 | 1,883,687) 12,477,858 
GR. wiititadiins | 11,042,536 131 960, 030. 14,718,121'159,793,617 


Provisions and | 
Dairy éxports. 





| 
| 6,193,500 








3 See | catty oe 56,525.351 73,500,252 
New Orleans........ aoe 133,253 one 106,105 
Baltimore........... | 35 50 402,112 48.119 1,369,686 
Boston, &c.......... | 1,080, 1éé 12,586,827 1,173,287; 15,036,158 
Philadelphia........ 416,351, 5,913,747 1,022,842 7,025 
San Francisco ...... 33,136) 437,803 46, hey 480,515 
Other ports ......... 419,206) 8,754,581 767,3 8,091,621 
Total*........... 7,201,716, 84,733,684)! 9,269, cashing 106,891,362 











“* Not including live stoek. 


How was this falling off of $3,676,000 in the breadstuffs 
exports brought about, it willbe asked. Bysmaller quan- 
tities ? Not to any great extent. There is a decrease in the 
shipments of corn, as heretofore, but on the other hand the 
shipments of wheat show an increase—-of 834,000 bushels, 
which, however, is offset by a contraction of 98,000 barrels 
of flour (equal to about 440,000 bushels of wheat). On 
the whole, therefore, it may be said the contraction in the 
value of the breadstuffs exports is almost entirely due to 
the lower prices realized on the shipments. On wheat, for 
instance, the average per bushel is a little less than 79 
cents, while in November, 1883, it was close to $1 08. 
The following table gives full details of the breadstuffs 
exports—in quantity and value—in November and since 


January 1. 
DETAILS OF BREADSTUFFS EXPORTS. 















































Quantity. Value. a 
November. 1884. i883. || 1884. 1883. 
| $ g 
nigel Saients teal bush 21,425 65,519) | 10,4¢ 39,427 
Sictd «antate bush 1,847,021] 2,815,039}; 1,021,537] . 1, ws 169 
Corn: meal ..... bbis. Z1,t76 22,735) 66.508 031 
BUS ....- 000 -- bush 401,985 27,421)| 80,104 2090 
Oat-meal . oo 2,222,544) 1,824,895)| 63.478 res 835 
tl weheaeeds bush. 394,133 573,845) | 253,692 395,724 
 “ Oe ._~ 7,609,191) 6,775,437|; 6,010,280) 7,306,100 
Wheat-flour ... bbls. 721.915 419,483 | 3,536,470) 5,149,745 
Total for month.!.... .... .... wee ene --e-!! 11,042,536) 14,718,121 
Jan. 1 to Nov. 80. | 
i — bush 975,198 387 O82 527,370) 246,457 
ial ceeded ade bush.| 27,737,370! 37,834.3 15! 16,905,616, 37,149, ae 
Corn-meal ..... bbls. 210,296 252, "239 624,935. 835,41 
er bush 3,211,708 423, 119} 1,133,872 187, 057 
Oat-meal... pounds., 26,775,712; * ....... JH9RASS 
ic i ede tbe bush.| +4,962,982) 4,265,27 8 | 3,460,782 3,013,847 
PR bush.| 71,173,029) 64,215,126,, 66,402. 412) 71,783,672 
Wheat-flour ... bbis. 7,974.00) 8,009, 969) 42,655,428! 46,577,188 
Total for year...').... 0... 0 =. a ab i doles 131,960. 030! 159,793,617 


~ Not stated separately previeus to July 1. 

“eed the provisions and dairy exports, the one 
conspicuous feature is the general falling off in the whole 
range of items—in quantity and value alike. In November 
pork was the only item that did not show a decrease from 
1883, and on it the improvement was really insignificant. 
All the other items record a diminution—very heavy, 
too, in some instances. It is to be said, however, that the 
provisions shipments have shown a decrease almost all 
through the year, and when we come to the figures for the 
eleven months we find not even pork as an exception to 
the rule of decrease, every item having lower totals, as will 
appear from the following statement. 
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DETAILS OF PROVISIONS AND DAIRY EXPORTS. 
































Quantity. Value. 
November. 1884. 1883. 1884. 1883. 
Live Stock— $ $ 
Cattle ..... No. 3,213 10,707 21,875) 1 aes 
Hogs .... .... 4,566 5,190 52,175 64,253 
Beef ucts — 
Sa a 310,559 334,498 
Beef, fresh ibs. 7,678,805) (11,512,515 760,587; 1. 139, 955 
Beet salted, &e 3,103,566 3,559,534 245,649 266,481 
a ile 2,548,310 5,084,999 183,003) 386,592 
Pork Products 
asta ocala 26,626,222 31,951,816 2,625,013) 3,308,669 
9 TN 2,368,307 3,513,681 291,681 409,823 
Pork, fresh, 
ted, &c.. 5,182,340 5,091,026 402,753 356,471 
‘et HES 19,622,294 23,800,819 1,556,237\ 2,604,932 
Days yemee— 
supine 1,158,846 2.016,321 218,794 410,210 
siniieminne 5,102,190 5,754,094 601,390 651,831 
EF ae oes: $7,201,716, 9,269,462 
Since ~ oe 1 
ve — 
Cattle ..... No. 12°,001 158,8377)|| 12,517,294' 15,033,858 
Oe ad 29,300 31,837 354,321 500,434 
of ucts— 
ER AE RE ee 3,002,536) 38,507,358 
Beef,fresh,ibs.; 103,209,630) 104,586,49/ || 10,312,021} 10,643,169 
Beef, salted,&c 33,976,569 39,737,285: 2.674,500| 3,245,551 
Tallow ........ 47,354,602 52,070,214 3,465,293; 4,140,746 
Pork Products—} 
Bacon......... 260,339,318) 324,511,25.|| 25,794,946) 33,725,172 
SS 38,363,652) 47,893,737 4,761,542; 5,865,167 
Pork, fresh 
salted, &c 44,560,132 61,667,875 3,741,774 5,281,579 
eee se eeee 19 1,943,220 247,202,600 17,137,485 25,552,491 
Dairy Prod’cts— 
Butter ........ 19,958,968) 20,923,666) 3,452,726) 3,808,047 
Cheese ........ 104,118,810) 104,919,873)| 10,390,861) 11,117,082 
SE Sa See a 84,733,68 4|106,891,362 





* Not including live stock. 








RETROSPECT OF 1884. 

The financial storm which had been brewing from July 
1, 1881, burst in all its violence on the 14th of May, 1884. 
Again the popular theory or superstition of a decennial 
crisis in the United States was substantially fulfilled, as 
the period from September, 1873, to May, 1884, was just 
ten years and eight months. The fever heat of the panic 
reached its height on the 14th of May; the depression 
immediately following reached its depth in the last days of 
June; the first of July was a great turning point, and 
only a few days elapsed thereafter before it became 
evident that the worst was over. The banks became 
rapidly stronger; confidence was measurably restored; 
and from that time forward, with all the stagnation and 
decline in prices which marked the balance of the year, 
there was never a day when any serious apprehension was 
felt that there would be another panic. 

In nosense could the trouble of 1884 be called a commer- 
cial crisis. On the contrary, the extreme tension of the 
year, with the strain on credit and the almost bottom: 
Jess decline in prices, served to-show most strikingly how 
firmly the mercantile community had established them. 
selves since the troubles of 1873-1878. Even with manu- 
facturers, who necessarily felt the low prices and general 
depression more seriously than any other class of 
business men, the heavy failures were compara- 
tively few, and at the close of the year it was 
@ matter of surprise that the manufacturing 
community as a whole could have gone through the 
severe pressure of 1884 and not developed greater weak- 
ness than was actually shown. Inflation had not been the 
generai practice; credits were not unreasonably extended; 
merchants and manufacturers usually had their affairs 
well in hand; and notwithstanding the grand total of fail- 
ures for the year, with liabilities amounting to $240,- 
000,000, and exceeding the record of any former year, 
the most of those failures were financial, and many of 
them directly the result of stock speculations. Taking a 
retrospect on December 31, 1884, the CommerciIAL AND 
FINANCIAL CHronicLe may fairly claim that what it has 
remarked from time to time in the past two years of the 
general soundness of commercial affairs, has so far been 
fully sustained by the result. It had never declared or im- 





plied that a stockbrokers’ panic might not be precipitated 
by the shrinkage in prices of securities, or by the practice 
of such methods as those of Grant & Ward, or by infla- 
tion of that species in which the Metropolitan Bank was 
involved. 

The Presidential election in the fall of 1884 was an 
additional cause for stagnation in business. Never before 
had a greater interest in the result been shown by busi- 
ness men, as such, and their participation in the electoral 
canvass, engaging in processions, and giving personal atten- 
tion to other matters connected with the election, contrib- 
uted to cause an apathy about their legitimate occupations 
for some time before, as well as after, the 4th of November. 
True to the tradition that a party in power is likely to be 
defeated if the election occurs in a year of financial disas- 
ter, the Republican party was defeated, and this to many 
minds carried the idea of radical changes in the tariff and 
in the financial policy of the country, and according to 
their views added elements of great uncertainty to the 
future. 

The financial machinery of the country—that is, the 
banking system, the money market, the stock and commer- 
cial exchanges with their methods of business—all worked 
satisfactorily. The national banking system again proved 
its virtue in the face of trying circumstances,and the failures 
of national banks in the year ending Nov. 1 were only 
eleven (with a capital of $1,285,000), out of a total of 

2,671 banks in operation. The issue of Clearing House 
certificates by the banks in New York City was tried dur- 
ing the panic with great success, and while this is in the 
nature of a war measure, to be adopted only in times of 
emergency, the usefulness of the proceeding, when conser. 
vatively used as a temporary expedient in times of panic, 
has been thoroughly demonstrated. The total amount of 
certificates issued was $24,915,000, of which $7,000,000 
were to the Metropolitan Bank,and by July 1 there remained 
outstanding only $9,570,000, of which a large proportion 
was with the Metropolitan Bank. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp comparison 
of the two years, 1883 and 1884, the following table has 
been compiled. Where figures are approximate they are 
stated in round figures, the estimates of the best authori- 
ties being taken. The aggregate mileage operated on the 
55 railroads, whose total earnings for the eleven months 
are reported, was 41,590 miles Dec. 1, 1884, against 39,803 
miles Dec. 1, 1883. 








1883. 1284. 
Coin and one in U.S. Nov. 1..... $1, 523,366,939 
Mercantile failures........ ........... $173, ‘000, oo 
Imports of merchandise (11 months).. Bi3: 3,050,470 


Exports of merchandise (11 months) .. 
Railroad constructed (miles)........ 


719,554, eet 
Gruss earnings 55 railroads (11 mos. ). 


75 
$203, 563, 39: 











Wheat raieod. .....cccccccccces bushels. 420,0 0, 00u0 
CO eESaee uemeee. 1,531,000,000 
Se itcnnandianne eane cone rales. 5, 71 14.05 2 
Pig iron produced........ (2, 340 Ibs. ’. 4, 623, 00 
EER APR: tons. 31,793 02 27 
Immigration (11 months) ............. 536,430 





I. Agricultural Products. The yield of wheat in 
1884 was excellent, and the latest estimates of the Agri- 
cultural Bureau place the total crop at 500,000,000 bushels, 
against 420,000,000 bushels in 1883. The corn crop was 
the largest ever grown in the country, and is estimated at 
1,800,000,000 bushels, which is about 250,000,000 bushels 
more than in 1883. The best current estimates of the 
cotton crop indicate a yield of about 5,900,000 bales, or 
nearly 200,000 bales larger than in the yield of 1883. 
The Agricultural Bureau estimate for 1884 is only 5,580,- 
000 bales. The large crops of 1884 had a good effect in 


counteracting to some extent the despondency which was 
prevalent, but the shrinkage in prices was so great that 
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the actual value of the products was vastly reduced. In 
London the price of wheat was at the unprecedented 
figure of 31s. 6d. per quarter. Taking the prices on the 
first of January in each year and the total yield for the 
previous season, and we have the following approximate 
results in quantities and values. 















































1883. 1884. 
Yield, Price | Value of Yield, Price Value of 
Bushels. (Jan. 2,’84 Crop. Bushels. |Janr. 2,’85 Crop. 
$ $ $ 
Wheat...| 420,000,000} 1°12 470,400,000] | 500,000,000} °S4 420,000,000 
Corn. ... |1,550,000,000| 64 992,000,000! |1,800,000,000}  °53 954,000,000 
Cotton*.. 5,714,000’ *10% 289,700,000) | 5,900,000) ‘llkw 316,370,000 
* Bales. 
II. Manufacturing and Incustrial Enterprise. In no 


department was the decline in activity more conspicuous 
than in the flagging manufactures, the decreased mining, 
and the comparatively small amount of railroad building. 
Not only was there no inducement to engage in new work 
but in manufactures and mining the low prices of products 
necessitated the cutting down of work and wages in every 
way possible, and many furnaces, mills and mines were 
closed. The production of pig iron was cut down during 
the year from 4,623,000 gross tons in 1883, to about 
3,834,000 in 1884; but still the demand fell off more rap- 
idly than the production, and prices did not strengthen. 
Anthracite coal production fell off only about 1,250,000 
tons in spite of the great efforts of the companies to cut 
down the output by means of a reduction in the time of 
working. 

Railroad building was still carried on to a greater extent 
than might have been expected, in view of the financial 
disasters to railroad companies that had already taken 
place, and the great difficulty of raising new capital, and 
the total mileage built in the year was about 4,000 repre- 
senting a capital outlay (at $30,000 per mile including 
equipment) of $120,000,000, against a similar expendi- 
ture of about $202,600,000 in 1883. 

In one branch of industrial enterprise there was con- 
siderable activity, and that was in the occupation of graz- 
ing lands and the establishment or extension of cattle 
ranches. <A relatively large amount of capital was in- 
vested im this by cattle companies and the greater part of 
this capital came from London. In fact, there was much 
comment in regard to the propriety of having such im- 
mense tracts of land in the United States practically 
owned by foreigners. 

III. Exports and Imports of Merchandise—The foreign 
trade movement of the country was disappointing. In the 
first six months of the year the exports of domestic prod- 
ucts were naturally reduced from the previous year, on 
account of the small surplus of the crops of 1883, whereas 
the imports of merchandise did not begin to fall off largely 
till some weeks later; the result of this was a net export of 
specie of $31,117,075 prior to July 1. In the last half of the 
year the trade movement began to show a better condition,as 
the imports of merchandise fell off under the general depres 
sion, and the exports of merchandise were large in the 
item of cotton, which counts so heavily in the values. As 
a result of these conditions the exports of merchandise 
for five months, July 1 to Dec. 1, were $311,451,802, against 
$321,346,481 in 1883; and imports were $253,923, 166, 
against $280,955,267 in 1883. 

IV. Railroad Traffic and Earnings. In our retrospect 
on Jan. 1, 1884, the following language was used: ‘The 
year 1883 was plainly the maximum year yet reached in 
railroad business; tonnage was very heavy from the large 
crops of 1882, from general activity in the movements of 
various classes of merchandise, from a heavy coal tonnage, 


from an early movement of crops to market in the fall of ' 





1883, and from a large immigration, and settlement of new 
lands at the West. Passenger business was also heavy. 
Sharp competition, however, began to develop in conse- 
quence of the opening of many new lines; and at the close 
of 1883 the signs were generally unfavorable for a con- 
tinuance of the great railroad prosperity which had 
been so conspicuous during that year.” How thor- 
oughly the views then expressed have been justified 
by the course of railroad affairs during 1884 the 
public very well knows. The small crops of 1883 
caused a decrease in traffic during the first eight months 
of 1884, and, in addition to this, the competition of new 
lines was now felt to a fuller extent, and with the decrease 
in traffic came the usual cutting in freight and pass2nger 
rates. This was the great feature of the year, and 
on the trunk lines, the lines west from Chicago, the 
Colorado pool lines, and on other competitive routes, 
the cutting in rates was of the most severe character. 
The last months of the year were noted for the pro. 
longed contest between New York Central & Hudson and 
the West Shore, over passenger business, in which the 
rates were completely demoralized, and so remained till the 
close of the year. The expenses of railroads were not gen- 
erally reduced in proportion to their earnings, and conse- 
quently the net earnings were unsatisfactory. 

V. Immigration. The immigration from foreign coun- 
tries continued to fall off, though not as heavily as might 
have been expected. For eleven months of 1884 the 
immigrants into the United States numbered 440,361, 
against 536,430 in the same time of 1883 and 686,676 in 
1882. 

The followmg summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchanger 
and prices of leading securities and articles of merchandise, 


on or about the Ist day of Jan. 1883, 1884 and 1885. 
STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1883, 1884 AND 1885. 





























1883. 1884. 1885. 
New York City Banks— 
Loans and discounts..... .... 311,071.200| 327,535,760) 295,874,200 
Dh inndctnaddmesnnbanan eaail 57,627,10«.; 60 462,100 84,170,500 
SR a nehce shcecednoube 17,625,500] 15,456,80u| 11,618,600 
Net deposits. ............<.-. . 291. 663, 600} 320,743,000] 335,272,100 
Legal tenders................ 18,664,200 26,479,100; 36,592,3 
Legal reserve.... ...........-. 72,915,900] 80.:98.2450) 83,818,025 
Reserve held................- 76,291,300 86,947,709) 124,762,800 
Surplus reserve........ ...... 3,375,40u 6,:48,,0u| 40,944,775 
Money, Exchange, Silver— 
A 3a@12 1@2 12a@2 
Prime paper, sixty days....... 62 64 5@51g 4120512 
Silver in London, per 0z....... 501gd. 514. 407% 
Prime sterling bills, 60 days.. 481 4 8215 481 
United States Bonds— 
38, registered, option U.8 .... 1025, 1004 101% 
6s, currency, 1898............. 132 134 31 
4198, 1891, coupon.... ........ 113 1147, 11316 
4s of 1907, coupon............ 11914, L2s% 121% 
Railroad Stocks— 
New York k Contenl 4 Hud. Riv. 126 112 86% 
Erie (N. Y. L. E. & W.) ....-. 33% 26% 14% 
Lake Shore & Mich. Southern. 1125, 243g 62 
Michigan Central.............- 93 85 55 
Chicago Rock Island & Pacific 12514 116% 103% 
OHilinoia Central.... ............ 1425, 132% 1ZL%& 
Chicago & Northwestern, com. 1344 116% 85 
Chicago Milw. & St. Paul, com. 1054 92 71% 
Delaware Lack. & Western . 1251, 1164 884 
Central of New Jersey........ 69, S42 391g 
Merchandise— 
Cotton, Middl’g . a R > 10344 16k lig 
Wool, American XX. .... 3$5@43 33@41 34236 
Iron, Amer. pig, No. 1. ‘8 oe 25 00 @26 00/20 See: a 50/19 50@20 50 
Steel —_— * mills. . 40 £8 00 
Wheat, N 2 red win. 2 bush |1 0919-1 10/1 10%- l 2% 
Corn, West. mix.No. 2.% bush | 6614@66 633g a64 53 @544 
Pork, mess............-.- ® bbl | 18 371918 50/14 75@15 25)/12 50a13 OO 





BANK MOVEMENTS, 

The banks played a conspicuous part in the history of the 
year. There was nothing extraordinary until the panic in 
May,but when that came, the responsibility of taking measures 
which would protect the whole country from disaster fell upon 
the Associated Banks of New York City. It was a crisis, and 
nothing but immediate action could have averted the general 
chaos which was impending. The Clearing House Banks 
adopted the measures which had been found effective in 1873, 
and authorized the issue of Clearing House certificates tc 
banks belonging to the association, to the extent of 75 per cent 
of their bills receivable or securities deposited as security for 
such certificates. The greatest amount of these ever out was 
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on May 24, when the amount was $24,915,000, but only twenty 
banks out of eighty-two took them, and of these several did 
not use them. On July 1 all but $9,570,000 had been retired, 
and these were nearly all issued tothe Metropolitan Bank 
This bank continued in business, its deposits running down 
from $11,294 000 on May 15 to $1,338,000 on October 1, and in 
November it went into liquidation and retired from business. 
After the crisis was over the banks increased their surplus with 
wonderful rapidity, and on the 6i:h of December the surplus 
reserve above their legal 25 per cent requirement amounted to 
the unprecedented sum of $42,297,450, and on the 27th of 
December it was s ill $40,944,775. 

The following were the totals of the New York City Clear- 
ing House banks about the first of each quarter in the yexur 
1884 and near the ist of January, 1885: 








Circula- Net, 
tion. Deposits. | 


Loans and | 


Legal 
Discounts. | 


Specie. Tenders. 











$ ba $ $ $ 
Dec. 29, ’83'327.535,700 60,468,100'15,4°,6,800 320,793,000 26,479,100 
Mar. 29, ’84 346,293,700 66,996,900 14,333,800 346,709,800 27,405,000 
June 28, 84/293, 150,500/55,817,900 14,384,500|/286,158,300 283 _843.300 
Sept 27,’84/291,126,700.73,826,500) 14,137,400/305.146,300 30.395,800 
Dec. 27, 84 295,874,200 88,170,500 11,618,600'335,272,100 36,592,300 











THE MONEY MARKET, 


The money market was in such a condition of ease through- 
out most of the year as to give evidence of the unhealthy 
stagnation which prevailed. It should be remembered as an 
important fact for the advocates of a forced silver coinage that 
the panic of 1884 came upon the cou.try when it was glutted 
with a superabundance of coin and currency for circulation, 
and the continued coinage of depreciated silver, instead of 
helping the country with easy money, did much to bring on 
the bad condition of business, by shaking confidence in the 
stability of our circulating medium. In the May panic rates 
advanced to abnormal prices, a.d at one time mon-y could 
hardly be obtained at any figure, and in some cases stock- 
brokers paid 5 per cent per annum plus 3 per cent a day for 
loans. Rates soon relaxed when the timidity following the 
panic had passed atvay, and in the last half of the year rates 
were excessively low, seldom ruling above 3 per cent as the 
maximum rate on stock collaterals. Mercantile paper was 
naturally higher, owing to the great uncertainty as to the 
standing of bnsiness houses, and the best double-name paper 
wentat 4'4@6 per cent. Latein the year the leading New York 
Clearing House banks agreed to pay only 2 per cent interest 
on deposits. 

The following table shows the rates for call loans secured 
by collaterals and the rates for prime commercial paper of two 
to four months’ time during each week of the year 1884: 




















Week ending Call | Prime {| Week ending Cail Pr me 
Friday. Loans. aper. | Friday. Loans. Paper. 
Jan. 4(3d’ys)i} 1 @3 5 @6 |lJnly1l........1 1 @ 2 |5Iea6% 
gh | ee 1 @ 2% 4 @6 ||} “ 18........ 1e @2 512 @619 
—— “Fs 1 @ Zig (4 @549)| * 25........ Iba 2 519@6 
i Ne 1 @ 2% 4 @5'e 'Aug. 1........ leb@ 2 SIg@t4o 
Deb. + T..!..... 1y@ 3 (4 @5'e'| * 8B...002.. 1 @2 |5 a6 
vite °* ey a @ 3% 4 Obi * 14.....66: Ige 2 5 @6 
® 6B..5..... 1 @ 215 14 @345)) “ 92........ 1 a3 15 @6 
© Beccécc coe] 159@ 235 14 @54g! * 29........ 1 @ 34/5 @6 
<<, aes llgb® 245 [4 @51o Sept. 5........ 1@? 5 @6 
OR, ee 1 @2 & @ont * B9..... 0. 1 @3 5 @6 
~~ 7 ae @ 2 4 @b%ii “* 190......-. la? 5 @6 
| pee Ig@ 219 |4 @5%4|| “* Q6........ 1@as3 |5 @6 
7 conned 1%4@ 29 [4 @544)\Oct. 3........ 1as 5 @6 
April 4........ lig@ 219 |4 a5 4) 9 MD ih ite l1@as |5 @6 
a , Sie llb@ 2 |4 @5o!! “ 17.0.0... l1la2 |5 @ 
= Je.. nik ilg@ 2 4 D512), oe Seems 1 a3 5 @6 
 Tisecccod 119M 310 14 @d5lo)) “* 31....... lea 4 [5 @6 
Peis wcsccs lig® 349 (4 @5) Nov. 7........ 1 @s8 5 @6 
oT , Ulivcovess ll@ 6 4 @r%sii * 14........ 1L® 2 41h 26 
LL se | 29D S&S 16 @5%g)) “* Bl.:...... lIe@ lg [410 75% 
_— Se 6 OT! * Be. ceed lo 2lo (4400510 
a - 1 @8$ (54%@6 |\Dec. 5........ i @s:3 hle alo 
Bao @.. =<... 1 @4 (|5xas ode) . EUS a lye 3 Alo @5lo 
hG...... 1@3 i5kas | “9 19.....22] 1° @ 1g jilgaho 
ne 1@3 /5L@6 6) OB 1 @ 1% |A4lea5'lo 
7 is. ssecoct @18 5lgai || “ 31 (4dys)) 1 @ lle |414e@54 
(ee 1 @e6 5lo@6 \I 














* And 3 per diem. 1 And 49 per diem. 


UNITED STATES BONDS, 


There were no special features in government bonds during 
the year, except the precipitate decline of 5 per cent in the 
May panic, which w.s occasioned partly by the suspension of 
a prominent firm of government bond dealers and partly by 
the general pressure to realize. The calls for 3 per cent bonds 
by the Treasury amounted to $70,000,000 in calls at different 
dates up to Sept. 26, after which the decreasing revenues 2nd 
large demand for pensions and decrease of gold in the Treas- 
ury, prevented further calls 

The following shows the dates and amounts of the calls for 3 

er cent bonds made during the year: 
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{VoL. XL, 
Call. Amount. [Date of Cali. Pa 
RRR Yn A. RR A aa ing $10,000,000 January 12] Mareh 15 
BOR Sn anic ins think 0 tintin oii bdeoedr | 10,60 5.0300) Febru’y 21 | May 1 
Titi A Ae 5 EEF IES 10,0.0,000, May 3 | June 20 
Radda dé ode habe Veciddhs ic odkl 10. 000.000 May 12 | June 28 
Diits higrasudedesbtine sedans sel 10,060,609! June 26|August 1 
1SOth.... .....---.20.--2.-0------| 10,600,000} August 25 | Sept. 30 
PPE cnsveneneerscnccens seenese _ 10,000,000; Sept. 26 Novewber 1 
is sian ce asec iind $70,000,000. 





FOREIGN EXCHANGE, 

In the early part of the year Sierling Exchange ruled at very 
firm rates, oving to the retura of some stocks and bonds by 
f. reign holders, but more to the decrease exporis of our grain 
and cotton. The crops of 1883 had been small, and they were 
hurried to market rapidly before the first of January, 1884, 
leaving a small surplus to go forward after that date. Asa 
consequence of this situation there was an export of gold 
amounting to some $32,000,000 by the end of April, after 
which came the May panic, unsettiing money matters and 
checking the gold export. Aiter July i the imports of mer- 
chandise began to decline and there was a better feeling in 
American securities; also in the autumn months a large 
export movement of cotton. Rates of exchange fell off 
sharply in June and July, and there was a moderate 
importation of gold. Rates in August and September were 
firmer, and when they declined again and gold imports were 
beginning, the advance in the Bank of England rate to 5 per 
cent in October checked the movement. During the bal- 
ance of the year the rates fluctuated, but kept slightly above 
the specie importing point. 


RAILROAD AND MISCELLANEOUS STOCKS, 


The stock market opened in January with depression which 
was brought over from December. On the first of the yeara 
receiver was appointed for the New York & New England 
Railroad, and a break in West Shore bonds and appointment 
of a receiver for the North River Construction Company, to- 
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifics, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicate which made a loan to the Oregon & Trans-Continental 
on the pledge of its stocks, and thereafter a quick move against 
the shorts was made which caused a sharp advance in prices 
and a firm tone during the balance of the month and through- 
out most of February, when the speculative support kept u 
prices till near the end of that month. On the first of Mare 
the corner in Delaware Lakawanna & Western took place, 
which carried the price up to 13314 regular and 13914 for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculaturs to get off a considerable 
amount of stock, and with some fluctuations there was a de- 
clining tendency till the en‘ of April. 

On the 14th of May came the panic, which the CHRONICLE 
referred 'o in its financial review of that month substantially 
as follows: 

“This was the culminating point in a period of eleven years, 
during which time had occurred the slow recovery from the 
crash of 1873, the rise and development of the most gigantic 
speculation in railroads that any country had ever seen, and 
finally the inevitable downward movement continued during 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious fin+ncial crisis. At 
the end of three years of unparalleled shrinkage in Stock 
Exchange values, the crash was at last precipitated by the 
turning up of aline of frauds in financial operations whieh 
had hardly been matched before—anJ the worst and heaviest 
of these frauds was perpetrated under the infiuence of the 
name (though not with the pe:sonal connivance) of that dis- 
tinguished soldier and Presiden*, G-neral U. 8. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 

‘The details of the month’s cperations have been xziven from 
week to week in the CHRONICLE, and need not be repeated 
here. The Marine Bank and Grant & Ward suspended on 
Tuesday, May 5, and the following week the Metropolitan 
Bank suspended, followed by a number of banker and broker 
firms. and the height of the excitement was reached, The 
Clearing House banks joined together t» support each other 
by issuing ‘‘ Ciearing House certificates,” by which means the 
Metropolitan Bank was enabled to resume on Thursday, May 
15, the day after its suspension. The Second National Bank 
was robbed of «bout $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defauliter and other directors.” 

The greatest depression in ione and in the prices of many stocks 
was reached about Friday, June 27, when the unmitigated bear 
attacks on the market led to such an overselling that there 
was a very quick rally the next day anda semi-panic among 
the bears. After the first of July and the occurrence of very 


few defaults by railroads, there wasa wonde:ful recovery in 
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Consolidated ............ test weeeleee 7 seals peurlvaes — ses] cow © ecesfvcce © sesafecce @ sant we = we 1 = Tt Ue 7734 C0e- TM | xOa14- T2N6 
Manhattan Beach Co... | 15 - 19 | 15 - 214 20%5- 24,19 -2 121¢- 20 | 134- 20 | 124-16 | 10 - 12 | 11 - 12 | 10 - 12 a | 10%6- 1136 
Memphis & Charleston.| 32 - 40 | 324¢- 40 | 32 - 35 | 33 - 36 | 25 - 87 | 23 - 29 | 24 - 50 | 28 - 30 | 26 - 20%] 27 -- 30%) 25 - 98 | 26 - 20K 
Metropolitan Elevated. 90 - 92 | 90 - 90 | 93 -103%6 100--105 | 87 -102 | 8 - 89 | S5Ig- 91 | 90 - 9954) 94 - D674! D5Ig 9716) 9314- 93%} 90 - 93 
Michigan Central cescecces 85 - 934 90 - 9134, SU7¢- 91's 81i- 1 64 - 82 5134- 43% 54 - 73 mi: 2 34| 60 - 69 54 - - 6334 D284 00s 541g- 61 
Milw. Lake Sh. & W..... 16 - 16 | 10 - 12 |.... - as Pl dekbahe iaadas Woke ide ee Paces is TIE gf 
PPPOE. 0000000 evccvevecess> 00 | 33144- 38 | 34 - 34 | 8714- 39 | 36 - 44 | $254- 37 331<- 31 | 33 -33 | 35 - 36 “are rn 3114) . go a 
Mi lis & St / 14 - 18%! 16 - 18%! 1534- 1714 13! 24 s | my : ~ H{Jevee ~ 20. | 82 ~ BB 
nncaporis . oof Ke - 186; 1534- 1734) 13)¢- 1634) 11 - 15 714-1214) 11 - 15%) 1444- 1614) 1214- 5 11 -14 | 114-18 | 10 - 13% 
er | 8144- 36 S4 - 36g) 34 - SL | QTig- BB~) 1714- LT4) 17 - 23 | 22 - 3114) 80 ~ 243; 27g- Betz] B514- Bor) 05 - 29 | oDKg- BO 
Missouri Kan. & Texas 1634 2314) 20)4- 23)4) 105g- 2214 135¢- 205, LMg- 173¢) Olg- 173g) 1114- 1934) 173¢- 2876 1634- 1976] 155¢- 19 | 1334- 373) 1434- 1814 
Missouri Pacific.......... | §DIg- 915¢) GO - 95 jx86 - 9214) 7 - 86%<) 63}¢- 8214) 8014-100 ‘ 0274-100 | 90 - 95%) x90 - 95 | O1I4- 9534) | 80%4- 9514! x8014- 9534 
Mobile & Ohio.... ....... Sig- 10, 94-11 | 10 - 13%) 11 - 13 | 8 - 10 | BY- 9%! 9 - 10%) 10 - 103 Eee. 9- 9 ‘as 74- Bd 
Morris & Essex........... A2tig-127 2334- -125 12414-2126 [125 -126 123 -126 (x116-126 117 “12341 ~124!g 124 -12:44 122 “206 122 1943, x115 -124 
Nashv. Chait. & St. L...| 46 - 56 | 51 - Sus| 53 - 58 | 51 - 54 | 88 - 50's 90 - 45 | 36 - 4314 BBig- 45 | a3 - 30 506 33 (35 -39 | 36 - 40% 
N. ¥. Cent. & Hud. Riv. 11076-11534) 114 -1181g x13!4 122 [113 -115 | 103%4- Lidty x94! 14 10854) 97% SALTS 102: *- 1i2 /x93'4104 | $4 - 96!) B31¢- 9074! x83%4- 925g 
N. ¥. Chicago & St. L...) S'4- 9); 83-10%! 836 O84) T4- Ble Sis- 8 | BK- 6% 5 - 6%! 614 a4 B3g- 6i6) 5M- 5%) 5 - BY] 4 - 534 
Pret... 2... 0. eeeee reese eens | 163{- 20 | 175g- 2OK%| 173g- 19 | 154-1756, 9 - 16 | OB{- 14 | Olg- 119%) 11 - 12%) 10 - lig) 9 - 10's! gx 9 | wy 8K 
New York Elevated.......... - ....|.... © potsleccs * sess “ESB | - .... 115 -130 - ....{115 -115 |.... - beg 415 -115 {180 -180 
a = “ | *e m2 . . besettces " wows > lo 180 -180 
N. ¥Y. Lack. & West. ....| 85 - 873 {| S71g- 9114/x90 - 92%6' 9O1g- O41g) S4 - 92 | 83 - 8714) 831g- S814! ST1g- 892s! 863¢- F914! 86 - S714] 86 - S014) B5K- BOK 
N. Y. Lake Erie & West.) 21% & 283, 2434- 2734| 203g- 26 | 173¢- QIK) 1B!G- 19%} 11G- 16 | 12 - 17% 15 - 1934) 12 - 161g! 123¢- 1556] 12 - 153 133¢- 1332 
Pretf....-.0- 2 seeeeeeees) 66}¢- 70 | 684-70 | BTN. 71 | 471g- 5814] 82 - 50%) 20 - 3434) 25 - 34g! 83 - 90 | 25 - 3414! 20 - 90 | 25 - 32 | e7 - 35 
N. ¥. & New Encland....) 12:- 174| 13:4 14%| 12 - 15% 14-17%! 9 -14 | 8 -12 | 10 -13 | 18 - 16%! 10 - 145g 10 ~ 1l!s| 97%- 10141 9 - 1814 
N. Y.N. Haven & Hartf., 176-1738 397 -180 (180 -1S2 180 -182 [ISL -184 [177 -183 (175 -1771¢ 176 -175'%!175 V9 bist -180 |179 -180 liz “180 
N. Y. Ontario & West... Sig- 16%} 10%4- 1124) O%- 1144) B - 1016 TE- 104) 7-10 | BSg- 1B | 11s 14g) 1OMg- 125¢/ 10%%- 12 | yoxg- 19 | 115g 14K 
HM. ¥. Sasg. & West..... Sy- BK 5 - 6 | 5- 6 | 4- 5 | BK 4%) 4 - 44) 3B - 44 3B - By! BY aig] 6-3 | one. 9 | t0r- 234 
Pret......-. -.seeeeeereeeees 13 - 164) 1434- 1814) 16 - 1649: 14 - 16 | 10 - 12%) - 10 - 104 9¥- 12 (10 -10 | 10 - 10%! gy-10 } 4 6% 
Norfolk & Western....... 10 - 10 | 11 - 11 |.... - ....) WM - 11 ©: atleast dubia OS Eg Ee Vea aes ere | yo-yo e ™ 
Pret... ...---seeeeereeeeeeees S74- 41 | 353j- 42 | 40 - 41 | 88 - 41 | 20%- 38 | 237%-782% 2214- 2014, 26 - 20 | 2-29 | 2-25 17 -21 | 17}5- 2214 
Northern Pacific.......... | 1824- il | 2O'g- 233¢) LO%%- 22}! 1D%4- 2274) 18%- 256) 14 - 223¢) 1514- 23 21 - 24% 17%- 2214 | W7ig- 2114) 1714- 18% 16 - 18% 
Prel.........005 veeeeeeeeees _ 40g- 5754 447g- 4914) 4594- 4916 4G - 4936) 41 - U434) B714- 504) BY - 5274) 45}¢- 5514 ALNg- 5034) 4114- 4614) 4014- 4394! B824- 42 14 
Ohio Ceutral............... 2:- 3hy QWe- 3B | 4. 3 2 - 237) 1M- 2% 15¢- Bw] 1dK- Big] 2 - Big) Q4- 4%yl 19¢- 254! ac For poil 4 
Clee: Miatenent......: 22 - QI 2134-2574) LING 2576) 1634 2A% 143K VB | 1454- 2176] 1634- 21 | QOWG- O33) 175¢- BEI! 1514- 2014) LOLE- 19K:1 IIR OI 
Pref.....--- ee+0 ceeeeeeeeee 90 - 90 [.... = ....Jeeee — eee) 90 - 90 | 45 - 45 |.... - 2...) 45%6- 64 Sieg em Bes EERIE SRR ee Oe 45 ~ 60 
Ohio Southern... alieetiia 7 - 8% TK- 8s Ty- 9 | W4- 74) OK%- 84 5 - 7 T3- 9 | 8B - Be Se- 114) 9 - 11% 9g - 10. 914- 101% 
Oregon Short Line....... 1S - 1544 16 - Q21g' 20 - 24 | 15 - 22 | 15 - 15%) 13 - 15 |... - 8%- 141g 12 - 12 | - ..| 144-16 | 15 - 16% 
Oregon & Transcontin’!) 163g- 3455 1stg- Qhig IStg- 221g 1Ssg- 213¢ 1Ulg- 19%/,  614- 16 oe 14%) 18%- 1844 1114- 1614) L1g- 15 | 3124- 1454 12 - 1434 
Peoria Dec. & Evansv..| 13 - 1546 13 -17 | 144-17 | 14-166 9 - 145) 7 - 124) Me- 15 | 14 - 1734) 1284- 1544, 12!g- 1534) 1214-1 12 - 141 
Phila, & Reading... .. SU¢- 5936) 5B14- 605¢) 52%4- O14) 4134- 5514 L434- 44 | 22 - 26 24 201g) BUY BLA Balg- O7%4l BL - 27 | 203;- 2 36] 1676- 231g 
Pitts. Ft. W. & C., guar.|131 -132%4 13234-13414 12814-1834!) 12834-1835 127-131 |120 [-19314/120 -180 /1281¢-133 128 -132 |125%%-190 125-197 11914-12814 
Revs. & Saratoga........ 143 -145 (142 -1443/ ‘M4 -145 145 -14616/1444j-145 [188 -140 [138 -141 SW asoclench = onc SRMMMG-OOR 14a0 .5an tie coe 
Richm., & Allegheny eee 4 aa 5 4 a» % | 334- 415 3 = 314. Qié- 83; Qlz- Qh; 9 \ Sho | 3 ~ 5 | Ou 8 5. 8 Nee 24 on s on . 
Richmond & Danville..| 52!4- 56 | 57 - 61 | 57 - 58!4| 52 - 55 | 40 - 52%) 87 - 40 | 82 - 83 | 30-45 | 45 - 45 | 35 - 87 | OF piri: Fad Py 
Richmond & West Pt...) 26%4- 31 | 274- 32 28 - 204) 251s- 2834 | 16 - 27 12 - 2] . « 1914) 16 - 2134) 17%- 2214 | 15-176 15 - 23 18 ~ 20% 
Rochester & Pittsburg.) 135¢- 153; -1414- 1614| 1334- 144] 8-14 | 5 - O54) 3 - Te) 1%4- 4lo) QK- 64 Big- Sig) Bis- 42g QHG- 4 | VSG BIG 
Rome Wat. & Ogdensb.) 1934-20 21 - 22 | 21 - 24 - | 1934- 20 | 20 - 20 |.... - ... | 19 -20 |... -....)14 -14 117 -17 | 18 - 19% 
St. Louis Alton & T. H. 40 - 43 | 44 - 4714) 50 - 50 - ....| 20%- 35 18 - 20%! 20 - 2614 $1 8 - Slik.... - | 21 - 24 | 20 - 2014 2014- 2e1¢ 
Pref........ .. s-seeeeseree 83 - OL | OL - OB jews - seeelesee — nee [eves + sees] TOIG- TOI) TO - 73 7 ee a See ee ee ae &: aalcalat gh Wecunelit 
St. Louis&S,. Francisco.) 20 - 20K | 2214- 226, 20 - 27 23 - 26 18 - 25 lil'ts- 19 14 = 21 17 $- 2914 18'%- 24%, 20 - 234 19 - 224 J 2214 
ER csoccccccece covevse sess 3716- 42 | 39 - 43 423{- 50 | 43 - 47 | 34 - 4574) 2414- 89 | 2 - B44 84 - 49 I 3Ols- 4414) Bsi4- 43 | | 8914- 41 =a 4234 
Ist pref......-..--...--. +. 643<¢- 90 | 85 - 88 | 73 - 95 | 83 - 9614) 70 - 89 | 72 - 82 | 77 - 85 | St - 90 | 83 - B74) 837g- SO | 8B - 88K BS - 87 
St. Paul & Duluth....... 2036- S204) ... - ....| 2 - BB |... — ....] SB - BB | 1B — GO force = sescfe oe — cece] cee = socclecee = oese| 20 - 20 | Q46- BUS 
i itictden + chebbeeesaun es 90 - 90 | 89%- 90 SU%%{- 90 6 - 86 s es oe 65 - 6D 65 -70 | 75 - 683 | 72 - 72 | 70 - 79% 7 - 2% 
St. Paul Minn. & Man..|x84 - 99 vO - OTK 923 i- 7% 9014- 9716) T9¢- 93 7Sls- 92 a I716 04 ~ 99 S51j- - 8 | T16- 92 73he- 86 | q76- 86 
South Cerolina RR..... a a ee re > cocct Eee EE a ‘ aon: bang aie ee ae ee 
Texas & New Orleans..|.... - ... | $3 - 93 |... - sees}... - ....| D2AG- Ig sits a eee, ee > saxcbuns = coe. GUNG DEEGl ova = 00 
Texas & Pacific........... 15 - 2074; 1934- 223] 18!¢- ase 14 = 1934) O- 1645] BIZ- 15%} 7 - 1214] 1076 15%y! 103¢- 19341 9 - 199, 874- 18%] 12 - 143g 
Tex. & ™t.l..in Texas; 2 - 2 . ee oe - es oe eee, ee ene ee ree rn ae ee oT nhl Mk abialele 
Union Pacific............. 6914- 78% ‘2B5G- 8154 X73 - 823 6214 ~ Gay 4 3514- 6444 28 - 47 | 28h4- 4814) 413¢- 5714 £5%- 5474) 50 - 5846 47 - 5434) 445¢- 52 
United Cos. of N. J....... 1926-19261... - ....|193 -193%4 | 19284. a SS arias aay eS SO ae RRR Hea eee 
Virginian Midland........ 21-21 | 20 -20 | Ql -2l a ae eee Se ee ee ee ee Seen ee er 
Wab. St. Louis & Pac..| 12)g- 19%) 15 - ~ 10% 1476- 163g, 83g- 15 | DIs- 934) 4 - Gy) 5 - 7 | SH- 7 | 4ig Oy 4 - By 4% 5 | 4%- BY 
DE <r eaeeeean sree mnennp 2914- 32 | 2534- BOs] 244- 2B | 1434-25 | 9 - 174) G - 14 | 113g- 1676) 1434-17 | 12 - 14 | 10%- 13 | 1114- 1349} 1214- 13% 
BED 656 ocentssavcnenses w= = ons [t® -290061.... 121 -J2 a a a gece 
TELEGRAPH, | 
Bankers’ & Merchants')11954-12% 12316-1263; x12434 2035 ATT 45 -119%) 90 - 44 | 25-25 | 15-30] 5- 5 j 1-1 | 4 - 44. = oe 
Gold & Stock.............. oe, Oo Se ee FE OS Pe ee ee ee ee eee ee ye 
ceria llama M4'g- 1794) 15 - Wis] 1G = 16 an. — a-.] 10 ~ Ue s. ~ vane] ~ W234) 19 = 1B | — | 12 - 16.6 1s 14 | 14-14 
- "114. = 5} a’ Lal iy 4. 72. ” —_ oa O17 % esleohtie/ way cage ? 
ice” nai ce eceeess 7114- 7646) 7B34- Wig xTOR- 7 aod 7114} 49 - 63144/x5014- 6334) 5314- 62 | G1L4- 69%{|x617%¢- 6734, 583¢- 653j) 567g- 6144|/x5314- 64 
Adams wessneoun ettiabannnatioe 125 -13014,128 -182 |129 -131 130 -187 {128 -135 [12714-1301¢|126 -150 [180 -1°5 |130 -134 18014-1385 [180%-134 {125 -134 
RENDTIORD....-- +-++2+0000000 91 - 97 | 95 -101 | 9614-102 | 9614- B91¢| 88 - 99 | 87 - GIs] AB - 95 | 92 - 95 | 92 - 95 | 92 - O4e) 92G- 95 [x88 - 06 
United States.............. 56 - 60 | 58 - B16) 58%4- 6014 504- 614] 45 - 60 | 47 - 54 | 49%- 55 | 52 -55 | 53 - 54 | 52-55 | 54-55 | BI - 5S 
Wells, Fargo & Co....... xi05-x10%!105 -115 {110 -115 [1104-115 | ¥8 -113'4) 99 -110 |100 -10434,104 -109 |104 -109 [106 -110 {107 -110 (108 -10034 
COAL & MINING. 
Cameron Coal & Iron..).... - ...! 3 - 5 - ° o . ae é wi Page oe K i 
ee ee a re ee ee ee ee er en Keen a nen Tee SOS ane 
Colorado Coal & Tron...| 10}¢- 1634) 11}4- 17 | 12 - 1734 12%g- 17; 9 - 13 @ -12u%! S84- 123% va 1214 94- 10%| Té- 9K! 7 - 9 S . 1014 
Consolidation Coal...... 23 - 23 | 2156- 2154) 23 - 23 | 2 - 22 |... - ....] 18 - 18 |... = ....] WS - 18 Jo... = cee feces — ceeeteree — seee] 18 - 20 
aaeD SNE.-.--- 10-11 | 9 - 9 | 8 - 8% Bs- Si] 9 - 9 | O4- M4 9 - 9 | ME O14) O14- 94/10 - 10 | 94-10 | 9 - 10 
Maryland Canal... 2.000. 2-12 115 -15 | 4 - 15 | 12 - 15 |.... - ....) 9 = 10 | 10 - 10 S.. 61. «2 : a p Cuptetees 
New Central Coal........ OFG- 1034] 10 - 10 | D9 - OF) Tg- ET) TE- Ty]. = velesee me reee] Bo- B freee - cee fesse o vee] 5 = SWI... = oe 
Ontario Silver Mining. .| 20}g- 29'g) 271¢- 2716) 254-29 |... - 14 - 20 a 18%- 18y!... - ....| 20 - 20 | 21 -21 | 19 - 193%) 18%- 18% 
Pennsylvania Coal.......|.... * =< .|264 -264 ¥ dinien  eae ar Ne ia: 7 Suited i z a it 
Quicksilver Mining...... 436- B34) Dig- Bi6l..-. - eee feeee — ceeelecee = ceed SBE & [eee - of MR BBgl ee = wel 7 “4g BM) Be Ol 
i otschens esacceess-s ane 25'%- 30 28 - B24 * ed ee ee ee 24 -~ 26 290 - 23 2 - 26 29 2914] 20 - 29 ie 30 - 34 33 -~ 33 
Spring Mountain Coal .| 2944- 35 | S2iy- 48 | 40%- 4937 41 - 51 | 4934- 493;).... - ... Pa iu een Fax Sabra Saelds 2 oli 
Standard Consol, Min’g; 5'¢- 74 634- 624; 6 - 6%)... - .. oe oe - - iig- 1%)... = seat @+aeed 
VARIOUS, 
ES! a ne See - soos * ecoctacee. ™ savoloepe © esvclecee * ssvrieses, © eve * efseles > <cnekenas © see 8916- 40 40 - 40 
Del. & Hudson Canal.. 1105 -108 |L071¢- -11 . 107 -110 [10334-10744; 88'¢-105%;; 89 - 99 9034-10114 963;- 101 8414 -97 | $2%- 90 | 83%- 9146! 67 - 91% 
Jron Steamboat Co.. > érauiokse - een Gare gy Re ai! ia: 5s s ae . 7 ene 
N. ¥. & Texns Land.....|1224-1504'160 -170 Jo... - 6. icc = cecdeeee © eee] cee © ceddeese = ccefIO 150 fun. = be. S ae eee 
Oregon imprevem’ t Co.| 38 - 65%) 41 - 52 | 40144- 45 | 20 - 40 | 12 - 22%} 8%4- 153 9 - 20 | 20 - 29 1514- 20 | 16%- - 19% 164- 22%] 19 - 21 
Oregon Ry & Nav. Co...) 753¢-112 | 37 - UO¢) 8 83 - 91 | 70 - 8614; 71 - 8134) 60%%- 743g 6SI4- +3 | 81 - 87%) 65 - 83 | 68 - 73 | 68 - 75 | 6OG- 74 
Pacific Mail S.S.......... 4034- 47 | 4536- b1Fg) 50 - 5634) x433g- 5354] 81 - 4614) 3596- 4314 BOG- 4814] 4616- 5236 49 - 52% SL - 5G54) 4814-5434) 52H- OMG 
Pullman Palace Car.. — 7 — 1434) 108 —— 110 -113%4/x90 -112 | 94 -i08% 96 -110 |x10714-16% 1114¢-115'e 111 -115%)/x103-1124%|105 -111 
Sutro Tunnel ....per sh. ne i adnan. © aan - - ot: wadbinen “ade - ica eens ® Yo- Milnes — cone 
United states Trust Co ~ geocfrcoe © ceocdoces - ..../505 -505 = scocdes « © cae Ba = ceechscos © covclevee = ‘|e — ceocfeses © — seve 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1884. 


[Compiled from sales made at the New York Stock ie ] 
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Coupon Bonds. Registered Be Bonds. Conpen Dente. Registered Bonds, — 
4}gs, 1991. 4s, 1907, 35, pation 6s, =" 44s, 1891 | 4s, 1907, [95 epuen Me, cure. 
January | July. aes 
IIE ooo ots sotinse ses savieb-| -bsgenosesecs 11474 | x 12334 10074 13494 |'Opening .............. 1 iagietn: ndddbaeabed 112 x 1181¢ 100 essa 
IIS 053 nee baencacens cnmsasnness iste 114% i244 | 10074 134% | Highest............. Sede weuseeesesh peteees 11254 12054 1004 eee 
LOWESE..... 02..eseseeeeesereees te ESE ep 114} 123!4 | 10034 WO THRMND Gs <. edales sucha cckosces icc se 112 1181 100 pan 
I 66 bali cckeencicctsctaneas svaue seul’ eee 4 12334 | 10074 13434 | Closing at hliie aeaihie eg auecaudad ta canine 1225, 12034 100% ease 
February. | August. 
Opening pide ndgtdede adnan edelbeniedeuinnses 11434 12334 101 18534 | Opening ............-6 ib aati wekeniies 1205¢ 100% oan 
BEE exs<igevexesocs Shines sesssonees veces} 11456 iz3ig | 101 Ny HIE be sutiednedlvecentpaadeadodseésaieets Biel 12034 10034 sees 
DNNGEE ond dinenesesecsses sasicembibmieiigeian 11435 12596 | 101 ei sta citinniannnagutbidact<t-Angdahls ee 11954 100% tees 
SIE ids ci boniunniiakandnsid sapecanauied nds 11455 | 12375 |; 101 itn dctisinnaiidennesese saininananen F sienion 1205 10034 
} March. | September. | | 
> amr ped ehivieddchdga etal eendase pavteste | x 1134 | 123% 101 EN di cia Uden Rak wna wunawaaie x 111% | 1203¢ 10034 d 
g lest Panbevddeaunaeieaued euwledeceneesss 11334 | 124% 101. | iitedic cal ccleadicaneteautinnecdacees | M11 | 121% 101 soe 
Me Liattivecadeitehanevgsdatiie. unde | 11314 | 12334 101 EE AMEE LOT MOTI ATOR L SET ; 1123 | 120 10034 sees 
I ihncctditddns seansddeavesvddebsanese | sg | 1245 , 101 TE hacdcwvesusds cebekessdiweneecbentees 1123¢ 121g 101 
April | | | Cctober | 
Opening .......cceee- eoree: cocce Oe vcceseece j <ISig | x 123%¢ | x 101}4 GN nct kcacndetan seeeadseaseneesdetcoens | 123g | x 1201 | 101 eeee 
DT hubustiend aumviacatpideesieseenee 113% | i2t | OD | I ind aciaeiiinn aanbetinanansasdéuedunt | 11334 21% ; 101 2 
memurven *iniesenn aired fovernininsa stirs | BS | Ke | tom 1 SRSA at Sie ect ana | 1123¢ | I1e% | 100% | .... 
DE crac ssesinnvsnbeesraiees enksanenaies | 11334 12333 | 100%; | I kicks ncuuierhesivainesteoccumanpeaenl 11334 I2lie | 100% ote 
Nay. November | | 
QPOMIMG 0000600 Seevces wccctevesesncsscess | 1h 12'4 } 100 | NN a itn cictcadediceladon peunsmbaaie:4 113%% | 121% ee 
Highest ........ ccscsccccccssccreccccccees| 1135G | 12334 | 10034 | SETI LAE ARES COE IER OE | 114t¢ 12234 . seee 
LOWESt «1... 0eeee ceeeeeee cee eereeeeeeeeenes } 110 | 118) 100 | "= Ete aR ORR ee 59 | 1isig | 121% 
NN i stnteedcciceutinctbeevedtedehstiakie | =61125¢ 20. 100%; | SEIS ctcchenis doccssesscodebedeseysuet oe} 114% 12234 cece 
June. | December. 
Opening chehhe regener Waetekennnceaeené ‘| x 11154 120%, 10034 | ee SES CLT ALITTLE DAs x 11834 12924 10114 ee 
DE Age ctebidickecomindecsaniiemadeur | 1115s | 120% 100%; NN i cars doaenniginmestiaen Koreas 118g 12334 10116 
a a eaishachinalaanty | =1103¢ 1]St« 100 SS EEE EEE OLESEN DOTS FOO 112%; | 12214 10148 ea 
Gin sht seeker cachadédneeawan Ceescrescces 1163g 13's | 100 wee ‘Closing ppabetsacannesacenenedeed sadenenenees 1154 | L227 101'g cece 
COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1884. 
nenien from all sales at the New York Stock Exchange. | 
j | i 
; JANUARY} FEBR’RY. ¢ Marcu. | Apri. | May JUNE. | JULY, | AUGUST. |SEPT'RER. OCTOBER.| NowbeR,| DEC’BER. 
BONDS. cee | a | | ol 
Low-High} Low.Iigh | Low High |Low. High | Low, High | Low. Tigh Low. —T Ww. v. High Low. High Low. High Low. High | Low. High 
Allegany Cent.—1st....6 97'¢- 9S = - ie om - —— - - - Bhi, i ose waned i . - a tae 
Alb. & Ch. Can.—1st..7 .... - teh ss -* coneh@Gey @ VRRERseus -* deccksipe © oxdcdecan © éenshaeus - aE om ~  eseelecee ~ eeecieees “ weve] soe “ eoeels I tai 
Atlantic & Pac.—Ist...6 92!s- 9314, 92. - O24 911g- 915<) 9OIg- 9134| 91 - 91 | 67 - 8¥l6, 67 - 80 | 73 - 8434 86 - 8134 74 - 70 | 7 - 70 78 - 61 
West, Div.—Income..6 17 - 22)9) 1894- 1974 17g- 23}4i 19 - Wa] 12%j- 1844) TF - 12) 10 - 1534) 14 - 23 | 15 - 1936) 1456- 18 | 141¢- 1814) 106- 10 
Balt. & O.—1st, P. Br. .@ 11544-11614] 1161¢-1161¢).... - ....}.... - ..../118 -118 |.... ae ween 125 -115 |116 -116 |.... = roo pose. 
Bost. H. & Erie.—ist..7, 15 - 15 | 18 - 14! te 6 Eo veccl 36 = 300 10 - 20 | 26 - . | 12-12 [10 - 10 bs 5 cS in 
Bur. C. R. & N.—1st ...5 100 -1019¢/1011¢-102'6}1021¢-105 [103 -104 {10216-1004 | 951Z-101 | HF -101}¢/1004<-101}4/1003/-103}¢/101 -103% 10244-10834 1034-102 
Cons. itst&c.tr.1934.5.... - a ea a ~ aon ee ees Onee ee ee - RO3{- 8534) SO - 8&6 7 re 
Iowa C. & W.—1st...7!.... - .. 11236-11814). Sion: @ ; - a eee I wee eaan ~ eepcbnann: © devckenns, “-eecabses * - "a 
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Harlem— See; Comm... 7 130%- 1301 we. ~ 22/280 -193 ]194 -185 [12014-1380 [127 -180 [123 -128 [12924-1830 [12934-1293¢1199 -180 |127 -127 |127}¢-1283¢ 
i ee PEON hccs © ccccieccs ~ 060 Pe 23 Eek 12814-12814 12914-1830 |.... - ....]120%4-129%;}120%4-190 |1265¢-12014]129 -129 
N.Y.Chic.&S:.0..—1st .G 100 -102 [101%4-105%4/104 -106. Logl, -109 100 ~107%: 90 -100 | $3 “-100 9424- 99141 93 - 95 | 93 - O7te] 04 - BO | OZ - 964 
Pntidkiwhaaneesecetues --..@, S64- 87 | 87 - 91 | 8624- 87h 8614- 876 GD = B31... S cccefbecee ~ cocel GOMQ— GOUT... — 0.0. CO — GD Fince — ccccfecee © seve 
N.Y.City & No.—Gen’l. G 31 - 52 | 83 - 33 135 - 36 | S6%s- 36%4/ 313j- 85 | B81 - 835 | 32 - 82 | 3d - 30 | 31%¢- 3144] 30 - 30 52 - 8% | B2iy- 34% 

































































Trust Co. reccipts...... | 35 - 35 | S2i4- 34 185 - 35 | 35 - 35 | 382 - 36 |.... - ....1 20 - 2D j.... - 2.0]... — ..0-f 2OWQ- SAG] BO — GB3Gl.... ~ «00 
N. Y. Elevated—tst..... 7 {16i4-117); LI74g-118%; 11834-11916]120 -120'%|118 -120%)118 -119 (115 -116 [115 -117%¢)117 -118 1174. 14835 119 -120 }119 -121 
! ' 
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[Vou. XL. 
COURSE OF PRICES OF RAILROAD BONDS—COonTINUED. 
- { 
manitne JANUARY FEBR’RY.| MABCH. | APRIL, MAY. JUNE. | JULY. | AUGUST. |SEPT’BER.' OCTOBER | NOV’BER.| DEC’BER. 
Low. High Low. High Low. High Low. High | Low. High) Low. High’ Low. High Low. High Low. High | Low. High| Low. High) Low. High 
N.Y.& N.Eng.—15t..... 7| 23 -100 | 9734-101 |10136-107 10534-10834/101 -10714| 10014-1038 | 97 -102 (|1054¢-106 (10414-10634 1031¢-104%)|103 -104 [103 -104 
Ist, 1905 .............. hose © caene or mG ane: © 99 - 991¢ es ene eer > decelsnes = eh ee MD de ow * ak oi 
N.Y.N.H.&H.—1st,rg.4|.- — sessleces — o0--f108 -106 liane: - * ineddieike a Sa eee 
N.Y.Paud O.~Pr.lein.6)1074-103 - a i hy RK. BSE SRT - - ~ cecelese: — sessfecce — covef MOB -108 pinta ae nae 
Ist, income...........-- — eccslecee ~ eee) 5B oP. Beane * acéehines <> - cnc * seseleres ee Fee Caen - : ee ene 
N.Y. Susq.& W.—Ist.. p "78 - 8035| 79 - 82%4/ 81}4- 86 | 8034-86 | 79}4- 82 - 7-4, TA - | H - 7 72 - 74 ~ sso] 60 - 60 
NW. Y.& Tex. Land—Scrip 43 - 54 54 ~ 5734; 55'4- 69 Be PO none ©. ce--danss | e0ctlaces * ooesleces “ cece er = GD fesae F cnntlecns “ cvoetedds <@ once 
N.Y.W.Sh.& B.—1st.. r 4976- 6734) 514% - 57 | 5414- 5914; 50 - 5614) 4234- 564) BT1g- 4534) 3834- 4074 39 - 4554) 40}K- 44 | 403¢- 45 | B91¢- 4154) go7,- 4056 
i MR nwadisneneita -++| S2¥G- 5334) 54)6- 5614) 40}4- S14) 43 - 53%) 37 - 4156 3S - 39 | SO - 44 | 30%- 4236) 40 - 4214) 89 - 40 onne- ae 
Ban es SS 102 -104 10236-105 (105 -108 /|10734-1083¢/10 -1043¢)101 -101}¢).... - ....\100 -100 {101 -102%4'.... - ....| 90 - 94 
New River—tst....... G}100 -100 (1C0 -100 regalo 02 -102 cee = soo] OS =- OS - ee ~ - O4 o 
Northern, Cal.—1ist....6)---- - «--- - ..+./106 -107 ~ ee ee ee eer ee ~ oS a ee eo Te ey Lees 
Ohio Central—tist....... G| 61 - 65 “6214- 6914 683%,- 70 63 - 69 63 - 6314; 43 - 50 | 45 - 4814 BA 60% 54 - 60 | 50 - 55 | 54 - 55 | 54K- 6O 
Ist, terminal trust....G)---- - --- ~ see leooe © cove - dtne > becslesas * ventheage ™ cove - seo — «.-.| 50 - 50 Rye. ENE ae 
PIL, Kc inince ans vanie 7| 94- 10% "103¢- 14 18 - 13 U4- 934 6 - 9 5 - 7% 5 - 8 ‘5-10 | 5 -10 44- 6 4\3- 53) 4 - 5B 
Ohio & Miss. Con.s. f..'7|116 -11734)1173-118 [11714-118 [11914-12036] 11714-12034/11414-119 (11149-116 1116 -11714/11634-11744).. .-|11744-118 |1181%-118\% 

SE idicnsngtibenssant "y | 11734-11734|11734-118 7$6-11735|119 -1201¢)118 -12045/1141%4-118 [117 -117 (112 -117 [117 “1175 1weu18 |e OF eee 

2d, consol.. ........ coe FiLSL -12Z1}4)121 -121 |.... - ....)116 -126 |.... - ....{100%-111 (101 -101 vanasiagiite = issckecss * noah <n ale ia 

ist, Springf. Div.... .. 7)/118 -118 |118 -1183¢|121 -130 [180 -13044).... - ..../108}4-108%).... - .. .- ee ae eee oe — ..+-/100 -101%4 

Ohio Southern—ist.... G| 89 - 81 | 80 - 84 | 82k- 86 | SY - 90 | T2hg- S614) 73 - 81 | 76 85 "80 - 8114 "29 - 81144 80 - 8014 81 - 8534! ay - ae 

2d, income.............- G@| 20 - 25 |.... - ....] 20 - 23 | 22 - 243] 17g- 22u4].... - 19 - 2 |... 1 20 - 23 | Q114- 225g) 2114- 2354) e01- 2216 

Or. R’y. & Nav.—1st...6 | 102/4-10534 10434-1083 107} — ciauginged 104 “10854 1023-1081 101-105 1105 107 1O81Z-107 | 10634-1033¢/10814-110 {10934-11034 

Debentures, 18S84....9)---- — --+ej-.05 — eee: - wee nee - - time ee So or aS hl il 
Oreg. Imp. Co.—1st.... 6| 66 - 82%| 79%- 80 19 - 82 ‘64 - Si 60 ~ 69 ‘BT - 65 ‘60 - - 63 6514- 70 |°66 - 66%) 6014- 67 | 63 - 70 67 - 69 
Oregon Trans.—1st 6 65 - 7934| 68 - 72 | 69 - 7414; 70 - 74 | 69 - 76%| 69 - 72441 63 - 70 | 71 -%5 | 70 - 72 | 63 - 70 | 67 - 68 | 6g - 68 

Pacific Railroads— 

Cent. Pac.—Gold.. .... Gj118}4-112 | 12 2}¢-11374 | 1135¢-114}¢) 118)¢-114)¢) 111}¢-11394)207}g-114 (105 -110 1104-11134 11014-11244|110!4-112 | 108%-111 | 110%-113 
San Joaquin Br.... G|108}¢-10054/1107¢-111 [111 -112 | 108}g-108}g/106 -106 |.... - ..--/103 -105 |103%4-1035¢).... - 1...) 206 = «ee+/ 10136-10146] 40214-104 
Cal. & Oregon....... Gj*01 -101 104-103 10314-1034| 10334-10334 | 1003¢-1001¢|103 -103 (101 -101 | 98 - 98 |100 -100 - ...| 8 - 99 | go -101 
State aid ............. 7100 -100 (10034-1003, 10134-10134;101 -101 - o00 * neveheces @ agpe|scns © eeecfaces = evceleces © ces et 
Land grants.......... G | 10454-10434 | 1043¢-1053¢/106 -107 (10334-10414 102 104% 95-103 9514-100 (100 -1011¢|100%-101%' 98 - 99 99 - 99 100 -101% 
Western Pac......... G}108 -109}e/109)4-109}4)110}g-111 | 111 -111 ~ +++-{101 -101 (100 -102 [104 -106 |1043¢-105 |105 -105}¢|104 -105 |10941¢-110 

No. Pac.—Gen. 1st, l.g @| 95 -10274) 9834-102 |1003¢-102 (101 -103% 10034-10534 98 -105/4) 97 -103 |102}g-104 | 10234-10376|100 -10434|101 -102%)| 1994-108 
Gen. ist, 1. g., reg. .G| 10034-10254; 9914-101}¢/.... - ... |LOL -10334) 10034-1024).... - ....)102 -102 [102 -1035¢)102 -1021¢)10044-10344).... oer eaN 

So. Pac. Cal—Iist ..... 6 _— -104 (104 -10614/ 10614-1073, 10314-10414/!01 -104!¢) 94 -102%% om 9954 1004-101 | 9834-100 | 95%%- 97 bene! 95% 94 9614 

So. Pac. Ariz’ a—1st.6)- salen TE: nteaiaias * ncediies. © pase. OME, Exees’ © detelccac, © exathenss “*eastais * octhue * ee ea 

So. Pac. N.Mex.—1st 6|- co tees|ecee ~ cecclecee = veer! DUG DGG].... — wees} iee. ~ secahevce © soeslocce © ccesievee © coesheece © esos]. os .... 

Union Pac.—1st ....... 6 113 -11414|11334-115%4 115 -116}¢)11334-1163¢/112 -114%4 104 “114 103 -110 (109 -11144)110 -112%% 110%-111% 11044-11244|4192 -114 
Land grants.......... 7 10834-1098 (109 -110}¢)/110}¢-112 | 10674-10734 106-1074 | LOL -106}4 1063£-108 |107}4-108 {1077-110 [105 -10634|1051¢-106% 10644-1061 
Sinking fund......... : L16}G-118 | 11734-118}¢) 114 -115}¢) 110)4-115)¢)/104 -112 | 95 -103 101 -109 |108 -113 {1073{-109 /110%¢-114%4/112 -117%!117 -11814 
Registered ........... $3) 116}4-117%4).... - ..../114}g-114¥¢) 1144-114), .. - ....)L07 -107 | 98 - 98 {108 -108 |.... - ....].... © ...-/118 -117% 11644-11784 
Collateral trust ....G)105 -105 sn ew ee oC ee ee ~ ee ee ee eo leesce < ooh. 
Collateral trust.....5|---. - s+)... — cesefesee — ooe-] OB - 9B | O5 - 95 |... - ceeelc.. = .00] GB — BB fo... — coef. | ceecdecce — cool. om ence 
K. Pac —1st, 1895.6/11114-1113¢ 10734-10934) 10914-11034) 11034-1103¢).... - ....]101 -103 |104 -110 |106 -106 /106}4-107 /10734-108 |108 -108 | - ..., 

Ist, 1896........... G | 106}4-19734' 1067g-109 | 1093¢-110>4/110}6-111 |108}g-110 | 99 -10514 100 -103!4|/106 -108 107 -107 |106%4-108 [106 -107%4}106 -108% 
Denv. Div.—Ass’d G|102}4-107 | 106}g-10914)109}4-110}g/110 -110}4/100 -107 | 93 -105}4 95 -102 (103 -105 |10514-10634| 10734-10814) 10814-105 |105 -107% 
1st, consol.......... G| 924<- 9534; 9334- 9634) 96}g- 9854) 92 - 98 | 80 - OC | 65 - 80 | 74 - 824) 74}4- 83 . 803{- 8314] 84 - 9014) 86 - 95%! 91 - O5K 
C.Br.U.P., fund. cp.7 Oe ee ee a ee ee ee ee ee ee, stad | sein Ene a eS eee. rw a selebia 9914- 991% 
At.Col.& Pac.—ist.G| 60 - ¥3 | 93 - 9344) 9314- 93'g| 92 - 94 | 89 -90 |]... - - 81 - 81 ~ 82hi- 88¢- 85 84 - 84 
At. J.C.& W.—1st.6).-. .-| 90 - 90 | 90 - 90 | S7g- 90 | 55 - 86 pes ET ee A ey, Se ee - 80 - 80 | go - a2 
Oreg.Sh. Line—-1st..6 5035- 94 | 90 - 95 9434- 9514) 8 - 9544, 69 - 89 | 70 - 84 | 67 - 82 | 65 - 79 | 7K 82 "8 - S714 82 - 89 | 87 - 89 
Utah South.—Gen ..7|.- ..--(102 -102 (104 -104 (103 -103 |.... - | a er - = sool GP © OO: hiéce '* .| 9% - 98 | 98 - 99 
Ext’n, Ist, 1909...7 96 - 96 05 - G54] OS -100 |.... = ...-].... = ....4 OB - @ |.... - «.. ~ BS se — seeslesee — ooee| 90 - 90 | O1 - 9K 

Mo. Pac.—1st cons....G|'0144-102 | 10214-104!s/ 10414-10614, 105 -10614) 9814-105 | 90%- 98'795 100 '931¢- 9734 933¢- 95 907%- 94 | 893%4- 95 | o1 - 97% 
Mo. Pac.—34d. ........ 7 L12%-113 (113%%-116 [115 -11534)115}4-11634)111 -111 | 9914-102 95-100 a -103 |10034-102 102 -105 | 9814-100 /10014-10214 
Pac. of Mo.—1st. ....6)106}4-108 | 10434-10534)105}g-106 (106 -106 |104}¢-105 | 103 -10534|103 -105!¢) 10234-10344 10314-10334 | 1035¢-104 | 10434-1055¢/ 10514-10534 

SN 7| 0914-110 [110 -1113g/111 -112 /|112%4-112%)110 -110 ]|108%-109%4/104 -104 {105 -106 (106 -107 |107 -107 ~ + +++110834-110}5 

St. L.& S.F.—2d,“A”’.G| 98 - 99 | 985¢- 99 [103 -105'4)106 -106 {100 -100 | 99 - 99 | O7%- 97'4! 95%- 99 | ¥S81¥-100 [101 -101 ‘97 - 97 100 -10014 
Class **©”’............ G| 9534- 06)¢) 97 - 99 | 9914-104 |1043{-105 | 95 -101%; 89 - 97 | 90 - 92 | 94 - 98 | 98 -100%4) 9914-1006; 97 - 99 | ggK- OOK 
Class “B’’............ G| 96 - 964) 9614- 9914/100 -104 [104 -105'¢| 97 -102 | 90 - 98 | 90 - 92 | 94 - 93 | 98 -100 | 99 -102 | 97 - 99 | 985¢-100 
Equipment ............ Wi.ece = oe--1100 -101 - .e- |106 -106 - ak al ey eae g8 -102 a AEA tae Ps ~_ 
General mort........ G)---. = we ~ sec-fecee @ cee {LO07Z-301 |.... - ....] OTK- 971, 9414- O43pj.... - .+0-| DL - 95 | O45g- 9454) 92 - 9434 95 - 951% 
So.Pac.of Mo.—1st..G 103%- 104% 104%4-105 105 -105%|105 -10534 angen 102 -103 | 98..-102 [10234-104 (103%g-103%4/103 -103!g/103 -10434)10414-1051¢ 

Texas & Pac.—Ist... G/.-.-. - 1084-109 «s = eo+--{108 -108 - . - - i * eesmnnes  wiediidtien ? cee “ae 103 -103 
Cammella.... ..csccccee 6 89 - 91 90!g- 9O'g) BOlg- V1 | 921g- 9214 “‘O1Y4- 923 60 - 60. ee He pees Ce OE Eee 5 ie 
Inc.& land gr., reg.7| 39 - 46%) 43 - 51 | 4834-54 | 44 -153 | 38 - 7 82 - 4534] 8434- 50 | 33 - 4214) $2 - 40 | 34 - 36 | S5Ig- 3814] gzy- B8K 
ist, Rio Gr. Div....6 — 7 | Gl - 7 | T134- Tbe] 64 - Tg) 50 - 67 | B7g- 59 | 40 - SL | 47 - 55i4) 46 - S14) 44 - 50 | 44 - 54 | Sow 4 

Assented.............. o.. = - coce © enschecee © eeecleces = sece *. geschegee © a7ig- 50 | 48 - 48 | 413¢- 4145! 4914- 5044) 501g- 52 
Pennsylvania RR,.— 

Pa. Co.—Coup........ Als) O374- 6454) 05 - 9534 955¢- 061g) OGIg- OF | 06 - O714| OF - G7 | V4 - OS | WH - O54) 95 - OF | O714- 93 | 97 - 98 | OTK4- DOK 
Registered ......... A\s| 9154- 95 | OS - Y594) O55g- 0614) OS7G- OG4].... - ....] 00. = O23{- 93 f.... - ....) 1 - 906 | 06 - 96 | 06 - 97 9634- 00 
Pitts.C.&:51.L.istep 7)... ~ eeeefecee = nes' P cect coe © cen Ese ©. weddiccas @ eccchease © asedicace © casdicces @ aoe ENE Ecce ©. 50 
Pitts. Ft.W.&C.—18t.7 | 19646-1387 | 138 18814 13834-13834 | 13874-13874) 140 -140 (18744-1389 [185 -1303¢'13644)-1964%)1387  -1387 188}4- —_ 188 -188 13834- -189 
Séboese Koes wee Diocese = oeee( MBS -135 | 13514~-13544)136 -136 [131 -131 [185 -136 [124\%-134¢)13) -135 |... = .... — .+++119634-19044 
Sithénaguetbaansgens ocnuse 7\180 -131 |.... - ..../1331g-13344¢/181 -132 [18L -182 |1301- ee ae © cosdiesse © secelesce © soe 1195 195 cess * ee. /12814-180 

Clev.& vediinneenanteen 123 -125 |126 -127 |127 -128 |127 -128 {124 -125 - oe @ vee f 125 -125 | 124 1246 126 -127 [12434-3235 |192 -195 
thes tanioocsanoenadil ves 7 eee[LLON4-11084) 111 -11L | 11034-21034).... - .. .|109 -109 ee Uw cok, @ csc MD Lies ance a ici 

St.L.V.& T. ear sees 7 seee/ LITGQ-L1T6).... — «--./119 -119 L173g-11714 as @ wastes = AU -117 [117 -117 - ..../118 -118 {118 -118 
2d, cuar., 1898 ....7)}. ~ esesdeses eeeslece: “ weeslecee © cevsiovee- «+108 -108 ce TM cecetsces @ eee ° coe * cocelecces * seehecee © evee 

Peoria Dec.& ~ igen Gi 9514- 97 |100 -101 |100 -105 1041g-106 |101 -105 100 -100 | 04 - 05 | O7%- 9716 “05i4- 9514 “9434- 96 | 96 - oti 97 -100 

EOD scccrcnccsessebded 6) 50 - 50 | 53 - 63 | 58 - 60 | 59 - 61 - 20 - 20 | 82 - 32K) 53 - 40 wt a ptednate whe “ 

Evansv. Div.... ....... G|100 -100 [100 -100 {100 -102 |103 -105 - * 95 -95 | 05 - 97% 94 - 91% 94%4- 9434; 95 - 95 O4 - 9746 

Evans. Div., income. .6}-. = cap © ED [eons © covdlecss © sogedcooe © cece * ces - 83 -4L | 35 - 40 oe * cee-lecee © ones 

Peoria& Pek. Un.—1st.6 98 - 98 100 -200 (100 -103 |10434-104%/103 -104 - - - - 4100 -100 - ‘101 101 
Phil.& Read’ g—Gen...6). toes ~ «+++ L0144-10144)..-. - - - - ;< - ~~ = ocee 
Deferred inc............. 2334- osu)...  sinasin * gine Sceeasescs * - cand Semaine * - - - oe © enve 
Pull. Pal.CarCo.—Deb.7/|101 -10644|.... - ....)107 -107 |102 -103 |.... - .... SE A en ae, ge. 5a ge Ris lage saphelt 
Richmond & All.—ist.7| 65 - 66 | 64 - 674) 69 - 71 | 68 - 70 1} 51 - 70 | 50 - 60 | 50 - 52 | 50 - 54 | 50 - SL | 50%4- 52hy “BO%- 5034 50!4- 52 
Rich. & Danv.--Cons..G} 93 - 9414) 94 - 9634) 9534- 99 | 98 -100 | 95 - 99 | O61g- 98 24- 94 | O214- O4 | 93 - 94 | G2 - 9344! OL - 9314) B3IQ- 9614 
Debenture ..........-... G| 59%- 62 | 604- 62 | 60 - 62 | 53 - 60s) 49 - 59 | 40 - 50 | 45 - 50 | 55 - 60 | 50 - 56 | 47 - 54 | 50 - 50 | 50 - 56 
Roch. & Pittsb.—1st ...6}10714-108 [105 -10934'110 -112%/112 -1iSis]110 -110 [107 -108 [104 -107 [106 -100 {103 -108 [106 -107%|/106 -108 [108 -108 
Consol., 1st ............ G} 91 - 92 | 02 - 96 | 94 - 953,| 80%- 94 } 88¥4- 99 | 78 - 80 | 73 - 80 | 8 - 88 |.... - ....1 85 - 87 | 8B - 9014] 8S1¢- 90 
ci ccceeccccssted Gi 45%- 56 | 50 - 60 |.... - ....1.... - 40 - 45 * = - 45 -55 | 55 -55 | 53 - 55 | 55 - 55 ].... — cvoce 
Rome W. & Og.—1st...7}.--- — ----/100 -100 Jo... - eeleeee  ceeebecee Tt eeeefecee t ceeafeeee 7 eeeeleeee Tt ceeefeess To eeecleee Tse: eves 7 2e2-/109 -109 
Con., 1st, ex..... ....-. | G534- 68 | 67 - 7134, TOA- 774) TC - 7 64 - 71 | 64 - 70 | 6414- 69 | 68%- TOK] 6834- 7014] O714- GSls] 67 - TOK) 70 - 74 
; ED. iisccodvberpsnted 7 30 - 32%| 345y- 38 | SBIg- 4244) 3434- 35 | S21g¢- 33'g! 92 - 32 |.... - . 27144- SO | 25 - 25 | 2 - 235 | 80 - 31 | 83 - & 
Se.L.Alt.& T.H.—1st...7)212%-11336,114 -115 j.... - .6..)ULTHZ-117QUIS -1IS 9, = Le feeee meee fees “ee Oe ee sie cal 
2d, pref...... shacmnetebhs yeas ~112 [109 -110 110 -112 113 -113 |112 -112 |100 -301 {106 -103 [.... - ....J172 -112 | 0. = c..ch.... = cee LOTKZ-108 
2d, income .............. [oses sees 108 -108 — .++-/105%-105'¢].... — ..--1100 -1003%4j OU7<- 9076 101 -101 |101 -10244/102!%-103 |... - ....|100-100K 

Dividend bonds... .... G 55 - 55 | 55 - 58 - 474%- 55 | 45 - 45 | 20 -2 21 - S 20 - 42 185 - £5 |... = ose. © esctines + “nes 

ie ee A ee A oe ie we ee I Bo wu @ setleces © dudthecas © ceathesee © ose.Biess © enachease ence 
St. L.& Iron Mt.—1st..7 115 -11534)113 -1141¢)114 -1144y/1143¢-11437)110 -114 [110 -112 |113 -113 [110 -112 |107 -10734}110 -111 |111 -112 [1111-113 

Rr 7 1034-1088¢|10814-109'6|110 -1L14)111 -1111¢/102%{-108 | 99 -103 | 99 -104 ]104 -104'9/104 -1041¢/10414-105 {100 -102 [102 -104 
Ark. Branch. ..... .... 7106 -107 {107 -10914/10S34-1101g;109%j-112 [110 -110 [101 -104 j101 -105 |104 -105 |105 -106 [106 -108 [106%4-108 |105 -106 

tae aie nee 
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COURSE OF PRICES OF RAILROAD BONDS—CONCLUDED. 
BONDS. JANUARY) FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. | JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low.High | Low. High | Low.High Low. High Low. High Low. High) Low.High} Low.High| Low.High;| Low.High! Low.High| Low.High 
St.L.&1.M.—C.&F.1st.7 105 -107 |10634-108 (108 ~10834) 108 -108% 105 -10834/102 -105 | 99 -10314/103%%-105 (10334-1035 /|1043¢-106 /1044¢-106 (106 -108 
Cairo Ark. & Texas. 7 10514-1054s|1064-107 |107 -10814'10734-1081¢/108 -108 |100 -100 /100 -102 |103 -104 |103%4-103%4|102%4-105 |108%4-1043¢|101 -10284 
General consol. mort.5| 68%4- 73 | 71 - 7% | 7434-77 | 70 - T4¥g) 60 - 7244) 53 - 64 | 57 - 6534) 66 - 68%) 67 - 70 | 64 - B7¥g) G4 - 67 | 66 - 7 
— ew M.— —1st..7 107 -10914|108 -1004 108%-10934 100!¢-111 (10934-112 (110 -115 (|1074g-108%%/109 -110 (109 -1104¢ (110}¢-111 108 -110 ce * cccc 
peeendebeces eousescecnced G,1085g-110 |11034-112 [112 -114 111 -112 (109 -111 /|105%4-10534)1054g 108 [108 -109% 110 -110 |108%¢-109 | 1064¢-1081¢| 1084¢-110}¢ 
Seti Extension ..G 108'4-110 1104g-11148|1114s-113 (113 -1181¢ 108 -11044/106 -109 (107 -110 [109 -1091¢ 1074g-110 (1094¢-110 (107 -10814/108 -1091g 
Ast, consol.............. 6 9833-100 anda sone 10494-1051¢ 104 -1061¢ NetiG- 1004) 9815-101 |1003¢-102 |100%4- -10114 100 -102 |100 -103 {103 -104 
ist consol., reg........ 6. sat SO. cocalamed. © ane - - 104 Sides ©: ceadbbaaa © cee - = gendiacey ™ see EF - - — eccce 
Min. Union—tst seeeeee 6 .. al .| 105 -107 = eoccedieses ~ cs eescenesese ~~ es antseaees ™ -saw +. = a4 eee ee oe ” = eereacesn @ odee 
Shenand’h Val.—1st...7 10614-107 |106 -110 [1103-113 (11214-1181¢ 113-113 {111 -111 |1043¢-105 [104 “10534 104 -105 |103%4-104 |.... - ....(100 -100 
Gen. mort .............. - .| 79 - 80 | 80 ~ 8514 81 - 816 lnaen er Oe Ser ee eee ae - ples sl .| 50 - 50 | 36 - 38 
South Carolina—ist.. . @ 104 -105 |105 -105 |105 -108 105 -105!g 105 -105 |103 -103 /|10234-103 1004-103 10244- 103 oe 99 10034-103 (103 -1031¢ 
UR eg eR RE EE 6)... Jesee cece] $8 - 98 bode. | 97 - 97 at te Pee Pilea wade - iene “nee | OOO @ 
Incomes. ... ............ G, 54 205 GL - SL | FO - GL | SOG BORG)... = ..nnfecee — ccccfecse = cecef-oe = reel eees -. - ecps, — cceupeese S cbse 
Texas Central—tist..... 7 10734- ~10714 106%4-109 | 10914- 10913 108 -108 [i105 -105 (297 -100 | 99 -101 |100 -102 |.... — ccccfecee — cece] 88 - OD | BBSG- OSHG 
Tex. &N.O.—S.Div.1st.6 92 - 92 | 88 - 924/790 - 94 | et - | 95 - 95 | 89 -"S9 | 75 - 82 | 80 - Sl | 79 - 8 | Sl&- 84 | 82 - 82 | 80 - 8 
Virginia Midland—Inc.6, 63 - 65 - 67 | 6&8 - 7% | 634- lavco ~ - 55 - 604%) 60 - 61 | 5S - 58 - ~ leeee 
Wab. St. Louis & Pac.— | | | | 
General mort.......... G 59 - 69 | 63 - G7g! 65 - 63 | 44 - G7 | 38 - 50 | B82 - 42 | BT - 4514) 44 - 4756 39 - 39 | 38 - 39 | 3514- 80 | 3614- 3934 
Sy” Re 5 723{- Tj) T4 - Te] TH4- Sl | 75 - Ty 65 - 70 | 55 - 65 | 53 - 7 | 69Mg- 73 os 7014] 65 - 69%) 67 - 71 | 71 - 73% 
Havana Div............ ren reer 80 - 80 |.... - .... lease: * <enehgsan > aacihecss = TES css We es “edad oe ale ~ sees 
Tol. P. & W.—1st.....7 105 -107 |105 -105%¢|10814-110 |107 4-108, 97 - 99 | 91 - 97 | E47- 85 | $2 - 83 | 80 - So | 80 - stig] 80 - 85 8034-82 
Iowa Division . eBleces = 80 - 80 | 85 - 85 | 8 80 ilhnen i - - — - - — eee |e ~ oS 
Cairo Div eee eeeeesreseese 5 eee = essunsoss. © iJ - vi) lees tit aa - — = i eee ~~ eee 53 - 5d eee <4 eee => ecee 
Wab’sh-Mort. 1909 7).... - ... |..06 — eeeeleeee dads: class dete mies = ‘eccchemee © occa OS BEE ase Oat eS “70 - 7314 
Tol.& W.—1st, ext’d.7 10734-10734/104 -1053s|10534-106 105 -105 | 99 -10214) 93!g-100 |... - ..../102 -105 |10134-104%]1013g-103 | 1015¢-104 [105 -105 
ist, St. L. Div. ......7| 93 -10134) 99 -100 | 99 - 9934 91 - 9734, 90 - 93's; 88 - 90 | 90 - 9334; 90'44- O7 | D4 - O4 | D1 - O3lg/ 93 - 9614) OBK- 96K 
2d, extended.......... 7| 96¢- 99 | 98 - 983/100 -101%¢) an 85 - 91 - T44- 87 | 87 - 9014) 88y- 90K] ST - 90 | 88 - one 93%4- 973% 
Equipment........ . '7).... - coon @ 2. | SO - SS - sae © eeediesen © ecscheote © eoostanee * ddl H aimed: Ae Cciege - i anim 
Consol., conv......... 7, 7 oe. 88 - 87 { 853¢- 87 “T4K- 88 60 - 60 | 50 - 60 | 50 - 72 63 - 724)... "sen Of 74 78 - 80. "80 - $8 
Gt. Western—1st......'7|106!{-10614/1021g-104 [105 -10514/10214-105 [101 -10233| 99 -100 | 99!g-10214 102 10434) 102 -102 | 10114-10244) 10034-102 |104 -104 
dceenntacensscoccackes 7.93 - 99 | 98!g- 99 | 9934-102 / 95 -101% 90%- 93 | 70 - 75 | 754-85 | 87 - 90% 89 - 91 | 87 - 91 | 88 - D446) O2e- 9734 
St.L.K.C. &N.-RI.E.7 108 -109 |108 -109 [106 -10714/101%-106%;/100 -103 | 98 -100 |100 -101 97 -105 (100 -101 | 96 -1011¢) 95 - 9834] 9984-102 
Omaha Div...... .... 7/109 -1104 ane-taling 112 -114 |109 -113 | 99 -108!¢) 99 -100 | 92!g- 98 95 - 96 | 98 -100 | 100 -100 | 97 -100 | 99%g-102 
Clarinda Branch...G).... - ....).... - ...c)..0. = “oo * ee 88 - 88 [..:. = - - - cheeses © wave 
St. Chas. Bridge....G).... - ....| 81 - $3 824- 83 iéae ™ ccont Me SEB iske: © sccsdence © ceceh Go TB hicce © ccccd cot = Scicdion’* sea eee 
North. Mo.—1st........ 7 | 11674-11714 11644-11744) 118 -118 (118!4-118% 1164-119 (110 -11634;107%¢-110 108 -115 (108 -110%/108 -110 (108%4-110 [110 -111 
Wabash—Fund’d int.— | 
Tol. & Wab. 2d ... 6 sooo ™ . 104 -104 oce * > eee ig celeeee ™ ih as cee = - wm eeetleses * soee 
Warren—2d............ isils A deinen see - - 118 eS < SR reeate sees ooo © ee ee ee es Se oe 
West. Un. Tel.—Coup..7|113 -114 [114 -115 |115 -11536 11534-11535, ‘110 -110 |105 -10734/107 -110 112 -112 Lise 110 -110 {103 -108%¢'108 -108 
Registered .... ........'7|/112%-113 | 11414-11434 11414-117% 115 11534) 11134-132 oo = <a -110 |11:%- Lt 56-1114 joe” ™ 109 -109 |107 -107 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1884. 
[Compiled from prices bid at ithe New York Stock Exchange on each Friday.} 
{ j | ! | f 
JANUARY FEBR’RY.| MARCH. APRIL. | MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER. | Nov'nns:|Dec'amn. 
SECURITIES <ctnin attanepuinie 
Low. High’ Low. High. Low. High ‘Low. Pa High | ‘Low. High | Low. High Low. High Low. High Low. High;Low. High} Low.High 
Alabama—Cl. A, 3to 5, 1906.| 80 - 80 | 80 - 80% 81K- 82 | 8 80 - 82 244- 8244] 78%- 79 | Ln - be 7S - 4 9 - 797 - 81 | 81%- 88 
CRORE Bi, SERGE. .csccdecccees! - 81 | - a ~~ s ot Bt | SL - 81 am 8 " i 80 80 | sl el 78 78 - a 2 > 80” 81 
Class 3, 58,1006... ....... | O74g- 98 | 98'4- 100 |1004¢- _ 102 “10 oy 192 -102 |. 98 - YO $3 ~ 99 | v8 - 99 98 - 99 is - * 9914 100 -101 
Class C, “2 zs abeagheaaat so - 80 - S14! BLI¢- 24, Soh S214 BOMe- 804%' 78 - 78% 78 - 78 | 78 - 783 1% - 79 - 78% 81 -8 
a Rien POO. eee wen ws (104 -105 104 ~105 105 - 05 104 - 100 -104 & . {100 -100 100 -100 100 -100 | 100 “104 102 —. 104 -105 
Arkansas Ss, fii. 1899-1909 10 - 11 | 11 - 12% 12 - 16 | 12 - ‘i 5 - 14 iM6- 10° ig M4 4 - 8 | 2 Si i - 38 | 2- 8 
3, LR. & Ft. s. issue. 18 - 20 | 20 - 2% | 20 - 20 15-15; 9 12% . 7 v 12%- 22 5 - 8% iO - 15 10 - 1 10 +10 
Zs, poop.) ie & Slehle Kock 18 - 20 | 20 -25 | 18 - 20 | 15 - 16 | OD - 18%.. 7- 9 | 12%-13 5 - » | 10 - 15 | 10 - 10 | 10 - 10 
Ws, L. Ms Deavecs! -18 | 19 - 24 | 18 - 20 | 12 - 1 | - 12%.... - 7 - 9 | 12%- 20 5 - 94 10 - 12 | 10 -10 | 10 = 10 
73, Miss 0. & R.R...... --; 16 -18 | 18 - 2434, 18 - 18 | 12 -13 | 8 - 12%).... - 7 - 8 | 12%- 20 | 5 - Ve 10 - 12 | 10 - 10 10 - 10 
7s, Ark. Central RR Gicumaal (s- | - O“¢' 9- @9;] & - 6} 4- & \.... - 1 - 2% 5 -_ 3-8] 4- § 8 3 - 4 
Georgia—6s, sana ennenede -103 |x100-1024¢ 103 -103 103 -104 (100 -104 |j.... - '10L -102 -100 98 -100 | 99 - agss 100 -100 |101 -101 
7s, hew bonds, 1986. 103K. 103% lod -105 0 05 -105'6 105%-106 (100 -106%.... - (102 -102)3 102 -102 (102 -102 |102 ~10246 103 -104 |104 -105 
78, endorsed, 1856.......... 102 -10316 104 -105 105 -105% 105-106 1100 -10644). .. - ....,102 -102'¢ 102 -102 10% -102 |102 -102 103 -104 (104 -105 
Gs. gold bonds, 1890 . }10 “111g 11 13¢- 11236 114 g-115 113 -113'¢ 112-113 ||... ..../109 -109'4:109 -1091¢ 103 -110 |107 -107 |103 -110 |1101g-1111¢ 
Louisiana—7s, consol., 1914. | 75 | U7 T3ie- Tih 1S - TF | TONg- 7 “O514- 6814) 67 - 67 | 67 - 673 68 - 70 | 70 - 73 | Zl - 74g) T4ie- 
3, Smal! bonds eee | 69 - 7 | % 72 - ss +0 2 | - 72 5 - 72 see ~ ooee| 68 - 62 | B62 - 62 | 63 - 65 + 65 - 70 | BF - 70 | 7 - 70 
Ex matured cou Stance 6514- 66 | 66 - 6814) 65 - ~ 67 | 6 - 67 | 60 - 67 |.... - .... - 57 | 57 -59 | 59 - 60 | 62 - 64 | 61 - oe 36 - 
eromignn—76, 1 oe 116 -117 (117 -118 {118 -118 (115 -118 {112 -118 (110-110 {110 -116 °110 -112 110 -110 (110 -110 |1!0 -11 -117 
Missouri—6s, Pe 1886... 103-104 |104 -106 (105 -105'6 19514-1068 104 -106'6/ 105-105 {100 -102%¢) 102 -10234 10234-10244 0234-10314 103 “10336 1084-104 
6s 1887...... ee «+. 104 -107 (105 -107 (107 -107 107 -10S (105 -10746/106 ~-10646;100 -105 105 -106 |105 -105% 105 -10446 106 -106 107% 
ihe... <sssaundiane vieess 105 -108 |107 -108 |108 -109 |108 -1091g 106 -10914/108 -108!g 103 -105'¢'106 -10734 106 -1061g 1061¢-1071¢ 107 - te 1074-10 
Gs, 1880-1890 ......6. 2.00. 106 -t1L [189-110 (110 -111 |110 -111 |108 -111 [110 -110 (105 -108 O63¢- 108% 108 -108 (108 -109 (108 - 
Asylum or Univ., 1892..... 109 AM} (Jit -111 (112 -112 [112 -114 '109 -115 |112 -114 [107 -112 -108 108 -109 |109 -112 |109 - 10 110 “Ho 
Funding bonds, 1894-95.../117 -117 {117 - 17 «6117 -118 Is -1IS (116 -115 15 -118 1l -116 ts -116 15 -116 (115 -115 j|115 -115 (115 -115 
Hann bal & St. Jo., 1886.. “ilo -110 110 -110 (110 -110% 110 -110% 108 -1164¢ 108 -109 |108 -108 /|108 -109 (108 -108 /108 -108 (108 -110 |110 -110 
Hannibal & St. Jo., 1887... 110 -110 (110 -110 (110 -1101g 110 -110%¢ 103 -1104g 108 -109 [108 -168 |108 -109 |108 -108 {108 -108 |108 -110 |110 -110 
New York—s, gold, reg., 87,107 -108'4 109 -109 109 -109 108 -109 108 -109°|109 -108 {107 -109 {108 -109 [105 -107 {106 -106 [106 -106 |106 -106 
old cou son, 1887....., 108 -1095¢ 169 -109 [108 -109 |108 -109 (108 -100 109 -109 |107 -109 [109 -109 (105 -107 {106 -106 |104 -106 106 -106 
6s, ibs TUE ceccceccces cece! 13 -114 (118 -11% 13 -114 (112 -118 112 “113 (112 -112 (112 -118 [113 -113 112 -115 {111 -112 111 -111 (311 -112 
6s, toun, 1802... : 115 -116 (115 -115 115 -115 (115 -115 115 -115 [115 -115 (115 -1!15 [115 -115 (115 -115 [115 -115 (175 -115 [415 -115 
63, loan, D0 0<00000006000: 117-117 «(117 -118 (117 -118 17 -119 ‘LL7 -120 (117 -117 we -117 jUL7 -107 «(117 -117 [117 -117 «=(LL7 -117 «1417 -117 
No. Cc Jarolina-—6s, old, '84-’ eal 20 - 20 | 20 - 20 | 30 - 30 | 80 - 3244 30 - 32%) 27 , 28 - 20 | 20 - 2 | 20 - 20 | QB - 29 20 HO) 30 $2 
Os. Sh i Men, . cetenes 04 20 - 29 | 20 -30 | 30 - 80 | 30 - S1ig 30 - 32% 27! | 28 - 29 | 20 - 20 | 29 - 29 - 20 | 29 -% 30 - 32 
N. Car. KR., 1883-4-5....... 1160 -160 160 -160 '160 -1:0 |160 -169 (160 -160 (160 “160 (160 -160 (160 -160 (160 -160 |160 -160 [160 -160 |460 -160 
N. Car. RR, 7 me coupon off, i -135 135 -185 (135 -195 135 -1385 (185 -135 (135 -18 135 135 1385 -135 (185 -185 |135 -1 135-135 ||55 -135 
N. Car. RR., A. & O -160 |160 -160 169 -160 (160 -160 |160 -160 /160 “160 1160 -160 |160 -160 (160 -160 |160 -160 |160 -160 ()60 -160 
N. Car. RR, 7 7s. eoupon oft 185 -135 135 -135 135 -135 (135 -135 (135 -135 (185 -135 (135 -135 (185 -135 135 -135 [185 -135 |135 -185 [135 -135 
Funding act, 1866-1900 ve ° - 9 | 19 -10 | 10 - 10 | 10 - 12 | lu - 12% 10 - 10 9- 9 9 - 10 9- 9 8 -10 | 10 - 10 |°10 - 10 
Funding act, 1868-1898 _. - 9 | 10 -10 | 10 - 10 | 10 - 12 | 10 - 12%) 10 - 10 9- 9 9 - 10 | 9- 8 -10 | 10 - 10 } 10 - 10 
New bon ih & J., 1892-98 18 - 16 | 16 - 16 | 16 - 16 | 18 - 19 | 16 - 19%) 18 - 18 | 18 - 18 | 15 - 18 | 18 - 18 | 18 - 18 } 18 - 18 | 18 - 18 
New bonds, A. & U.........' 16 - 16 16 ~16 | 16 -16 | 18 - 19 16 - 19 Is - 18 {18 - 18 | 15 - 18 18 -18 18 - 18 | 18 - 18 18 - 18 
Chatham RR. . 24. a4) 2- 3/8 - 3 | We 3] 1 - 1-1} 1- 1{ 2 - 2% 2 - 24 2 - a 2-2) 2- 2 
Special tax, class 1, 1898-9 2i6- 3 24%- 38 | 8 - 4 Q- 4 1 - 5 h- 1 ~« @ $-4/|3- 3 3B - 4 Qig- Bu! 2 3 
Specia! tux, cluss2.........| Qig- Soi 24- 831 83-383)12- 8 1-2;1-+i1+/21- 8} Se 8% 8-381 8-4); F- SF] BW 8 
re Rag an ndeeesesees is t 2%- 234, 2&%- 3 2%- 3 J} - 2 Sat a 1 - 2 34- 3% 3 - 8 8- 4 3 - 3 244- 3 
To Western RR............) 24- 3 rs, 2} 2%- 3 3- 3 i. a 1- 1 1- 2 S$ - 34 3 - 8 3 - 4 8 - 38 2 3 
To Wil. C. & Ru, 1k be eeece 2i6- : 2- 2% 24%- 3 8 - 8 l1- 2 i 1 - 2 36- 316) 3 - 3 3 - 4 2: % 2 3 
To Win By Sib cusevess 2ig- 3 | Vg- 2; 2e- 3] 2%K- 8 1- 2 1- 1 3-8) SB ig 8}; 3-4] 8- toe f and 
Ty BOP a s050- sewer ssevencete ann’ > setehenae’ * sess ~ ceccleses * seecleee 7 seeeflO2 -105 [104 -1053¢ 106 ae 1073g-108 }104 -106 {105 a Sis oes 
i 43, 1910 a - ~ 82/4 82 - = 83 - e376 oa el ii oe 80 - 82 sal - = - ns 7D == = - - 2 = - 80 = 
ma ones o¢ shereeneses - § 81 - 8 ~ BBNG|.... — coos - «a 8 - 73 - 
Ohio—s, 1886 .. ............ '10654- 107 |106 -10714|107 -107% 10714- 19714 107 “1004 ceee ~ 2. | LO4 -105 (105 -10534) 105 “1054 10944 -10544 10934.103 44 105 -108 
Hthode Island—ts ep., Tyg 116 -117 {120 -122 {120 -120 {120 -120 (120 115 -115 {112 -115 (112 -112 ee -112 (110 -112 (110 -112 {112 -120 
ou “ron 8, ac ar. 
23, 1869,non-funa., 1888...) 2 2! 2%- 38 3 - 8 24%- 3%! 1 2 1 - 1 1 - 1 1%- - 2 1 214 - 2 2 2 
Brown consol., 6s, 1893..../101 - > 105 105 105 “10R'y 10534-1086. (105-106, |105 -105, |100 “103 |103 1084 104 -104 |105 -106 |106 -10614)10634-107 _ 
Tennessee—6-, old, 1890-2-8) 37 8734) 33_ - a5 41 - 43 | 42 36 - 4114) 35 - 38%} 361g- 3814) BOlg- 3034 BOG 3934, 3O44- 4044) 3844- 40 | 41 - 41 
63, new bds., 1892-"¢8-190U.| 87 - 376) B7%4- B8i<| 40%- 48 | 42 - 4334 36 - 414| 35 - 38 | 36%- 3814) B414- 891% ~ 3944) 3749- 39 | BS - SBM! 41 - 41 
6s, new series, 1914.... ... 37 - 37K) 38 - 3384 40%- 4214) 42 ~ 4234) 36 - 4144) 35 - 38 | BBIg- 3814! 39%4- sie 39 - 3916) 3714- 39 | 38 - 38lgi 41 - 41 
Compromise 3-4-5-6s, 1912} 41 - 43'4} 43%- 4146 4614- 4834] 481g¢- 49 | 36 - 47 | 41 - 44 2 - 424, 43%- 4 43%j- 44 | 43 - 4354 43 - 44 | 45%¢- 4 
Virginia—6 , old ..... ....... 33 - 40 0-40 |} 40 -40 | 40 -4 40 -~40 | 40 - 40 | 33 - 35 | 37 - 40 37 - 37 | 37 - 40 | 37 - 40 | 38 - 40 
63s, new bonds, 1566 ...... 33 - 40 40 - 40 49 - 40 | 40 -40 | 49 - 40 | 40 - 40 33 - 35 | 35 - 40 | 37 87 | 37 - 40 47 - 40 38 - 40 
6s, new bonds, 1867........ 38 -40 | 40 - 49 | 40 - 40 | 40 - 40 | 40 - 40 | 40 - 40 | #3 - 35 | 35 - 40 | 37 - 37 | 37 - 40 | 37 - 40 | 38 - 40 
6s, cons ‘I. bonds .......... 60 - 65 | 60 - 60 | 60 - 60 | 60 - 60 | 55 - 60 | 55 - 55 | 45 - 50 | 50 - 50 | 45 - 50 | 50 - 50 | 50 - 50 | 50 - 55 
6s, ex-mitured Couvons..; 37 - 42 | 37¢- 41 40'4- 46'46| 4014- 41 87 - 40%) 37 - 37 | 30 - 34 $5 - 36 | 32 - 36 3H - 37 | 37 - B94) 38 - 30K 
6s, consol, 2d series.. 54 - 54 54 - St 52 - 52 | 52 - 53 | 50 - = | 509 - 50 | 40 - 40 | 40 - 40 = -40 |} 40 -40 | 40 -40 | 54 - 55 
6s, deferred bouds saad 8 - 9 %4- 8 7 7 Hl4- 7 6 year 4 - 5 § - 5§ ~ 5% - 6%) 4 5 4- 5 
Dis. of Colu: abia~S 653, 1924 113 -113%4)x112 -11214; 11344-11344) 113%4-114 [111 “113% 116 -110 (106 -107 |108 -i10S\%, 109'¢-110 109 -110 (109 -110 [110 -113 
Small bonds....  — 2-000 W'S -113'G)x112 -11214) 113'6-11934)113 4-114 [LLL -113'6/110 -110 |106 -107 [107 -108'4)109%-110 |109 -110 |.... - .... 112 -118 
MOGIEETOE 26. .000sc0creee HLINg-' 136/112 -112'4/113%g-113%4)113%-114 [111 -115'4/110 -110 |106 -107 [107 -1091g'1003%4-110 |109 -110 |... - ....J112 -118 
Funding 5s, 189)... {110 -110 “111-111 |111%-112 |112 -112 [112 -112 j110 -110 [105 -107 {108 -109 {109 -10914 109 -109'4'109 -110 }110 -11 
6 res aeaeR 10 -110 '4EL -111 1114-112 |112 -112 [112 -112 (110 -119 {105 -107 {108 -109 |109 -109% 104 -100'4).... - ... [110 -110 
Do. Registered .......- (110 -110 [111-191 [191-112 [172 -112 (172 -112 1110 -110 1105 -107 1108 -100 (109 -10914'109 -109c!.... - 110 -110 
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aMonuctaryi Commercial Zuglish News 


English Market Reports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are repor ted 
by cable as follows for the week ending Jan. 2: 
























































| 
London. Sat. | Mon. | Tues. | Wed. | rhure. Fri. 
Bilver, per 0z......... d.| 49% | 49134, 49% | 497 ; | 49%, 
Oonsois for money.. .... 9918 | 99 | 99 y : | 93316 
Consols for account..... 993g | 99'e | 993g | Dlg 4 VD42 
Fr’ch rentes (in Paris) fr;|78°90 {79°10 79:15 |79 124 : [79°40 
U. 8. 4198 of 1891....... 115% (115% (11638 (1164s b> i|116% 
U. 8. 48 of 1907......... 12473 (1247, (12533 {12533 S 125%, 
adian Pacific....... 45% 451g 45g 45% = 4634 
Chic. Mi). & St. Paul..../ 7348 | 72% | 7333 | 72%, c 727% 
6, common stock....| 1453 1433 144 1433 ~ 14%, 
Hilinois Central......... 121% (|120'g (i20 1203, : 121% 
| sylvania .. 521g | 5L38 | Slly | Sl ; Bim 
Ph iladelphia é& Beadiz ne & 5g 9 | 93g 91g Ylg 
Wew York Central......' 6% | 8713 {| 883% | &S3%8 __ | 894 
Liverpool. | Sat, | Mon. | Tues. | Wed. | Thurs; Fri. 
E-.- =e gs. d.|s. “3 . ta. & 
emg A State). 100 Ab. — 10 9 |10 9 - {10 9 
“pest, 0.1, wh 2) Deena Gil | 61 2 ee 
tag on 0. 2, n. de ° 610 . RE! “ 2 a oe 
Win inter,Sonthn “ ' $ $9 8'9 81/198 ; jee 
Winter, West..n “ {| » $10 |7 217 3 .~ -. 2 2 
Cal., No.1 ..... sien Ge Bee af ek ee Ee | & 7 1 
Cal, No.2..... “ | 34 | 610 | 611 | 611 | = G11 
Corn, mix., old Sop a ee 1B be 8 8h) 5 ily 
Corn, mix.,.new.. “ | F 5 3 15 211 5 Qt; h Oly 
Pork, West. mess..8 pbi| : (60 0 [59 0 [59 O | ; {59 ©O 
Bacon, long clear .... -. * 131 6 131 6 [S31 6 . 1330 
f, pr. mess, new, ® te : IRL O {81 O {81 O ‘ isl 0 
Lard, prime West. % cwt 136 3 136 3 (36 3 ; es 
Oheese, Am. choice sonal 62 O \62 0 ee 0 : 168-0 
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NATIONAL BankKS.—The following national banks have lately 
n organized: 
3,274—The Second National ey © “ Be yrus, Ohio. $50,000 
G. W. Hall, President. ", Hull, Cashier. 
3,275—The Stock Growers’ Nationa: Bank of Miles City, Montana. 


Capital, 


Capital, $100,000. Willidm R. Stebbins, President; F. E. 
Ham'wond, Cashier 

3,276-—The National Bank of Sturgis, Michigan. Capital, $65,009. 
Nelson I. Packard, President; John J. Beck, Cashier. 


3,277—The First National Bank of Cherryvale, Kansas. C: pital, $50,000. 
Chatham T. Ewing, Presideost; Charles A. Se ee Cashier. 

3,278—The Union National Bank of Chicago, iil. Capital. $ $1,000,009. 

- Grannis, President; John J. P. Odell, Cashier 

3,279-—The Galena National Bank, Galena, II. Capital, $100,000. 
Robert H. McClellan, President. No cashier. 

3,280—The Fowler National Bank of Lafayette, Ind. Capital, $10%,000. 
Moses Fowler, President; Brown Brockenbvrough, Cashier. 


The First National Bank of Carlinville, [llinois, has gone into volun- 
ey liquidation, by resolution of its stockholders, dated December 16, 


The First National Bank of Sturgis, Michigan, has gone into voluntary 
take uidation, by resolution of its stockholders, dated Cciober €, 1584, to 
t . Ss Derember 31, 1584. 
he Iron National Bank of Gunnison, Colorado, has gone i. to volun- 
aie liquidation by vote of its stockholders, dated December 8, 1884. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $4,907,279, against $4,314,539 the pre- 
ceding week and $8,133,942 two weeks previous. The exports 
for the week ended Dec. 30 amounted to $9,382,592, against 
$6,421,539 last week and $7,845,104 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec 












































[Von XL, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. si 
Exporte. Imports, 
Gold. ae | 
| Week,  |SineeJan.1. | Week. |SinceJan.1. 
Great Britain ........| | SER $26 487,37 70) aa $7,114,739 
i i a RA aR Sede iret 9p 52,824 $235,460 3,975,152 
DP widsuled west pedees Lee0 420 11~,800 ees 563 
Di ctiecasac! ~  § “ugonds 889,577) 17,346 5° 340 "408 
MOKICO..cc.ccre cccces| == sane 7,800! 6,00 0,657 
South America....... 5,000. 879,105, 16,034 372,168 
Allothercountries....  — ...... | 789,542, a 30,686 
Tetal 1884....... $5, 600) $38,066 638) $394,140 $23,201,378 
gS eee ee 705,179) 165 254 14,803,007 
Total 1882....... ft ema | 35,937,454) 132, 4,463,793 
Silver. | | | 
Great Pritain ........ | $350,400) #12,766,872, 212 $2,723 
France........ AEA, tian pei He Wine Seces 813 
ET .cine dene coo} 19, 141) 187, RAS 46.590 
West Indies oS NT A Beis. 5 are ae 69,337) 7,739) 1,080,702 
a titel natal anata sn’ veamett 211,117, 23,177); 1,988,038 
Youth America....... Doe alias ale 76,613, 7,497; « 280,078 
Allothercountries.... ss... .. | $2,5 My onenwe 61,520 
Total 1884........ $369,541/$14,319,292) $38,706] $3,463,487 
Total 1883......./ 232, B45) 15, aT BT. ¥ 3,082 oo92'708 
Total Scnnase« 616,480) 11,564, 925) 59,826 32,708 





Of the above imports for the week in 18s+, $19,910, were 
American gold coin and $5,035 American silver com. Of the 
exports during the same time, $5,000 were American gold coin. 

U.S. Sup-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances i in the same, for each day of the past week : 

















| | | Balances. 
Date. eceipls. | a nvnents Coin | Currency. 
. - % % | % | $ 
Dee. 27.) 1,152,759 36, | 776,372 77/124,514,371 23)16,037,749 82 
“ 989.1 4,167,463 27) 1,137,836 69,124,565,123 91/16 061,728 77 
“ 30. 1,527,931 54) *1,149,744b 15:125,053,092 78/15.951,9147 29 
wa | 930,008 O35) — 320 12.125,137,965 82,15,864,262 16 
Jan. 1.)..... nS Sie in UE GOI. wih. s tease FF aelbainitans dean 
sR. 48 010,285 78| 2,378 3,361 31.129,866,553 07 589 38 
ie ee pee we aes as —— 
Total...| 11,793,553 00] 6.255.135 O41 ...........00..- loons -e-cceesen s 





* Incudes $119, “000 ‘gold certificates taken out of Gash. 

i Ineludes BA ,000, 00: i cold certificates put into cash. 

Auction Sales,—The following, seldom or n ever sold at the 
Stock Exchange, were sold at auction recently by Messrs, 
Adrian H. Muller & Son: 





Shares. Shares. 
6 Continental ins. Co...... 236 15 St. Nicholas Bank.... ...120 
5 Central Trust Co......... 297 200 Cent. Am. ‘transit Co.... 238 
2 Central Mining Co..$8 50 #sh.|} 40 Mississippi and Yazoo 
250 Buckeye Water and Hy- Riy. Packet Cv....... $20 lot. 
draulic Mining Co..13¢. # sh. 
1,000 Breece Mining Co..1lic. @ sh. ones. 
622 Second Av RR. Co........ 1 $6,000 Second re RR. Co. Ist 
40 New York Mutual Gas co SO ere 106 
i £ eee $1,000 Williamsburgh Gas L’t 
300 Second Av. RR. Co..18310-180} Co. Gs. due 1900............ 106% 
25 Ninth Nat. Bank, ex. div.107 $4,000 Planters’ Cotton Press, 
ey EE Bs cc cn cnivoneve 128 Compress ard Storage Ass’n 
30 Tradesmen’s Nat. Bank..100 of 7 ne Miss., lst, 8s, 
ly New Jersey Zine & Iron dated 18872, due 1912, Nov. 
SRS ea eee 70 1883 coupons on.... ....1 2 cent. 
1 Clinton Hall Association. 46149 | $20,c00 Second Avenue Rail- 
Fellowship in the Nat. Acad- road Co. 7 consol.. due 1888. 106% 
emy of Design with 5 season $21,000 State of Louisiana 
tickets to exhibition........ 45 bonds issued to New Orleans 
40 Second Avenue Railroad Mobile & Chattanooga Rail- 
Co. (ex-dividend).175@174 road Co., dated 187 0....8220 lot, 





Imports of Leading Articles. 
The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port for 
the years 1884 and 1883 : 


{fhe quantity is given in packages when not otherwise specified. ]} 











25 and for the week ending (for general- 


merchandise) Dec. “36; also totals since the beg ginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





For Weck. 






































1881. | 1882. 1883. 1884. 

aatiieiinal $1, $18, 1i2 $2,862,957, $1,495,900; $1,440,528 

Gen’ mer’dise.. 5,08 81.485 7,163,927 5,917,494 3,466,751 
To sencande $6,929,597) $10,026,834 $7,413,394) #4,907,279 

Since Jan. 1. | 

ied $111,407,545 $132,262 »760'3121,508,817)$111,972,462 

Gen’]l mer’dise..; 327,623 512) B65, 365, 517, 450; 339, $71,214 303,519, O52 
Total 52 weeks. $439,031,057 $197,780,210' $160, 880, 034 $415, 492,916 





In our report of the dry goods trade will be found the im- 

rts of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 30, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. . 





1881. 


For the week...) $6,395,100 
Prey. reported..| 370,654,879 


Total 52 weeks.|*3 


1882. 1883. 1854. 


$5,382,592 
321,683,019 


1 2327,0€6,211 





$6,477,550 
341,399,730 


'$347.877.280 


$5,432,515 
390,930,214 


£35 »6,¢ 362,7 é 2 




















T7OAD.97T9 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 27, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 











! 1884. 1883. || 1884, 1883. 

China, &¢.— | Metals, &c— 

SD oo eve 42,466 41,557); Iron, pig... 128,245 181,863 
Eartheuw . 365,406 57,318 | * RR. bars 9,422 15,4515 
Glass ...... r 73,2 718,275 | Lead, pigs. 41, 457 15,489 
Glassware. 70,982 76,182) Spe Iter, lbs} 41,435,973 123,625 
Glass plate. 10,51. 10,383'! Steel .... .. 1,856.41 7 2,389,932 
Buttons. .... 1," 46 12.37:3 Tin, boxes.| 1,979,204) 2,137,277 
Coal, tons... o2,844 99,0091') Tinsibs.,lbs 21,7 74. D44 25, 390, 789 
Cocoa, bags. b4,480 62,95i' Paper Stock. 208,572 241,635 
Coffee, bags.) 3,061,405) 3,367,871) Sugar, hhds, 
Cotton, bales %, 616 9,996)! tes., & bbls. 602,901 595,616 
Drugs, &e— Sugar, boxes 

Bark, Peru, 9,686 14,475!) and bags .-; 6,011,598} 4,813,353 
Blea. powd. 32,255 37,831\\Tea ......... ' 1,091,873! 1,223,736 
Cochineal.. ¥,4101 5,058. Tobaeco ....! 90,435 103,433 
Gambier 31,451 30,007) Wines, &¢.— 

Guin, Arab.| 41,614 $,763 | Champ’sne 

Indigo ..... 6,Lut 7,.21lu'| baskets .. 176,781 245,384 
Madder, &e! 316 338 | Wines...... 205,7 44 273,898 
Oil, Olive.. 65,541 72.87%; Wool, bales. R4,513 91,268 
Opium .... 90" SOD Reported by 

Soda, bi-cb.; 9,32: 9,031) value. $ $ . 
Soda, sal. . 22,343 30, 733)|Cigars ...... 1,802,283} 1,859,351 
Soda, ash.. 745208 103, 440) Fancy goods) 2,075,941) 1,327,197 
Ss 13.93- 7,258''Fish........| 1,051,887} 1,055,814 
, eae 19,i13 | 241)! Fruits, &¢.— 
Gunny cloth 3 09S 1.343 1 Lemons . 1,721,016 1,260,96 

SE ntamenes 12,725 18,2 46! Oranges - a 1, 473,094! 1,763,998 
Hemp, bales} 358,398 37,461|| Nuts....... 3,523,192] 1,681,071 
Hides, &¢.-— Raisins ....] 2,291,205! 2,696,427 
Bristles a 2,099 3,749 ‘Hides, undr.}16,156,767 eo 674 
Hides, dr’ sd 7.447 3 0: Dt SD nek cons 690,591 82,103 
India rubber 84,682 88,636 Spices, &.— 
GET neces 2,028 2271) Cassia ..... 237,781 275,507 
Jewelry, &c- Ginger . 260,103 164,933 
Jewelry .. . 3.101 3,422); Pepper -.. ee) 1,174,174! 1,537,581 
Watches. . 1,618 1,584) S Saltpetre ... 286,956; 376,885 
Linseed. .... 1,021,669 416,97 1!| Wovuds— 
Molasses.... 82,310 93,052)| Cork ....... 965.740 716,854 
Metals, &o— Fustic ..... LOB, 51S 187,405 
Cutlery ..... 5,268 7,263] Logwood .. 435,426 519,398 
Hardware.. 738 1.13z|| Mahogany . 709,224 561,647 647 
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Zhe Paukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- -day : Savannah, buying 
} discount, selling 4} discount @ par; Charleston, buying 3-16 
premium, selling | par @1-16 discount; Boston, 30@33 premium ; 
New Orleans, commercial, 50@75 discount ; bank, 100 pre- 
mium; St. Louis, 25 premium; Chicago, par @ 25 discount, 






































, hen Books Closed. ae 
Name of Company. | pica pen (Days inclusive.) The posted rates of leading bankers are as follows : 
Bell’s we. Snes | 2 | ROP TR SEAL Sa Me FOP January 2. Sixiy Days| Demand. 
, EE oe taisk's mains Sh ee 
a weeeree eS Renilla By . sq a oe era on Prime bankers’ sterling bills on London............. 4 ae 4 B5le 
Pitts. Ft. W. & Chic.; guar. (quar.)} 1% jJam.  2].....ccccccccccccccces Prime COMMEPCIA ...---.-22eeeeeseeen eee eeeereeeeen: 47 : 9% stones 
ee, ee a ee 8.) | ER A,” , aninanescwncccaecncses Documentary commercial .........-..------+-+----+- 479%4 “seen 
Pittsfield & North Adams......... NS ace Paris (francs) .....-.. --.+--e0+-e2+0e te eaeeeeeeceeeees 524% | 5 21% 
Portland Saco & Portsmouth ..... A do Amsterdam (guilders) ........ 2... sceesceeeecoeeeoes 40 4014 
Providence & Worcester .......... 3 Aaa ae SN 2 Frankfort or Bremen (reichmarks)...........--.---- Gilg 951g 
Rook Island & Peoria............. 21g FAM, hee ee ceee eee ee eens eens - 
sien sateeig = — pram sy — re ree Coins.—-The following are quotations in gold for various 
Third National f° ch ETERS Ne OPA er eee coins: 
Insurance. % Sovercigns........$4 $4 @f4 87 | Silver 4s and 198. — 99% par. 
Niagara Fire..... Fell IE Pee 5 Jan, Ol wocccsducceacsesesens Nanoleous........ 385 @ 8390 | Five franes......—92 @— 94 
Miscellaneous. _| x Reichmarks. 474 @ 478 | Mexican dollars.. — 84192 — 851g 
American Bell Telephone (quar ). 3 Jan. 15 btthibn Meee mw aihnkin bikin X Guilders....... 396 @ 4 Ov Do uncommere’l. — 8342 
Boston Land.........-....--------.! ) BE JOM. Bl one 2. cece cess oeee cee Svan’h Genbhasan 15 60 @15 75: | Peruviansoles....— 77 @— 80 
RE pees Mex. Doubloons..15 55 @15 65 | Englishsilver....4 78 @ 4 84 
NEW YORK FRIDAY, JAN. 2, 1885.—-5 P, M. F nesilver bars .. 103 @ 1 03%) U.8.trade dollars— 87 @ -— 88 
Fine gold bars.... par@ ly prew.| U.S. silverdocilars — 99% par. 
The Money Mar he year! Dim:s& dimes. —99%@ par | 


closed with a comparatively gloomy feeling at the Stock Ex- 
change, but it was quite evident that a strong effort to depress 
values was added to the natural effect produced by the unsatis- 
factory business outlook. When many false rumors are circu- 
lating in the air without any person willing to be responsible for 
them, and at the same time the loaning rates for leading stocks 
are high, it is pretty good evidence of a determined purpose to 
drive down prices. 

With the opening of the new year there was a decided change 
in tone, and the Stock Exchange showed immediately the effect 
of the better feeling. There were very few defaults which had not 
been fully discounted beforehand in their effect on the market, 
and there was also a belief that as the depression in December 
was in a measure forced, it was done for the purpose of getting 
stocks down where they would be a good purchase. 

With the disbursement in January of something like 
$100,000,000 for interest and dividends in the several Atlantic 
cities, there will come a demand for stocks and bonds for in- 
vestment. Among the securities which will naturally attract 
attention are many of the low-priced railroad mortgage bonds, 
which, although they may be temporarily in default, have the im- 
portant quality of being cumulative, inasmuch as the accrued 
and overdue interest is secured by the mortgage lien equally 
with the principal. Thus we find that to-day such mortgage 
bonds as the Philadelphia & Reading generals carry 3 per cent 
unpaid interest and Erie 2nd _ consols 6 per 
included in the prices of the bonds as quoted. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@1} per cent and to-day at the same 
figures. Prime commercial paper 1s quoted at 44@5}4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £192,822, and the percentage of reserve to 
liabilities w as 33%, against 37 15-16 last week; the discount rate 
remains at 5 per cent. The Bank of France lost 13,030,000 
francs in gold and 6,003,000 francs in silver. 

The New York Clearing Ifouse banks, in their statement of 
Dec. 27, showed an increase in surplus reserve of $258,150, the 
surplus being $40,944,775, against $40,686,625 ‘the previous 
week. 

The following table shows the changes from the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


cent, which are 





| Differ’nces 








1984, mm 1883. | 1882, 
Dee. 27. Piece na eek. Dec. 29. | Dee. 30. 
j 
Loans and dis. 32 95,874,200! Ine .$1,531 roa, $327,535, TOO $311, 71 200 
Specie ........ | 88,170,400!Ine. 1,318, 300) 60. 468, Loo| 57,627,109 
Cireulation...' 11,618, "690! Vec. 67, 700) 5,456,858 17,625,500 
Net deposits... | $35,272,100! ‘Dec. 171 1000) 320,793,006; 291,663,609 
Legal tenders. | 36,592,3 30) Dec. 1,102,! me 26 "479,100 18,654,200 
Legal reserve, $83,818,025 ‘Dee. $42,750; $80,198,250, $72,915,900 
Reserve held.| 124,762 1806 ine. 215,400 $6,917,200) 76,291,3V0 
Burplus....... | $40,044,775\Ine. $258,150} $6.748.950| 3.375.400 











Exchange.—Sterling exchange has been dull all the week, 
there being comparatively little inquiry; rates, however, have 
been strong and well maintained, commercial bills being in 
small supply. To-day (Friday) posted rates were advanced 4e, 
on the pound. 

To-day the rates ou actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 80}@4 81; demand, 4 843@4 85. 


Cables, 4854@4 85}. Commercial bills. were 4 79@4 79}. Conti- 
nental bills were: Francs, 5 25 and 5 21$@5 224; reich- 


marks, 94} and 943@94{7; guilders, 39% and 40. 





United States Bonds.—The dealings in government bonds 
have been unusually brisk the past week, many large transact- 
ions being attributed to corporations preparing to make their 
usual statements of January I. Prices, in consequence, have 
stiffened, and part of last week’s depression has been recovered, 

The closing prices at the N. Y. Board have been as follows: 



































! Interest = Dee. | Dee. Dec. | Jan. | Jan. 
iPeriods.| 27 29. | Jl. lL. 2. 

4iga,1891........ reg.|Q.-Mar.|*11 210 “Tiga 113iq! 11213! ;[*113Ie 

4198, 1891.... ..coup. \Q. -Mar.} 112% "112% 11344) 113%4 ‘ i*11348 

43, 1907... NPE 'S reg.\Q.-Jan. i"12144) 122 | 12219) 1217, » | 121% 

i ae aemews. o¢ coup.|Q.-Jan.| 12219 *122%9| 122%) 122% eS} x21% 

3s, option U.S....reg..Q.-Feb. A2OL' ous LOL1g *101% = *10L4 
62, cur’ oy, °95....reg.J. & J.*125 (*124 124 124 6 i*125 
63, cur CY» 196. .-TOR, J. & J.j*126 |*125 (*125 /|*126 rt =1*126 
6a, our’ ey, °97....Teg.\J. & J.\*127 |*127 *126 |*128 ; 1*128 
63, our’cy, ’98.... rez. J. & J.\*129 |*129 *129 |*130 ; i*180 
63,our’ey, ’99.. .reg. J. & J.\*131 [*130 1Si | 134 : (*131 











* This is the price bid at the morning board; no sale was mada, 


State and Railroad Bonds.—State bonds have sold a 
trifle more actively, the sales embracing $20,000 Tennessee com- 
promise bonds at 48}; $13,000 Virginia 6s deferred at 5-6 
$2,000 Alabama, class A, at 834. 

Railroad bonds have been moderately active, and the specula- 
tive classes irregular in tone. East Tennessee 5s and incomes 
have been the most active and broke severely early in the week 
in consequence of the inability of the company to meet the 
interest on the former and the resignation of Mr. Seney from 
the directory. Erie seconds have been less active than usual, 
but strong. West Shore 5s were heavily sold to-day and de- 
clined to 37 8, the reason for this movement not being apparent. 
East Tennessee 5s close at 44, against 48 last Friday; do. 
incomes at 10, against 11}; West Shore 5s at 37%, against 
40%; Erie 2ds at 584, against 564; Chesapeake & Ohio series B 
at 71}, against 74; Missouri Kansas & Texas general 6s at 654, 
against 684; Fort Worth & Denver ists at 65, against 66; 
Denver & Rio Grande Ists at 80, against 814. 


Railroad and Miscellaneous Stocks.—The last week of 
the year was controlled by bear influences in the stock market, 
and the price of nearly every stock on the list was weak and 
declining. There were many depressing rumors afloat affect- 
ing the business and prospects of the various companies. That 
the natural depression arising from unfavorable circumstances 
was greatly increased by speculative selling was shown by the 
scramble to cover on the prospect of a squeeze in Lackawanna 
on Tuesday, which temporarily lifted the whole market. 

The coal shares have been the most conspicuous, as usual and 
have generally led the decline. There was still some uncer- 
tainty about the prospect for an agreement for next year, until 
the percentages allotted to each company (and accepted by all 
except the Pennsylvania Railroad Company) were decided upon 
at the meeting on Wednesday. Now, however, the outlook is 
much better, although there can be no positive guarantee that 
it will succeed in upholding the prices of coal. 

Railroad wars are not so much discussed in financial circles of 
late, yet that between the New York Central & West Shore on 
passenger rates is still unsettled, and will probably remain so 
until it suits the managers’ purposes to have it settled. 

Railroad earnings on the later weeks of December are making 
a better exhibit as compared with last year. 

The grangers were depressed by various reports, among 
which have been the dispatches regarding bad weather at the 
West, the low prices of wheat and corn, and the fear of granger 
legislation. 

‘The depression has extended even to the highest-priced divi- 
dend-paying stocks, and many of them have sold lower. 

To-day, Friday, the first business day of the new year, there 
was a marked improvement in tone and a pretty concral ad- 
vance in prices, the chief exception to this being the weaknose 
in West Shore bonds. 
























































































































































Pes = [VoL. XL. 
_ NEW YORK STOCK EXCHANGE 
PRICES FOR WEEK ENDIN 
iii : NDING JAN. 2, AND FOR FULL YEAR 1884. 
HIGHEST AND LO 
STOCKS WEST PRICES. Sales of | Range for Ye For Full 
Saturday | Monday, | Tuesday, | Wednesda — |the Week ear 1834. || Year 1883 
ee Me meee a 
: pe pn. 2 Lowest. Highest. ||Low.|High 
esteee estes] cesere sesase] sesere eonene Vex =. Mee: Saas sons 
| erccce coccce| corcee coonee EESE Visceapetin: Been. y 3/135 Jan. 30)|127 }1 
rineet aiishel =ceos. cornes] Saces= pf esentp ereese] = eesene 80% Mar.27| 9 35 
43%, 4334) ga ocese eae: Pe eridpenten ae 0 Aug.19)| 78 | 84 
oes Se Seer: ia iy) xis] 89 TNCSF! 88. 38m 78) as hs 
= 2 | “9 41 *o ii : 300 31 600 | 24% Tune2 58% Jan. 18 487%) 651g 
3 38lg! 381; 39%! 38% 392 : SS Te Bee Saree 29 57% Feb. 11|| 47%) 71% 
32% 33%! 32% 33% 33% 34 3919 401) 13,950! 37% Deo 27| 90 Jan. ii 10 | 178 
6% Gul =5n Ut) | 6% | 64 34 35 7,930 | 80° 3 ec. 37/ 90 Jan. 11) o's 80 
~ “10, 11 | *9%...... | 9% 9% : —e .0% 350 sumone) Cru see. 18) TS 1 
Chicago & Alton.........-...... 127 i987] 12671267) 1278 scones] ee ! ee 400 Sty June 20 28 Feb. ui 23 | 3a 
Chicago Burlington & Quincy. 114 115%! 118% 115+ ae Spi Pe TORT = : 128 128 4 643 Nov. 17 7; 143 ;s 
Chicago Milwaukee & St. Paul) 6% 70%) 69% 70%! Toe ith eet : 115% 117% wise ee 140% Fob. 6||128 “|137% 
| Chicago & Northwestern i 182 “a "83 =. | 102% LOS || | 103%4 £10334 =. 7% 73%) 302,763 | 5814 June 27 gthies % nie lone 
prof.| 121231214 120 1 wie Bi%4| 83% Big "Sis, BG" | 7.755 | Boreruneaz/119 pane Bilis “|iza38 
: Chicago Rock Island & Pacific, 100% 10645 t104! 2133 1211) 1211, 119: 33 1: 21 : 119%, 122 97,125 | 811g Sune 23/124 Ker. 4 122% 
’ Chicago St. Loui rye c 4 10612 110424 107 4 10424 10544) 104 © 1051 : tas Soon 7,920 117 June23 ‘eb. 12)/115%4) 1404, 
% -. -. we + Sy % 2 tt fe (4S 7 : OF Es; 6,350 100% June 23 126% bob: 121/t38 : 
Chicago = Paul Minn. & _ 24 MW 13 of | "ast 4 x +H 17 “15 * 17° pea “x Sept.26 i314 Jan. "5 ‘10% tis 
» @5 Qs +e 2373 % “2342 241 : ay a |. tee Glg Nov. 35 ‘ ‘ 
Cleveland Col. Cinn. atk. wane Rif be fe 32 4 83'g B4¥4) 152i Bt : 321 aaa 2.300 21% June 26 eer 2. 33 | 57% 
Cleveland & Pittsburg SS fant a} 32 BBs SL Soi} Ble 81% : P34 33 4; 849 | 80% June2 100 Aug. 2 rt 1 : 
Delaware Lackawanna & West; 89'2 913; "$515 OR! “YO 925) F863, 914, : - 600 | 23 " June27| 69% Mar 14 54 + fa 
Denver & Rio Grande 83 sie 9% 90 Del 186% 91% ' ai, "90%! aco aes 1251g June 24/141 eos rt 
Dubu ue & Sioux Cit ee ‘4 8%, Bg +] sly Bly “Bly *. - ° oat 9043 362,055 S63, Dee 311] 3 Apr. 124% 142 
East enneseee Va. Gn i. “a 6 4 $4) 3° 3] BY chee . oe “7 6% June 23 Last ar. 3 Tey aie 
; P 4 - . e « : “21 e a + lane - ***i +.|x.+x..®s*se » o- ‘ = 
te & Terre Haute... a cp ee 4% re 5° 2x 5,745 | “3 Dec 39 3 ae 10/| 77 | 92 
Green bay Winoua & St.Paul) “23 ~W3) S382 bese emael bl gig BM 4773) doy Dee. 31) 148 Fo: 15)| 114) 23" 
aaa Sl ge See 189 12 190 2 ; 3% 3h , ct. 25) 51 Jan. 7|| 45 | 7 
: Houston & Texas sieine <cleehE iseete smease 2 400} 312 Dec. : 6 
: Illinois Cen ogee Ganeen weeeee liste Live A A 321,” B2Ig] *30° “BS : ieee ss = 140 195 *Jaiy 11/200 > Feb. aii 5 | 10% 
Do leased line 4 p.e es gle | SE RecllleesAl Ricoetemnaan : 12149 1213 100/20 Juno26| 91 gan. || 90 
rndion. gion ase ig 4.6 “11% 127 il +f weewee eeees-| eresee cennee] 8 | tee . 1,576 110 June23/140 Feb 13 ae 82tq 
Lake Ene & Western. *38 10 83 ri a 113g) 12 3: oes 4 10; 70 July 8) 86 M i 
sake thore echt R 59'y 607%) 597 Bi See SE RG MA 5 *81y 10 : 1,270} 9 June21) 20 ar. 6|| 77, | 84% 
me] Pah seicaiectechatr tits aceasta 5942 60% og 8 GU%, 60% = 60 7 61% 6L% Lo 300 67, June2Z7| 1 <« Jan. 5|| 1749) 35%a 
Toufaville & Nashville 7.722)“ 24ig “254, 6242 63 | *62 64 | ...-..-. sly 634g) 107,892 5.312 Dec. 27) 19% Jan. 7)| 13) 33% 
Louisville New Albany & Chic| --. 1g 25%) 24% 25's) Yor 25% ois sig oo os 5151 62 37|108% Mar. 4 92%/ 114% 
Manhattan Eleva any CHIC.| ------ oceee| eeerre ce rcen | se teee cee eee| orreee ween . a6 ‘ “612 4,430 2219 Junie24 ae oe 4 10% oan 
Do nhoenee Peeeicnon: Garemecan etsempeance Reemeuhaante or ae 10 "Nov. 11] $5 ° Jan. ‘s 
Do SL ERSSERESS Rterniaenes Semsegemmer: berewenoncn: Mm MMT ee gaueny, Montes 40 jJanc22| 67 Aus.c6l| 38 | 58% 
0 consol 64% 6 ego cazace| cages caazael ecczce eczez-| | eapgte eusace]  aecans Jan. 21} 9 g- 53% 
ie. eee ‘ 6 | 65% 66 | 66 66%) 65% 65% "eee ape) - graees 1 eae OB ad 80 | 90 
Memphis & Charleston... .... : wae mm BE aoe is pescwadonacet ly ll» . , 662) 5,654.) 6419 Dec. 27) 79 Ang.23)| 55 | 
Metropolitan Ele winceaea | WS ....-.| 7. ~~ wedges dee a : Se aaron 100 23 Auz.20| 24 Mar. 18 12%} 30% 
Mitwaukee L. shore & West'n 83 "B5"| SA 58] sk TIC] 8555 : GO") "400| 83 Junes0|103, Apr. 15|| 76 .. 
areas 2 anaes § eabame: BOMeneruge ‘ Nal ee teerisds: 9 ,009 | 519, J : 
Minneapolis & St. Lonis ....... “oa 10% ae° ia 1 a “di | 18" “ia” prem Fe eosew 10" Feb. 11 16 7jan’ 7\| 10 | 18° 
°, On ‘ on ‘ be 2 r = y ; 4 us ° "Onn tf. Zi 4 ‘ 
een | Kansas & Texas". 14% Tay cit. is K (+. 13% ores +4" : 23 28 BT “TaJune33 18% Jan 9 18% 50% 
| TP 8914 90 89% 90° 1 v's iv : 15% 16% — Oyun sune2l) 364 F b. 11 
Mobile & Ohio x7 x 2 0% 9U 38 91 90 \4 YU, . QQ: as 5,265 91g June 27 3 6D. 33 lg 
Mo Tris & Es sex ~ecialg fA ge 9 7 “7 9 * p34 10 2 4g v2 10, O2U 63% ‘ Jan. 5 194 7, 
Nasy.chattanoogad Stile) “5a B JUG ag TS 118 18 Aad) O67 1 Stun 30) 38s, Mar 34|] 10 | 9% 
ork Central & H 33 <1.) Ri . - “arses Dy an eee : : 5 dec. : ‘ 
Ree Sietontia iain) Sie Soul 87 8 [SiG Meal sa S| || Sh Rasy ie] Fane 0/"38 Mar 14\|'90') @8% 
0 *7 1 4 “2°8------ : , Nov 
moe vee Lack. a woewki’| sha Gi7| Bh Bil abe He"| abs Bas | MRS SES PRS) St er. Zita, ae tals toe 
New York Lake Erie & West.| 13% 13% 1355 is? ise id Soa + fi $4 Bi) "445 es? Dee. 15| 20% Feb 14 133 35. 
New York & New Englan om "TIy Tit) “Wy 3" | TT sae oe. nee] eaeese eceee vated ical 7,630 lit June2? oop oat 12|| 83%) 89% 
New York New Haven & Hart. a) 22% 13 | PSs OS | Nes 18% a "T3iy YG) x ny2| 20 June2 pea & 26%) 40% 
New York Ontario & Western. "Vix, V2 | 115 115, onasee acecee| anncce cosene < 175 we” 5,579! 8 June24! 17% — 72 | 83 
New York Susq. & Western...| 1% 1% way ee SS pL e----- Qa Iz 12 1 oo 175 July 7/184 ds ay i 69” 183 * 
oO « Sve | SEMERCOTENSS. CPaSCNE OR ETS Feweeny eEeret cerees “< se 7 ‘ 
netted: Wasteta...... See? GBs I ONE ORE ncecee consesl ‘suaten stoses One ee rf Ran RS ge a 29 % 
Do pet 222] BOT BT] BI BT] FBI BE) HBO ee ies 100| 414 poo, 29] 18% Bob. 18 47%) 8% 
Northern Pacific... .-5...0..... um ial “Ab 16%| 16° 17 | 16% 16 ° wg? 33] “yy | 2 Jam. 29) 12% Feb. 16) 14 | fo * 
a N 5 27 b pi “7 gor “i or > 1 a 
Ohio Ceutral ..... pref......... a tr 40's 3Y 7g 4033) 35% 40'2 38 7 te ea hk, 16% 2.730 +H tat Feb. 15|| 32 | 49% 
Ohio & Mississippi ............- a 1% i%y 1 lt, Lig l4 1% ; Dig 40%) 32,925 37 Iu 27 7 Jan. 7|| 2343, 53%. 
Ohio a eR: Fe su bu 17% 17%! *1742..--2.| ---220 2-2. “a” 1% A Dec. 19) Oia Bent ; a he 14° 
regon Short Line ~ eee Pe Pesees Bessayy eeeces onaeee ea Sai Tee ft heres 200 | 14 Pete 14 
Oregon & Trans-Continental... aeeyge| WI | el eyed «6 fo laa aie 10 A% May 14/ 25% Mer.17)| 31 | 00% 
Philadelphia & We — ille.| 12 12 ; — att Et 15° 1d's 14° 144} 15 59 By Aug. 8) 24 . Mar 93 19 32 4 
1a eading........ 17. 17%! 17% 17% BO 26k) nn noe on see ly 13d "on 4 June26) 345%Jan. 7|| 29%| 8 
F ittsburg . Wayne & Chic. ee . 1%) 18 18 184 4 ai 7k 7 June20) 174% ‘ € 9 
; Rich. & Alleg. EE Ee en Eo ce conten 1264 126! 2 iy 5,600 | 167, Dee. 26 1 Aug. 20 12 28 
Richmond «& Danv CEES..] cercce cosece] +> see eee goal sanges epson] sseeen ve = - i | ¥seewss eseses 5 ‘ 8 a8. 6) 60% Feb. 23); 46%) 614s 
ae rey & WwW at me eee aren sar re 7 4 . 1 SEN itn Tabi, ama COs Schepeheee: Be 300 er May 24 we 7 11 =" TB 9 
Rochester & Pittsburg a. a 9 | ..---- ---- “yo 19" 000 | 32 July 3) 6 ‘ 
Rome Waie = hae ay Bay) --neee oe eee oe oe ¢ 9 IY 250) 75 J 61 Feb. 14|| 47 | 72 
Bt. Louis Aiton dente Haute < ae - eT ebrecen 28 20 | ..... Bi 5 12, Jaue26) 32, Feb. 15/| 31 | 38 
oe La Essesebeeee S Sic: gf art) WMG) Ateguy Te) Bee ket ofl] 18 | 9a 
ais -ece seosel ssccee consee Rn ee ee - , 5 4 . yn} 
pe an Franciseo "18% 21%) “18% 21%) 19 3 “18% Zi} 8: 8 | 20° geese] 6 ese : 70 July 3196 FoR’ a BS Os 
Do net ree] ons" B50) 83 41 | 37 41 | *38° 41 + 200! 11 Tune2 96 Feb. 5)| 80 1103 
Bt. Pan! & Duluth....... _ tls "oak oo 3 83 | *835 8d A ee = 300 24a June 30 50) Mae 18 ti soi 
ince. | aE & Ribak: Reemeesana menrerneete - ° 100 | 70° May 15 “5 
St. Paul Minnes Set. ..--.--- 12 TZ | ono oe 2-200 ee ee. ae. ee ee vO) | 15 ay 15; 9642 Apr. 10); 87 100% 
| Sere racer nits) a) eS De esl BS ies US] SL) 85 uly At) 90 “Jan, 26)) 80 | 973% 
on P ithe REL SE ORROLS: = = oie be Zy 125 2S, 123 cain = 380 ‘ 4 4 
Wabash St _ouis & Pacific... “iat o ie 4i%y 40%) 44% 46% 15 . iG : 157 47° 141070 ‘Sigsune 2? 22% Fob. ul 17 “43 
Te ~4 v HY t4is 5k «5 vg 24 O70 . ° : 
amMX BLLANEOUS. ce ene a2 Buf 12* 13q) 2 00 a $00 |g guugar| toxegen: fl 13°] 36% 
rican Tel. & C ‘ ‘a, Ss Tee B eudeees © cesses onl on © . ‘ 
Bankers’ & a of 8 E—  eee e bib ‘ in 9 May20; 32 Jan. 5|| 29%) 574 
Colorado Coal & [ron.... #33 in 2 wan see eaecee a2ty 4 2ty 4 csegen SS 200| 49 Mayilé 61 
laware & ude: anal .. Pete 63 . 10 ‘3 10 Sl, “2 GO | eenees 1 Oct ae laatee ae 8 57 695, 
Mutual Union Telegraph ‘0 6742 69%) GY TV's) GT 6382 ‘2 9 300| 7 Jan oF . Apr. 16//118%4)/ 240% 
New York «& Texas I Lad 6 wsae] seecee ceecce| eoceee seceee scittidlon Weed: ied . G9% 7248 15,036 6: Dec. 4 174 Mar.17)| 14 93% 
Oregon Improvement Co. | 20. SERS PLOT SDUVETEE OOMSAM SRORAM bev oe: . a) Ar ee. ae ioe He 114, Feb, 11 102'5 1121, 
| a ie. ew & Nav. Co....| 70% a1 ereees Sears het he ey es Me meee pecan Bs * 12215 Jain 7 170 * Feu. ¥ Hr 138 
i r & pose ocnee és 7 69% TV < war *z v 8% June 2s 5 
‘ Pullman Palace Car C ---} Shl2 S54) 54% 55%) 55 55%) 55} +r oo oe 1,000 a 65's Jan. 7 56 | 91% 
«RBS err garSS ata” 0g "2098 aa ats “04 vile Bing okt | SO amue ng T2E, Gate 5] OB ae 
BN ee I ath oy 20° 54) *3 5 * . s2 2) 2,110 : 6 Dec. 
| Western Union Telezraph Ms 51g a “29 30 | “20 30 | 420 30° ian a weseee 73% June 30 % Feb. 13 wy ts = ; 
XPRESS.) < vu lg ae = > é oa ‘6 ad 
{ man 42912 1. Mntatedic sth Tnet link te 55% BS | 177868 | ae eae) 25, Ber Fe Big 
i America 2000.20 Se - = #125. 130 |*125 180 /*125 130 ’ ° ay 14 78's Fev. is} 713;' 88% 
| United States ---..--.0+10 --+- “aace BQ | S8ly B8y 83 88 | “HO Bs 130, 130 43/125 Dec. 21137 
t WV ells, "seg ‘t Co “} 53 51 52 | lly 52 51 51 87% 838 231/87 J 2 apr. 24''12619/135 
| INACTIVE ~TOGKS. 07 110 | 109% 109%! 10994 109%4'*107 110 43 50 oo Si cunesstee. Saree oe eee 
; Atchison Topeka & Santa ao 4 51049104 106 93 May 17| 6149 Feb. 7, 55) 65% 
1 Chicago & Alton, pref ©...) eeweee eveeee| --eeee sien 76% 763, ay 26115 Feb. 13!'113 1128 
| Chicago & Alton, pref......-.--| sesses secs] seseee coeeee| cesses cesses] cereee eee] P| seeeee sees. 100; 62 J 9 
i} Zeutsi.na & Mo. River... | in RCH Finale MmS TES “a ‘ paces eueoee 142 yea 80% Jan. 7|| 784/184 
| i Maen TT" Cree eee ee ee Kise! FEMI Na 2 $3 June isiiss Feb. 16/168 1 
Ohio & Mississippi, pref. wes ccen| se eree cereee! wee ene ceeene! eeeeen coon ae eae ee eee Sanaa.” aideaas 19% Den 145 Mar. 4138 (138 
Rensselaer & Sar: ifoga aes — os+] s#eee0 ae Ee coe See FRA s te 115 °F oe. x 9 Oct. 6, 13 25% 
gout Careline SA os orte S Fer ke Scetend, Sesess. srense caneeen. Fat ptnenetigneeel.  -enmapan LM May 15 = Jan. 9] oe his 
‘ ae sandals inh Mntuasiaaciil cieae onchGle sew anenttl GE aasine wownin | . 
Virginia s Nidiands.--- Se ae 91 .-2-e. ‘Ol .....- Coe aa a “_ ony 7 “Ti * See 18 -t 145% 
replbia Middand......2.--.-22-| seesee seeece| senses cesses | eoeeee ceeees 7  se9enee : epee Spee: - a i} QV} 2 
_— edianttenk delle weseadesn amas ches deel aniline seein tek SO By. een Bibzeen: 5 sue ae +4 = eb saeeee| ees : - 
omest ke M Langa Gatreeatan. ek freinimadiiscteta fperaarentniitiesi cd sera? saree Boy Foner Bore ‘ Fay. Mp + anu. 24]; 20 31 
New Centrai ining Co.. pend anedl Ketase siecedl sebese seenen pasen wnniee koe seh £49 ‘ epost nd Palmieri 891s Nov. 28) 40 Nov.21)) 50 +t 
Ontariy Silver Mining | 22772 72: tiated <i onesie an Saree ores 5 eee ee eee 3 + meng +4 23 Jan. 29 | 24 | 27% 
Patariy Silver Miaing .....-...) ---.0+ seese-| seeeee eeeeee] see cse sesece] cesses eenee: ‘Pee: SER Be i acy 5 Mar 11 Jan. 7 8 | 19 
seeeeeeeeeseeel seeeee lt stdin ete mieoniaE een ona : sneer Ebest fa HN Jan. 31} 9 | 14 
* These are the ics : So weOaG S008 : eeccce eacce aera 2b a (292 Jan, 29 18 351g 
| prices bid and asked ; no sale was made at the Board, tL : Hinata stellen peel Pbe 
u ower price is ex-dividend, 
} 
H 
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New York City Banks.—The following statement shows the 
condition of the 





































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Ah din toe Associated Banks of New Y k Ci 
Latest Earni 3 . J > ©w York Cit for the 
Roads i css mgs Reported. — Gn. 1 lo Latest Date. week ending December 27: y 
Weekor Mo| 1884. 1883. 1884. 1883. 
caleiiedauiaoas ae sa oe aaa Se as. : Average Amount of— 
i | $ 
Ala Gt-Southern|/November.| 122,944] 108.838 1,097,761) 962,834 7m Loans and! specie Wet Deposttsl Cneuts, 
Atch.T.&8.Fe |October._. 1,742,060 1,549,834) 13/594'379 13,060,427 Discounts. |_| Tenders. | nant g | “thon 
Atlantic & Pac./October...| "15 ME  eheciesE a POE apes: eee ee OE Seas Siete Bi hohe TE 
Bost. H. ''. & W.|3d wk Dec.| - 7’288 9827) | 434,935, 333:759/ £ $ ene Bade $ 
Bur.Ced.R.&No.|3d wk Dec.| €4’630 58,492) 2,715,738) 2,779'157 Wow York ......... 11,636,000) 1,316,900! 1,086,000, 11,294,000} 450,000 
Canadian Pacitic/3d wk Dec.| 103/000] 67'an7 258,010) 5,186,021 | Manhattan Co... 7°920,000 1678309) 7.379:000' 8,615,000, £92,000 
entral lowa .../2d wk Dec.| 30/954] 35'G95 DOs oor) ob'227:093 | Mechanteg 2777 -| 720,900 21599;000) eb 009, 7:978,0001 | $43,400 
Central Pacitic../November.|1,797-000)2, loa’ ang 79:463,134/ 22,875,962 | Onion ee 7777 - 4,332,700] | "95~;900| -'243/ 900) tte? +} ee ° 
Chesa Se g wee oe ey ‘a ed art tee America Sdplinls Alsid 1 S00 4,214,500) 1,661,000: 13'295'¢ “(ide 
i -&B.8. C. 3,090) , 738,15 i947 IE ainle ats hac 2,663,000! 384’ "600, 27500 ® 
Ches. 0. &8.W../3 wks Dec. 102,505; _ 89,361) 1,340'40} 1,285,605 | City --0020777 7777" 8°181°000 9,193'Go0) tty 1575997908 rerio 
Chicago & Alton|3d wk Dee.|_ 179741} 185,861) 8,550,456) 8/642'433 | Tradesmon’s 777777 2,268,000 334,700) 29,300, 2019600 34,500 
Cue. purl. & Q. October. .. 2,683,597/2,742'48 21,189,42z/21,376,677 CHatOR «sone oneene 14°998:300 1,093,800) 1,900800: 1823.6 weseeeee 
O Mil & Step [2 WK Dee.| " 33/379|""°31’7 28) L509 ana 623,395 ee 2731-000 "’ags0) 1:004,100; 18:777;500| 27777" 52 
Gale: Mil. & St.P./3d wk Dec.| £05,000 4¢7"ssulo4 312'000|28 002'395 | Merchants’ “iixeh, 47377299 218.700) '841;900) 2'70805 292,500 
nic. & Northw.|3d wk Dec. 421°300| 396'100 22.802'878/24'557'22} | Gallatin National..| 4/777°S09 659,400) 647:700|  3/253"4 579,000 
bs S. P Min wo. Seen nee si, D ans =! U5 +8 8)24,557,221 Butchers’ & Drov.. 1,589,600] 33000) 245,300) 1,673,200 293,700 
Oi oe eee z we — sist ayant 1 ageonel anaes Gretanics’ & Tr... 701.000 204,000 123.000! "8087000 tiie, 
. , dB . Vdd. aU "as man! Go sooef és) | Greenwich ......__ 78.400 1,100 285,700! 942, q 
Cin. Ind.8t.L.&C. 3d wk Dee. 15,008 40,110 2.358, 703) 2,425,759 Leather Manuf'rs. 2.739.300 531,300 245's00' 2,2 bre 523'609 
Cin. N.O. & T. P. November | 2 9,263! 234,425 2,362,710 2,361,508 | Seventh Ward... 989,700 261,400 155,100) 1,074,500 9,300 
Cin.Wash.&Balt./3d wk Dec. 34,836) 36.910) 1,72779R9 1,537,188 | State of N. y_-77 2,796,000] 1,053;900 494,100) 3'963° ikea 
Clev.Akron&('0!/3a wk Dec. 805 7,783)  467,331| '513'989 | Americ’'n Exch’ge.! 12,271,000 67942000) 1,381,000) 12'553;000| 77777777 
Clev.Col.C.& Ind/October ..|| 330/59¢] 38$’004 3,137,945! 3,626°161 RoMIMeTCO ...... .. Fe G1 800! 6.145.000 p40 Petter Sra'tee 
he 29 ‘ j WwW cece coco , - 83,99 2 i ee 2 »,¢ i, 
Danbury & Nor. |psmeer| 29,174 21,109] 180,385] yawevag | Mereantlle: 2°051'500] "489200 843.700] 359/100; Bsa '0G6 
Denver &RioGr./3d wk Dec.| 937668] 133'108 5,803,904] 6,701'375 Repubtig 7777" 6.236200] 5467309 DFO go) 2:892,5¢ iss ous 
Deny. & R. G. W.\3d wk et SE weed, coe) Chatham . .... .... 3,310,600 525,300) 305,400}: 687,500 ; 000 
Des Mo. & Ft. D./3d wk Dee 7,681 6,991 318,188 334,257 | Peoples’, |... 777” 1,490,900 214,900} 146.600 1,761 gor 5,400 
Det.Lans’g& No.|3d wk Dec.|  15'343 23,487) 1,292,975) 1,553'543 | North America .../ 3,042,000] 119’609/ 8 155, ie es 
Dub. &SiouxCity = = Dec. m 957| 21,162] 862,58) 1,050,034 gg doce cocece 3,4: 00 2,251,200 ; ; 0} 9,708.9 $40,000 
Eastern ......._ Ctober.. | 323.097) 339.178] 3,020'977 3,079,967 | I?ving. .......... 2. £,527,4 5i3,: 778,700] 2,939,806 3, 
E.Tenn. Va.&Ga.|November.| 380/186 409,665] 3,616,819] 3'769'330 Citizens’ ...... .... Fone 00] = 753,200; ‘a0y) 3'492100) 269,900 
Evansv. & T. H. 3d wk Dec. 15,015 7 7,495 716,033 - Seinen - @8eee «cee 5°062, 00 vt 37 2, 200 aval. 3 0 “eee cee 
Flint & P. Marq.|3d wk Dec 34,924; 44,295) 2,197'404 2,494,719 Me Meksiag Sate 2,036,400 140300 279300 1'383° oo} “47,000 
Flor.R’way & N./2d wk Dec. 27,993} 26,806] '9317436 908,357 | Shoe & Leather” 2,733,000] 3015000) 463°020 2:776,000 447,000 
Worth & Den./November.| 36'273 43,351) 433,418] 353,627 | Gone Exchange ...; 4/889400| 302" 373,000] 3:774,600 ne 
Gal.Har.& 8.An.|Octoher... 335,241] 436,112 2,320,280] 2,998,119 Continental. .... _- 3,749,800) 1,531,000 719,300] 5,355,700 "63,600 
Grand Trunk ...| Wk Dec. 20 312,086) 358,106/16,647.899 18,773,19i% | Oriental ...--2°" 7” 2,020,900! 114,000] | 335° 1,940,000; of » 
Gr.BayW.&8t.P./3d wk Dec. 5,620 7,018] 316,836 400,023 | Importers’& Trad.} 1° 344,400! 6,024,600 1:962,500! 22,156,100 1,328,400 
Guif Col.&Sanie November.| 158,952! 236'925] 1.620'21- 1,928,817 | Patk ..-- 2... 16,664,700) 5,902: 00) 1:375,400] 22,194,100) 45, 
Hous.E.& W.Tex|October...| 9: 830] 37,428] ‘218316 ‘266,337 | North River...... 1,613,000) 22,1 234, 1,567,000; ss. 
001 oe) |34 Wk Dec.| “33/200! “42'645| Loun eee 1,991,522 | Contral Waronal--| 13,050,500, 1/061'009| 1826:700) 16,634, B07 bee 
KO. Fes Guild we Bee} 48,129 47/500] 2°323°709| TO5ieGe | ReegRE National:"| 3.938'500 1,396°490|  438:000| 2:341,000/ “45-000 
-C, Ft.8. ec. 3,885 m3) 2,323,7 »931,8: n ational.../ 4,450,600) 1,396.4; 628,400) 5,464,490 45,000 
Kan. C. 8p. & M./2a wk Dee IE, ee 1,144,790; oo. First National....| } 405,600) 3/624 of 756,¢ 16,380,100 , 
Kentucky Cent’!!3 wis. Dec. 45,902) 44.735] = ':.95/577 825,155 | Third National --7! “4'751’ 199 1,292,700) 741;n00 93,¢ — 
Lake Erie & W.. September! 146,000 isi ....| N.Y. Nat. Exch... 1,2¢ 1,700 174,700} 231,200] 3 ,152, 178,700 
L.Rk.&Ft-Smith/October...| 76328] “63'one 5307001! 420,262 | Bowery --.. --.... L's2itog,  s44r800/ 234.000 Fae 08l | 225, 
LRk.M-Riv.&T.\October...| 42/615] 45°Si 4 270,092) | 311,193 | ¥- ¥, County --.. 2:535/500| 4g6°109| 448:400| | 2,268.900,  180;000 
Long Island....|ith wkDec| 40'877 35,933] 2,765,498] 2,704’000 Chase Nationa, BO8T Son 861,700] age'eed) 2-520.¢ ik, 008 
La. & Mo. River|/September 70,004 70,665 501,382 494,436 | Pitth Avenue...__ 2,344,400 810;200 140,200! 2'6527¢ 
Louisv.& Nashv./3d wk Dec. “83,370| 307,800/13,270,213/13,793:304 German Exch’nge.| 1/629:700| 104’099| :000/ 2°193"000 vibtdien 
Mar.Hough.& 0O./24 wk Dec. 3,775 3,642 803,739 888.764 | Germania ~sseee ---| 1,376,800) 263,000 140,000) 2,258,200) 9 777777" 
Memph. & Charl.|October.__ 126,245) 139,183 1,114,543) 994,468 | United States..... 3,144,900) 847,200 188,8¢ 3,430,700} 120,000 
Mexican Cent.../3d wk Dec. ce ai 2,876.438; Lincoln ............ 1,322,400 627-000| 181,900; 1,908,40¢ 44,0 
Mex.Nat., No Dd/2d wk Dee. ME dennis 930,754) ss... Garfield. ........... 1942400) 60,800} 148°400/ —"voa'sne 176,9 
iv_|: - re : Fitth National. __. 1,098,800 161,100 164,300} 1,145,700 3z 
Southern Div./2d wk Dee. eae Naess - +. , 
Other lines e..|2d wk Dee. or 243,7191. __.. | B’K of the Metrop.. 2,603,400! 339,400 690,000) 3,491,800) “10”. 
Milwaukee & Noj2d wk bec. 9,340 9,300) 440,814] 459,388 295.874.200| 00/%6,392.300 335 272 10nltn ere 
Bia Bh. & Weat soda Dec. eae 17,470) 1,077,939} 1,040'950 | —Zotal ---- -----. 295,874,200 '83,170,500/56,592,300 335,272,100]11,618,600 
, & St. 1uls/October...| 171.746] 1517576 1,497,029] 1.308.435 . ‘ 
Mobile & Ohio . November.) 255, Or 280-052) 1,877,413] 1/977'39¢ | The following are totals for sey eral weeks past: 
een. 5. Bt.L./November.| 196,001] 205 660 2,161,170) 2,118 895 | >>> \ | bells 1 So Es 
¥.0.& Northeast/November.| 913124| “33's6$ 439,;71/ 119,987 | 1834.| Loans. | Specie. {L, sevens, | M00. Clear'gs 
N.Y. & New Eng|Novempber. 254,420 310,092} 3.007.922 3,411,835 Sn pee 
N.Y.L.Erie& W.g/October... 1,511,159'1,983,4 3*113,907,571/17,252 203 Se 
N.Y. Pa. & O./October.._| 5247403) 628,939) 4,679,300) 5,733,192 | -° 
N.Y.S8usq.&West!November. 97,275! 86,783] "9467524 929,632] “ 
N. Y. Out. & W../October._ 170,390, 170,340 SS Tie eee 
Norfolk & West./3 wks Dec. 194,213) 187,299! 2.658 260 2,767,z21 | Oct. 
Shenandoah V |3 wks Dec.| — 40'033 93,713) 723,989) “845,115 |  * 
Northern Centr’! November. 474,805) 536,094 5,073,609 5,678,979 “ 
Northern Pacitic|2d wk Dee eee Ieee ---- | Noy. 
Ohio Central..../3d wk Dec.| 16/713] 14,928) 1,173,506| 1,053,326 | *2 
Ohio & Miss..... November.; 317,220) 364.034 3,719,447| 4,164,238 |  « 
Ohio Southern |November| ~ 437333 $2,656) 421,886) ‘323'883] « 
Oregon & Cal....November en ee * 
Oregon Imp. Co.'October...| 333448 





17 
439,914) 2,838,341] 3,413,982 Dec. 

Pennsylvania. ..| November. 3,950,937/4,473,479 44,797,583 47,242,734) & 

Peoria Dec.& Ev. 3d wk Dee. 3U]} = 13,576} 741 oa 701,921] ,, 





Phila. é Erie - November. 9 326.289 376,662 3,379,022 3,851,537 aed : 
& Kead’zh October... /2,950.! 3.531,435/21,993,975]24'347.640 : 
pve C. & Iron \Qetober. « 1.229.623 1,873,592) 13,740,574|14-°12'445 | Boston Banks.—F ollowing are the totals of the Boston banks: 
chm’d & Dany. Noveimoer, 371,276) 363,704 3,507,014! 3,510,512 | —— ; ae 
Ch. Col.& Aug./November. 85,773) 82,021) ‘693;650 750,937 } 1884.| Loans, Specie. |L, Tenders.| Deposits." _Agg. Clear’gs 
Columbia&Gr.| November. 89,448 70,158} 606,311 672,327 } "| - mene” xs, . -_ 
Georgia Pac... | November. 72,406} 51,191 100 
Va. Midland. ./November 122,715) 147,046] 1,474,485 1,567,749 | “PS: 
West. No. Car.) November. 40,21 36,132; 402,276 348,25: “ 
Roch. & Pittsb’g 3d wk Dee., 207317 20,116) 1,119,184] 642/209 | oct. 
© Wat.& Og. October... | 175/621 167,752) 1,433,613] 1.390 040] ~ « 
8t.Johnsh.& L.C./October._ 25,752} 27,666), 240.398 235,597 rs 
Bt.L.Alton&T.H.)3d wk Dec.| 18'5753 33,260) 1,259,784] 1,445,755 
(brehs.)'/3d wk Dee. 14,/ 721, ‘ 
8t.L. Ft. 8. & W./3d wk Dee. 7,312 8,859) 471,491} 2731575] ‘ 
8t.L.&San Fran. | 3d wk Dec.| 81,600} 96,800 4,534,301! 3 , , 
St. Paul & Dul’th 3d wk Dec. 27,754) 19,647) 1.29214] 12 9,056 | « 
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8t.P.Min.& Man. Novembe 78,255, 845,514 7,449,094 : 
South Carolina .|November. 133,831] 124,896 1,162,095] 1,198,100 aa 
80.Pac.Cal.,N.D. Septembe: 150,011 127,374] 1,069,997 960,315 2 , ° 

oo >. piv -i. September ty Sotans l'san'eee eet —/ 

0 Arizona.i.'September} 148,64 42 365,§ 1,887,647 ’ . 

Do N. Mex.i./8eptember| — 63'397 70.504] °510/717 602,480} Philadelphia Banks.—The totals of the Philadelphia banks 
Texas &N. Ori’s. October.. . $1,015 132,247 691,932 962,712 are as follows: 
ree ans W'o. + pg Marty: 356 Soni 491,757 

x.& St. Louis,j/zd wk Dec. 0,615 NE Senet a ; |Céreutation.| agg. 
Tol. A.A.&N.M |November.| 22°315 213.915] 181,526 | __°884 | Loans. (Lawful Money. _Dehostts.* | Vircutation.| agg. Clear'gs 
Union Pacitic...|October.. '|2,.661,746 2,948 055/21,032.3: 9'23,787.858 $ | . | > 
Utah Central. .. November. 94,105) 107,267 962,618! 1,031,266 Sept. 15..... 72,923,373 21,848,821 67,915,893 8,053,439 | 33,208,708 
Vicksb’rg & Mer.'November. 54,037 441,867! 460,697] “ 22..." 73,354,036 - 21,138,280 67,532,191 | 8,079,509 16,436,492 
Vicksb.Sh &Pac. November. 55.13% , 236,116 119,343 ig 73,451,336 | 20,953'783 67,543,138 | 2,975,739 | 42,772,819 
Wab. st. L. & P ist wk Dee 371.000 $70,814 y : Oct. 6..... 73,514,519 | 21,276,877 67,833,166 | 8,059,808 | 49/8 :729 
West Jersey __.| October 02,460 ‘ 1,153,672] 1.071.156] “) 132222"| 73'948"448 | 20,915,781 | 63,016,937 | 8,051,006 | 46248109 
Wisconsin ent’l|<d wk Dee} 23°56 1,366,418] 1333;177| “ 57....,| 44:488,194 | Blas sre | CS876.346 | 01d nae | 43°407.638 

7 oy, 1900, ath 2 ae 74,180,007 | 444,375 | 68,976,768 | 8.044): 3,567,835 

—— — eaceress oT ‘ 3,335,950 | 29°35 $3,441 | 3,059,943 | 32'R98"33" 

* Not including Utah lines after July 1 Be] A | es | Teas | Sos | S28 887 

@ Corpus Christi to Saltillo, 397 miles; up to May embraced only ee CMR | 73,322, 37 | Bo891,740 | 70,209,744 7,914,545 a7.¢ 60,104 
236 miles, Laredo to Saltillo. ¢ Only 136 miles now, but prior| ‘ 29.077) 73,041,072 | ERE ES | Tu 261'539 | tte t 35's6n eae 
to May represented 297 miles. 9 Not including earnings of New York Dec. ¥..... 73,004,417 | 23,363,299 | 70,552,335 7,902,593 aéir ane 
Penn. & Ohio road. A Not including Central New Jersey in either os 38.002. ae eee oss Petal eS weavate so°she eee 
year prior to June 1. =i Included in Central Pacific earnings above.| « 97.777" 72,353,928 | 23°47 7133 70.419.319 | 7.25295 | 22’95e'agQ 


? Embracing lives in Missouri, Arkansas and Texas. * Including the item “duo to other banks,” 
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22 THE CHRONICLE. [Vou. XL, 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
"Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently ma le per shire. 
e following abbreviations are often used, viz: ‘M.,” for mortgage; “g.,” for gold; “ g’d,” for guarantsel; “end.,” for endorsed: “ cons.,”” 
for consolidated; ‘‘conv.,” for convertible ; 8, f.,”’ for sinking fand: “1. «..” for land grant. ; 
Quotations in New York are to Thursday ; : from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error Por in these Quotations, 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. Ciry SECURITIES. Bid. } Ask. 
UNITED STATES BONDS. || Allegheny, Pa.—5s, op., °83-97..Var.|100 (106 |\Louisville, K — long dates. Var.ij110 {1138 
Glas, LBO1 ...ncccce cccccces reg..Q—Mj113_ |11333| 4s, coup., 1883-1 O1........ Var. 100 {105 7s, short dat Aa ee cmuwent Varij103 |104 
4 Dc diniddie nbbetesed coup.. M/11346/113%8'| 4s, coup., 1902.. -Var.;L00 (101 SERRE REE, ER RE Vari 104 {105 
8 SE: reg... Q—J/12173 1221, Allegheny Co., 5s, cp. bp 1912.5 &3 5 gg SIAC (| 68, en noe Var. BEE 160 
| ET Cabibned wankece coup.. .Q—J}i227%)123 || 4s, riot loan, 5-108..... pibbécvecace 99 (100 || 5s, 1890-1900........ _......M&N}...... 100 
38, 0 ESS: reg..Q.—F.|10149)......' 4s, do EE 6 caghihitcemy sas 99 (100  |Lowell, Mass.—6s, 1890, W. L.. M&NI 112 (11234 
6s, ency, 1895. ..... reg....J&J{124 |...... | Ss, do i cisdepuonsnecens 100 /101 {bey ‘~wreataniet Weir .o.0c0n:. T & JG8 lh oicccs 
4 6s, Currency, 1896...... reg....Jc&Ji126 |...... '! 5s, do RR RSS SR i ee I & JIBS bkcccce 
“a 6s, Currency, 1897...... reg....S&J|128 |...... RA MIRON... scauccacdc cue 106 (108 ||Lynn, Mass.—6s, 1887........ F&Ai103 |104 
. 6s, Currency, 1898...... reg....J&Jj130 |...... b @ <iARicneaengnecepenrt: 107 (110 . wi saan, 6s, 1394.96 osbae J&I/L17 (119 
‘ 6s, Currency, 1899...... reg....Jo&J|131 |...... ON te Oe RMI 1 Se RES DP SR et cance nt need M&NijLIL |113 
; STATE SECURITIES. Augusta, Me.—6s, 1887, mun..F&Ai}10312)104 | tna y per 0 Ra Pee 7 5 Pepe 
Alabama—Class “A,” 3 to 5, 1906...| 83%2| 86 ‘Augusta, OER. ckvcccccccns Various|103 |...... '|Manchester, N.H.—5s, 1885... * ast 11100 {10014 
“B,” 5s, 1906...... 5 ts Bie |Austin, Texas—108.............-0-- 2. a a RSs Es Jills (117 
Class “C.” 4g, fe yahienapepiats pee 82 : ‘Baltimore. a ‘y 9 At. GRR Seabee ey ey 122 /|124 
6s, 10-20, 1901 ye tt ot eee. Acca ‘| 6s, Pitts.& Connellsv. RR. 86 te 3 ---e0 [104 I iid cwiadetines scare auccahine isi 1031, 
Arkansas—6s, funded, 1899 _.J & J 219/10 || Gs, consol., 1890.....-..-e:-- Q—d}---.-. (105 | Mensphis, Tena.— 
fs 1s, L. R. & Ft. 8. igstte, 1900. A&O! 10 |...... {| Balt. & O. loan, 1890. bam a oxeee 109 i Taxing Dist. of Shelby pe oa nn. 7 75 
4 78, Memphis & L.R..1899..A & 0} 10 |...... tj 63. Pe Be biddcdébescce ss Q—M|.---.. 112 ‘Milwaukee, Wis. —Os8, 1891...J3J & Di 37 -esese 
‘ 7s.L.R.P.B.&N. o 1900..A &0O! 10 |. || 6s, bounty, ee M&&/114 |...... | 78, 1896-1901 ceccccecccese coe Var. 108 <seeee 
é %, Miss. O. & R. Riv., . 1900..A &0! 10 BEd td } | 68, do exempt, 1893...M & 8/114 shpeee | 7s, water, RIS T&T 1113 soece ° 
é 78, Ark. Central RR., 1900_.A &O' 3 oe 5a, water, ad oS aint em ec ten T&S teeee- i113 ‘Mobile, Ala.—3- -4-5s, funded. MEN 4. slp 50 
78, Levee of 1871, 1900 we: I& J nee » ie} 6s, 1900... eocee cocecwcsccs sesese I&J}..- ose (127 '|Montgomery, Ala.—New 3s ..J & Jj 55 eeeece 
California—6s, civil bonds °93- 95. * | Te OE SESS | 6s, W est. Mad. RR., 1902 . -- - IKI L126 “se eee i 5s, new ee ee ee ee oe . 70 “fares 
‘ Connecticut—6s, 1883...... lol |. "|| 6s , Valley RR., 1886........ & Q}...... 102 ||Nashville, Tenn.—6s, short.......... 102 1104 
58, 189 pista ae: MEN 103 etnies . 5s, ie sndnin dh biiietiil< ashanimel so beetaigg 5-7 ae | 9” BBs CRs IR RTS 1105 |110 
; New, reg. : 3les, 1904 Mae J&J i 10V 1105 i 4s, 1520 ae eee ee ee ee ee) ee eee ‘(115 ‘New ark—6s, long eeeeeseonceoseee Var.!| i 12 115 
‘ Delaware re ” petihet J&J*|....-- gr rome ca RR.,1890-'94. War ah bi i as Oe ons sl itn dubia duten: nena varIit2) cao 
Ae a oe lo 2951.|| 6s, water, 1905............... 9 jLi9'y ip te Ss whind onde moda i Va ) 2 
J ee ee. Se — ep. E&A) ivi iis3a|| 6s, E.& N.A. Railroad, 1894_.J&J1| 112 pee: sew Bedford, Mass.—6s, 1909. A&O} 1129 |130 
Funding 5s 12899 , wees 75 7) 123 (135 6s, B. & Piscataquis RR.,’99.A&0}' 115 |! 5s, 1900, Water BOD. cn ccnend A.&O lid 116 
Perm. oo be guar., 1891... JaJi115%8116 | B: ath, Me.—6s, railroad aid ied Da V art 102 319! 103 |N. Brunswick, > *, J.—7s, various. a 95 
% ’ " ‘ » 1897, MuUMiCipal..... cos ccocccce! Sy SE Ri lt TK ERE walles-os0] 92 
Perm. imp. 78, 1891.......... FEI} 120]... ||, 58, 189 P Tesceel| gp OBccsssnsessetnasendsnnsczeene oon 
% Wash.—Fund.loan(C ong.)6s,2.,°92t/11512).__.. | Belfast, Me.—6s, railroad aid, ’93..11052'106 woe Orleans, La.— Premium bonds.| 8713) 87% 
# Fund. loan(Leg. )63,2 1962 Vari, 1199 ce 'Boston,2 Tass. —65,¢ ur,long 1905 Vari 127 (129 | Consolidated 6s, 1892.... .... Var./100 {103 
Market stock, 7s, 1s 30° ‘121 | 63, currency, 1894............ Vai L1G 117 Newport—Water bonds 7-30s....... 113 |115 
; Water stcck, 78, eeerrrens corres ae SRE See Varij/117 (118 ‘|New ees City—5s, 1908............ 120 |123 
d do 7s, 1903 eae 2 ta iLzs8 i 438, 1908... eeereccereseceaes coARe 1g ate = ped COCO eee esesresesesesesessne 1106 eH 
a i el Se ae eee Oe rane latent ii 48, currency, long............-. &J1L00 (1054) 6s i aiaicaie iniinta digress diehaiateadenaes eaell 20 
: Sen Oe eae eee -3 & 31101. |°7777:|| Brooklyn, N.Y.—7s, short....... ae cae | on. tee 126 |128 
! 7s. new bonds. 1886..._..... tase |. ‘4s 4 °C Oe a 4 epee mp aae Ae i118 (119 
7s, endorsed, 1886....._.... BE Sette | 7s, Water, |b eeamanepe eRe: te She 1. (th, Si nvesconnctangecsenaseseneen (130 (132 
D 78, old bonds, eels Q—J 111%). vos | 78, Bridge, icpdecgch mresasie J&I 139 oe > Gam I acd ie inal een etd a ails i. a4 137 
6 86 ae 1 ae be ag EE ry oa 7° |Newton-6a, ~ oa water loan..J&J, ae 130 
G, 86. .....-2---2-200--A & O}--+---|-200-- Sn. i naks seneewell vJ/ 139 5s, D, WREST LORE....cccscce F&I) 120 
Kanias—7s, Loni ‘eon. Ya. 1614345 7% ee 6s, Bridge, long. ........ 220. 200--0- 3 Et | Norfolk, Va.—6s,rez.stk,'78-85..J&J|100 |....05 
Ex matured coupon.............. Sey acres | A 112 1 8s, coup., 1890-93............ Var.ibhe j.-ccde 
Baby bonds, 3s, 1886... BEA! 56 | GO| Kings Co. 7s, 1882°89.. MM & N)102 tid \|__88, water, 1901.............. M&N/127 /|128 
,— dvamprbbabp ven: F&A|101 29/1029). do 68, 1882-86...... M &Nj)102 |...... Norwich, Ct.—5s, 1907... ....-A&O}l...... + ceece 
War debts assumed, 68, 29. A& oO} 1 1} lllls Buflalo, N. Y.—7s,1895 ese ener Var.t 112 eeeene i 73, 1905 ee eer em eee wt eee eee eee J.&J eee “#222086 
land—6s, exempt, 1887...J&J|------|115 78, water, long.... .... .....- Var.t/t22 |......' ‘Orange, N. J.—7s, long. .....-....--- F115 (120 
6s, Hos ital, Tl > eae saat 11L hs Behe Reece eer cccces M&Si/110 |. .| Oswego, N. Y. —7A, 1897.8. Deewana H1OL +*+eee 
—j\lué |......;\Cambridge, Mass.—5s, 1889...A&0i/104 105 |'Paterson, N. J. eae long.......:. Va1jl20 |122 
phe 109 68, 1894-96. water loan...... T&IN116%9)118%g| 6s, long.......0.02.. 000+ cocccceesene 115 {120 
&J\107 |......||_68, 1904, city bonds......... J&IJ *112619)12512) 5s, long....... p ncnegeseosecasensenne 106 |110 
014,°91-94 A&O 112 |1133) Charleston, 8.C.—6s, st’k,’76-98. oY DP Sedoniesth SP enthénes sogsincnnsiatenaa’ 102 |103 
4 : Var.4(1134/115 7s, fire loan bonds, 1890....3 & en Petersburg, Va.—GS....2...200ee- JKI}LOO |. .ccce 
1890 M&NIL17 |...... 78, non-tax bonds..........-...-... 7 105 mane || BO. cnc cccccccccccscccccccccccces J&IJ117 |... 
ta New 4lgg, 1912 eS & J 101 pita 4s, non-taxable tee er eee wee er ewes eus 78 sewers! 8s,8 apocke Peer emer meer eneesense 117 +eeees 
& Ji103%3|_- °° Chelsea, Mas ag Rif waterlF&Ati118 (120 | Phila iphia, “Pa. —é6s, old, reg. J&J}...... ocee 
& Js |..°°7: Chicago, Il. “78, 1 | 116 ‘1:18 | 6s, tag ,due 1895 &over.J&J130 | 220... 
& J110 |... » 1895 .........- eeeeheomenes — | MT csssesupbesenees -.Var’s yTS.|...... ceceee 
& y1o |.7°°7° Ds inttievnouenedkeeeesadunite 10453'10519/ Pittsburg, Pa.—4s, coup, ,1913.S&J.| 99 1100 
J 7.15 |... ide ihabeceh bed aeeenens 93 9919 5s, reg. and coup., 1913...... J&JI.\107 |108 
do &juG6 \...... | Cook RIES oc nccoseves esaves {14 |115 | 6s, go TINE de ediaammunannens Var.116 {117 
New Hampshire—52,1892.: ws “J&J 108 110 | Cook Co. 58, 1899. ............-.-.- 106 (107 || 7s, water, reg. & cp.,’93-"98..A&0. 118 |124 
ar loan, 68, 1892-1894... J&sil13 ji14 || Cook Co. 4%s, 1900................ (10412/10549 | _ 7s, street imp., reg, °83-86....Var.|102%2)....06 
War loan, 6s, 1901-1905.... J&J 125 (126 || West Chicago 5s, 1990 severcesecons ‘102 (103 || Portland, Me. —és, aes 1895.Var.jj112 (113 
New Jersey 6s, 1897-1902... J&J* 12S Ree | Lincoln Park 7s, RR Te LOL 105 ls | 6s, railroad aid, oven eee M&S |120% 12014 
6s, exempt, 1896............. J&J* 120 |2272 || West Park 7s, 1890............... 10342110 || Portsmouth, N.H. "63,93, “vs ly &JijLL3'g)114 
New York—6s, gold, reg., ’87. ..J&I 10610! ...... || South Park 6s, 1899............... __ FY eee Poughkeepsie. N. Y.—7s, W o Vewne<e sceece 
6s, gold, coup., 1887 ........ I & J,106% ceneee| | O.—6s, 1885......M&Ni|....--]...... | Providence, R.I.—5s, g., 1900- 5. "FRI 114 {114% 
6s gold,1891................ J&Jiila |......| | GS, 1897. wo cee ress. -. sce eeeee M&NI ee eres | 63, gold, 1900, water loan...J & J 124 |125 
6s, gold, 1892................ ones 2 ‘| J%-30s, 1902...... sienna’ tention 12649) 19749) Gu. 6885..... 00.000 ccccscee M&S iter 10114 
ds, gold, 1893................ RAE 1 n°" ll Milocendcadusheneaneonenentenve +2 97 (100 ||Richmond, Va.—6s, 1884-1914.J&J 114 |115%2 
No. lina—6s, old, 1886~98..J&J| 30 |...” ly weutnern .- -308, 1906.. Ted 126 £i12719)| &s, 1886-1909 Sl al hl aad Ole J&Ii134 (185 
6s, N C. RR., 1383-5....... I&II ee ne i do a we 1802 eo MEN 11619 swnre! i inks tac centinnné anda SEEILGT jocccve 
NS gece pear ene ee A&OG LOO [2777 | do Cur 63, 1909.... F&A T1169). . 2...) || Rochester, N.Y.—6s ........ ocpe Ee Sceasec 
6s do 7 couponsof ..... Janiss (0.77 l| do Skg. fd. 5s, LQLOM&NT105 |107 | 7s, water, 1903.........-.-. J & Jijl32 |... 
6s do 7coupons off ....A@Oj135 77122) Cleveland.c O.—4-5-6-78, 1835-94Var.t|...-.-)...0. ‘Rockland, Me.—6s, ’§9-99,RR.. F&A} 10044! 100% 
6s, funding aot 0 1866 1900 J&J) 10 |...... | Za, 1887-! 3... selbueesestbuss pA vichitncladaces St. Joseph, Mo. —Comp’mise 48,1901} 76 | 80 
6s, 1868,1898A&0, 10 [.... 4s to 7s, 18384- OS... acanneeee Var. 10) 119 St. Louis, Mo.—7s, 1885........F&A{100 (...... 
6s, new bonds, —s J&I| 18 |......| 5-6-78, 1893-1907............. Var./102 (125 | Gs, DUES. seccedeccouceenesceee -Var.,103 {104 
a: Se ve ee er lee A & O) RP wench. Columbus, Ga.—7s ......--..... Var.,100 |...... DA kh cane Var. 16913/110 
; o oN. ee Akiak =) j "| Coy + nage ne .—7-303s, | long sendin tH | -o-ee. «Bs, long. joke ues seeecses te sas 104 
| 68, special tax, class1,1898-9A&U; 2) 4 |, + gill al ahaa adi WP |oveeee 58, 10-20. .00...-0-----0 -eeeees ar.| 502 sae 
és, . do class 2 saat jAgy 2 4 || W “LS eeeaieenannaiensste 9 ae, PS ' 8t.L. Co.—6s, gold, 1905......A&0.117 1120 
6s, do Wn NG. eaaen = | 4 ee hase ea eee ee -+-+-|105 {107 || Currency, 78, 1887-88....Var..|104 |...... 
6s, do Wil. C.&R..A&O' 2 4 I 10s, 1893-91 CS ST ae eee ae 110 115 St. Paul, Minn.—-6s, long ............ 106 sbanee 
4s, new, cons., 1910 ie ee a & J S3ly Sy 1 W: ter, 68, 1900 7-eee+eee “seer cee a pees 98 100 7s, long ee 1 I 2 “eseee 
ES Sao ec see A & 6 105% 193 | Detroit, Mich.-~7s, long.......- Varijlid |...... i Ss acccad shlteouweas ' ewe 
Obioés, 1886 ee ace eke T&Jld%/ 106 | Oy Ws BOER cccccess csvsces VarAjihi7 |...... ‘Salem, Mass.—6s, long, W. 4 Keor, 123 126 
Penra.—5s, new. reg., 92-1902. F&A!..----!....2. | Elizabeth, N. J.—7s, short.... ...... 40 | 44 || 5e, 1904, W. L.....°........ JM TELLS |117 
4s, 1e¢.,1894-1901.......... F&Ajlls (2020. | 7s, funded, 1880-1905........ Var| 40 | 44 | San Francisco—78,8chool ...... Var.j112 |...... 
ae sre F& Allis |...°” | ~~ 7 1885-98..........A&0} 40 | 44 || 6s, gold, long.............0...2--0. 191 19/103 
Rhode [si’d—Gs, 1893-9, coup..J &J LIZ |...... 78, LIQ. 00-22 0e ene nee ene ween eee 4‘) | 44 | Savannan funded 5s. consols........ 67 ; 90 
South Carolina—6s, Act of March ° wall creed Mass.—Gs, 1904...%& Ai/123 |125 |'Somervilie, Mass. —53, 1895. ARGI 109 j|111 
23, 1869. Non-fundable, 18388.. 7 4 | 8, L 304, gold ~seerseeres one F&A | 108 LLO | 6s, 1885 é.Ob0e OO O6e SO 60s Co eseses J WS f 10014 1011g 
Brown consols..................... 10710109 ||..9% 199. --.- see nee, ecvecrese F@AHiLIO [112 ipringtield, Mass.—6s, 1900..A¢ wit i2s8 (130 
. Tennessec—6s, unfunded.......... & by wee _ ‘itehburg, Mass.—6s,’91,W.L..S&Jj/111 [t13 |; 78,1903, water loan.........: AZO 134 1136 
. Compromise bonds, 3-4-5-68, 1912) 4839) 433) Galve yey Tex.—8s,1893-1909 M&S|103 |105 | Toledo, O.~-7-30s, RR., 1900. M & Ni 105 110 
| Settlement, 3s...................... | 533g) 55. \|_,0S8, 1920.....-.0.--.--- eee nee J £D enone eR 1) Wy BOOM nnusane cach sdapoews oe HELD fescsce 
q Texas—ts, 1892.............. .M&st!108 | = erica | Hariford, Ct.—City Gs, Var. dates. 106 109 Ss, 1893 to ’99.. _... Var. } 100 105 
78, gold, 1892-1910.......... M&SI/L1L5 17-257" | Capitol, Untax, 63:........ 2... 4/120 (122 || Washington, D.C.—See Dist. of Col. 
) ae T&I' 120 [20777 | Hartford Town 44g, antax. LOL ... «|| Wilmington, N.C.—Gs..............+- 100 |105 
if Vermont—6s, a Sk 2 ee ae ‘Have rhill, Mass. —6s, 1389.. . A&OI 106 LOS i eS Ta ‘108 '112 
} Virginia—és, old, 1886-95....5 & J) 330 | .222.. "*|| Houston, Tex.—10s..... .-...... +. 33 | 40 || Worcester, Masa. —63, 13892...A@0i 114 1115 
1 6s, new bonds, 1886-1895... & Ji 38 |... | 6s, funded. ...-......... asaeessees| SD | 40 || 58, 1905..........-200--ee-e eee A&Oi'5 /|118 
a 6s, consol., 1905 ei ee J & J 50 eae indianapo! is, ind.— 7-308, 93-9, I&II senate lvoe ° 4s, | ee coe ccccccecsscce AX& 0) 1031 2 105 
I 6s, consols, 1905. ex-coup...... J&J; 39 | yo") Jersey City—6s, water, long, 1895..|100 "|102 "| 
: 6s, consol., 2d series........... T&I| 59 |... || ZS, Water, 1999-1902........5 & Jj107 {110 || RAILROAD BONDS, | 
Ga, deferred bonads................. 3 :°8 73, improvement, L801-’94....Var.}103 [105 (Bonds of companies eonsolidated' 
ented ne rata eee 39 | 35 7s, Bergen, long............. J&I1O2 '1v5 will be found under the consoli- | 
' o from 10-40s.| 47 51 Hudson County, | PR A&O; 108 {110 dated name.) 
Funding bonds, 3s, 1032...... S&T) 50 | 5A Bont XM 4 Sen osece Ja, $44 4h. por ag amma Og mort., more 7 & 108 
. | 3% » 4 By CORE. cocec ced : yy & Susq.—l1st M., 7s, 3S _. J&J' 111%) ...... 
Al ny, NN Y-—Os, long figs, | “Lawr ence, Mass.—ts, 1894...A& O}j11 4 118 | pe Banc, 78, 1885.....-- A&O 103 49}...... 
any AS . Y¥.—6s, long.... Various! Leeds | evcee BS Ee: A&O 12 127 Consol. mort., 7s, 1906,guar..A&O 125 \’ ane 
SS re aa aa Long sland Citv, N. Y—Water.7s, 5 | ch cinta ee Consol, mort., 83,1905, guar. A&O ...... 112% 
® Price om no late transactions. { Durchaser also pays accrucd nterest. tIn London. § Part being redeemed. § Coupons on since ’69. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations, 
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RAILROAD BONDS. _Bid. Ask. | RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. 
Allegh. Val.—Gen. Ming 73- -™- JSX&J V7 si tedh aan ‘Ches.0.& S.W.—M. 5-68, 1911. F&A) ...... 72 Cin. Wash. & Balt.— (Continued) — 

East. exten. M., ..A&O'7124 (126 ‘Cheshire--6s, 1896-98 ......... &J\i10812'109 3d mort., gold, 3s-4s, 1931..F@A] ...... 30 
Income, 7s, end., 1394 caimunii A&O} 12 | 2t | Chic. & Alton—I1st M., 7s, ’93..J&J) 11842)...... / lL . Re 14 
Aten.Tov.&8. Fe—Ist »178,.,'99.3 &JI\F 12124) 121% | Sterling mort., 6s, &., 1903..J&J)t113 [120 Scioto & Hock. V, 1st, 7s....M&N/|tlOO ([...... 
Land grant, 7s, g., 902 5 ak a A&O #11844)118% Bas. Kan. C. line 63,2. 1903.M&N} ...... 119%); Balt. Short L., 1st, 7s, 1900..J&J| ......|...... 
Sinking fund, WG, BE Rive cass J&D! 104 (105 || Miss.Riv. Bridge, 1st.,8.f. SPE 34502%1sceuee Clev. Col. C. & I. — Ist, Fab SSE ececeelcacece 

uaranteed 7s, 1909  FKIEAEO 1113 {115 || Louis’a& Mo.R., 1st, 73, 1900F&A we Teavdes | Consol. mort., EF, eas S00 6G EE Oe 
53, 1909 (1st sag aiid tale A&OT100 (10049) do 2 78, L900 M&N! .....-}....-- ‘| Cons. 8. F., & | * petaeee 7 elie 
5s, plain bonds, 1920........ M&S! 186%; 87 . 8t.L.Jacks’v.&C., 1st, 78,'94.A&0| 116%9)......'| Gen. con. 63, 1934... ........ ee 
[4 RS A&O} 190%) 91 | do 1st guar.(564),78,,94A&0) 116%)... | Bellet. & Ind. M., 78, 1899...J&J| ......|..... ‘ 
Florence & El Dor’do, 1Ist.7s.A&O F106 [107 |) do 2d M. (360), 7s, "93 J&J| 125 |......  Clev. & — —4th M, , 68, 1892. J&I sa 7 
K.C.To ~ameadabe 1st M.,7s,¢.J&J |f 122%) 12 do 2d guar.( 188) 7s,’98.J&J; 119 |...... || Consol, 8. F., 1900...... =  . Beated ° 
income 7s.A&O+108 (111 |'Chie. & Atlantic—I1st, 68,1920. M&N suceiianiti 70 } ‘Clev.& M. Val. i Facing WERE “anecclcaesse 
N.Mex. &S0. Pac.,1st,78,1909 A&O}i118%4/118%9|| 2d. ds, 1923.... ............. F&A! ....../.--...- ‘Columbia & Gr. —1st, 6s, 1916. nat 95%) 98 
et tHili& De Soto, 1st,7s,1907/f{106 /|108 ‘Chie. Burl. & Q.—Cons.,78,1903 J&d 131 ;13: i 2d mort., 6s, 192G6........... A&O! 581g) 60 
Pueblo & Ark. V., 1st, 7s, g. 1903. HLiglg lly || Bonds, i Se castseass anee J&D!'100 (OL i Col. Hock. Val. & Tol.—Consol. 5s.| 65 <nane 
Sonora, 1st, 7s. 1910, guar.. J&J| 96%) r+ Sl 2 + Beeston &O} 102% 103 | Col. &Hvek.V. <~1stM., 73/97.A&O}110 |...... 
Wichitads. W. lst 78,2. gua.,1902) +1074) 10 D8, debenture, 1913......... M&N| 96 6%, 97 i do 2d M., 7s, 1892. J&J}F100 |...... 
Atlanta & Charlotte Air L, —1st,7s | 1v9 5; Mies | 5s, age. Iowa Div.......... a Bet leeceus | Col. & Toledo—1st mort. bonds ..|/f103 |...... 
DR: candens dantitesetedetbal suhana | 83 4s,1919, do na &O} 91 | 9434) do ole gf ("eee 
Atlantic & Pac. lst 68,1910. J&)| 79 | 80 || 4s, Denver Div., 1922 ....... PEA = po | Ohio&W.Va., Ist,s.f.,78, 1910M&N| 105/110 
I I il nk 17 | 17%) 4s, plain bonds, 1921.... ...M&s 21g) ba |e eines. & C.—Ist, 78,1901.M&S; 9849)..... . 
Central Rae oa" GE Nb bad cases 4 ....--| 76 || Bur. & Mo. R., 1d M., 78,'93.A&O0 Hiey 117 *Ico & Xenia—Ist M., 78s,1390.M&8|f107 | ..... 
0 WOW GB. .cccsnssl sevess | 63 || do Conv. 88.’94 ser.J&d(t .-...|.--.-- Conn. & Passump. —M. .» 78,’93.A&0}11164'/117 
Baltimore & Ohto —6s, 1885..A&0) 10144) .. ..|| Bur.& Mo.(Neb.), 1st,63,1918.3&) (117° L17le | | Massawippi, ¢., . gold, ’89 J&Jit......}...... 
Sterling, 5s, 1927............ J&D 5103 105 | do Cons, 6s, non-ex..J&J|'106 |106%|,Conn. Val.—Iist M., 58,1922... _... 17 18 
Sterling, 6s, 1895........ """M&s!tiit 113 do 4s, (Neb.), 1910... J&J} 785 86%g|,Conn. West.—I1st M., Fs, 1900.J&J{ ...... 25 
Sterling aii 6s, g.,1902..M&Si{116 [118 | do Neb.RR,1st,7s,/,96ARC}/ 113 (115 |Connecting (Phila. )—-1st, 6s ..M&S/ 117%s!....-. 
Gs, g., 1910. M&N1118 [120 || do Om.& 8.W.,1st,88,J@Dj!122 |...... \Consol.RR.or Vt., 1st, 5s, 1913. _— 56 551g 
a a Br., 6s, 1919...A&0O/} 113 {117 || [iL Grand Tr., 1st, 8s, 90... A&O} 110%)i11 ||Cumberland & Penn. —Lat mort.. OL (108 
Balt. & Pot’c—1st, 6s, g. 1911. J&I117 (119 || Dixon Peo.& H., Ist, 8s, TROD. T&IIULOOMAIO || Bd more. .... cc osceecece....... .. = ae 
1st, tunnel, 6s, £0 ea, 1911.A&0 {116 ‘Lis || Ott. Osw. & Fox R., 88, 1900.J&J |i 124. |...... '}Cum perl. Val.—1st M.,88,1904.AG0} ...... seta 
Bell’s Gap—tst, 78, 1893 ...... nt «sades 1417 | Quincy & Wars’w, Ist, 8s,’90.J&I]} Lille l!2 || Dayton & Mich.—C ‘onsol. D8. ...J&J} 199 {100 
Og Sy | Ree F&A chika Diao al atch’n & Neb.—Ist, 78, 1997 M&S|!11749{115 || 3d mort., 78, 1888, now 2d.A&0)f105 |107 
eee Ge, 931g) Chie. & Can. So.—1st, 78, 1902 A&C} ....-. Satine | Dayt. & West. ist] M. ,68, 1905. J&s *LO7 |108 
Belvidere Del.—1st,6s,c. 1902 JRD ae ee ax saheei | Chic. & East 011. —I1st mort. 68,1907} 108 |...... | 1st mort., 7s, 1905 ........... RSE - lnccce < 
SE waers.,. G8, 1665... .00 cceces M&&} 10249!...... ‘| Income FE Sees ‘Sewe ‘Delaware—Mort. ee .9 De. J&J eovesete oseece 
3d mort . 6s, 1887 7-2 2en ees oee Wes 108 |}... || Chie . & Gr. Trunk—Ist mort... 1900} 92 | 9819| ‘Del .& Bound B’ k—-1st, 7s, 1905F&A!' 122 |...... 
Boston & ; Albany —78, 1892... F&A|1119%/120 | Chic.& Mich.L.Sh.—1st, 8s, '39.M&s/i 109 ‘LIL | Del.Lack.& W.—Cony.7s, BEE IE xinavadsscbie 
ft eee T&JI1IS j119 | Chie. Mil. & St. Panl— if “3S Sees M&S} 130 |...... 
Bost. Cene.& Mon.—sS.F.,6s,’39.J&J | 10324 | 10312) | P. du C. Div., lst, 8s, 1898. F&A} 130 |......1!Den. & Rio G.—I1st, 78, £-,1900.M&N] ------ SL 
Consol. mort., 7s, 1893... A&O 112/113 | P.D., 2d M., 73-108, 1898..F@A; 120 [123 || 1st consol. mort., 78, 1910....3&.)] 45%) 47 
Bost. Hart.& E.—ist, 78,1900.J&J; 12%! 12 |} §8t. P. ’& Chie., 78, g., 1902....J&J} 126%9/...... '' General mort., 5s, 1913.....: aw Ge. ae Ee 
1st mort., 78, guar........... pes ae | La. G., 1st M.; 78, 1893 Dadiave'an pr eee 20 | Denv.&R. G.W.—Ist, 68, 1911.M&S} 37 | 37]g 
Boston & mwell— 7s, ’92...... A&G TIL7 41174) TL & M., Ist M., 7a,1897...... J&J' 119 %12% | Denv.S.P.& Pae. —1st,7 78,1905 M&N]{ ...... 81 
i i te té ehdedkhiccuawebde JAILS YILIG || Ta& D: uk., 1st M., 78, 1899. J&J} 118 |......{\Des M. & Ft. D. —1st, 6s, 1905.J&J} 60 70 
New 5s, "i859. J&J LOG (107 Hast. & Dak., 1st M. 178, 1910.J&J) 120 (120° ig|i lst ine., Gs, 1905...... cee. cce-se. 44 50 
Boston & Maine—7s. 1893-94. J&J 1121 |122 Chie. & Mil., lst M.,'7s, 1903.3&J| 127 131 | Dat. & B.C.1st,8s,en.M.C.1902M&N| 118 /|120 
Bost. & Providence—7s, 1893.J&J){122 (123 || Ist mort., consol., 7s, 1905..J&J} 121 |......| Det.G.Hav en& Mil. —Eyuip.6s,191s|{li6é |118 
Bost.& Revere Bb’ ‘h—Ist, 68797. J&I [Lil's 112 Ist M., I. & D. Ext., 7s, 1908J&J} ...... us | Con. M., 5% till’84, after 6%..1918 {115 {117 
Bradford Bord. .—Ist, 6s, 1932] ...... ee) ist M.,6s, S'thwest Div.1909J&J| 110 ......) | Det. L. & North.—1st, 7s, 1907.3 &J |f11844)/118% 
Bradf.Eld.& eats, 643,1932I&)| «.....|------ Ist M., 58. La C. & Dav. 1919 TJ&J) .-....) || Det. Mack.& M.—Ilst. 68,1921.A GO} .....-|....0- 
Bklyn Bath&C.I.—1st,68,1912. F&A en itab {Lou So. Minn. Ist 68,1910........ J&J) 109 coh Land grant, Ae | EG, gsc oR AES 
Brooklyn Elevated—Bonds.. ......| ....-.|------ || Chic. & Pac. Div. 68,1910 ...J&J); 115 jlls || Income, 1921..............-.-2.2.! --20--|-200-- 
Buft. Brad.& P.—Gen. M.7s,’96. Jad Lb 105 | do West. Div., 58,1921.J&J{ ...... | 964g!| Dub. & Dak. ies M., 68, 1919.J@&Jj --..<}.-- eee 
Buit.N.Y.&Erie—Ist, 7s,1916.J&D| 120 |...... || Minerai Pt. Div., 5s, 1910...d&J| 96 ae .||Dub.& 8. City—1st,2d Div.,’94. S&J 11649 ..... 
Buft.N. Y.& Phil.—1st, Gag. P2L.I&J 55 57 |! Chic. & L. Sup. Div., 5s, 19213&J) 97%! 9819) ‘Dunk. A.V.& P.—1st,7s,¢..1900J&D| 105 |...... 
2d mortage, 78, g., 19V8...Q—M] ......)------! | Wis. & Minn. Div., 53, 1921...J&J) 935. |....-. | East Penn.—l1st M., 7s, ‘1888..M&S| 107 |...... 
Gen. M., 63, 1924............ i, ee |} Terminla 5s, 1914............ J&IJ| D919}... | | E.fenn. Va.& Ga. —ist, 78,1900 J&J| 215 |...... 
Bull. Pitish.« West. —-68,1921 AKO, shade Hombdes Dubuque Diy., 1st, 6s, 1920.1&5 109 10929 Ist mort., consol., 5s, 1930 ..J&J|; 4334) 431 
Pitts. Titusv.& B. —7s,1896F&A| a tlie taaahe diel ‘| Wis. Val. Div., lst, 68,1920. J&J, 100 (100%!) Income, 6s, 1931 ................. 9 9% 
Oil Creck, Ist M.,6s,1912.A&0O; 380 }...... | Chic. &Northw.—S.f, "1st, 78,°,S5FKA | Te eee Divisional, 2. ae <s . GP thecae<e 
Union & Titusv., lst, 78,°90.J&J| ~....!-- ...-'| Consol. mort., 78, 1915...... —F' OES 136%. | E. Tenn. & Ga., 1st, 6s,’83-86.J@3; 100 [...... 
Warren Fr’kin,1st,7s,,96F G&A} 100 |...... | Exten. mort., "Ts, 1885 ...... gr 104 |....<. | E.Tenn.& Va.,end.,6s, 1886.M&N| 100 |...... 
Buil. & Southwest. —6s, 1908..J.&J | ..---. lesnee | 1st mort., 7s, 1885... ....... GA} 10414;105 {| Ala. Cent., Ist, Gs, 1918...... J&J} 9O |...... 
Bur. C. R.& N.—I1st. renew, _ J&L) 10i |...... | aaa gold, 78, Cp., —. T&D. i ee | Eastern, Mass. —6s, ¢.,1906. .M&sjf 11549) 11ldO%& 
Cons. 1st & col. tr., 58,193 lO a ee i do reg... J&D) 125 |...... ‘| Sterling debs., 6s, g.,. 1906..M&s|$108 (110 
C. Rap. LY.& N., 18t,68, 1920. ry epee le oaeee | Sinking fund, 68, 1929 ..... A&O} 109%2.....-. || Eliz. City & Nor.—8.F. deb.,63.A&0] ....-.|...... 
do Ist, 5s, b nape -A&O} 91 |...... | do 58,1929........-«1 A&O _. | scsens ‘| 1st mort., 68, 1920.... ...... MW&&S]| ..--22)-+-00- 
Califor. Pac.—1st M., 7s, ¢. 87. J&IJ\F1O00 |...... f do debent., 5S,1933.M&N! 94%s)-----.: Elizab. Lex. & Big S.—6s,1902.M&S| 83 |...... 
2a M.. 6s, g.,end C, Pac., "S9.I&II100 |....--)) = yra. deb. 5:, 1909........ M&N 93 4 93% |Eimira& Wmspt—Ist $3,1910.J&)| 116 |...... 
3d xm. (guar. S P.), 68,1905 .J&J) 95 |......| . Esean.&L Sup., lst, 6s, 19OL.IJ&J) ....-- tiie (| Se, perpetual.... .. ..2.. aed &O} 100 |...... 
38, 1905. J&! Ep | Des M.& Minn’s, 1st.78,1907.F.&A gsace- |....-.|| Evie & Pittsb. —s now Iist....J&s}| 1090 oneee 
California So. yon, 6s, 1922...J&J) 27 | 29 | Towa Mid., Ist M., 8s, 1900.A&0; 129 {LES || Cons. mort,, 7s, 1898 ........ aeedt- Bee Tsddese 
Camden & Atl.—-1st, 7s, ¢.,’93..J&J} 115 |......!. Peninsula, 1st, conv.,7s,'98.M&S/ LL5 |....-. Equipment, 7s, 1900........ A&C} 102 |....-.. 
2d mort., 68, 1904...........4 BAN! cccocs }......;| Chic. & Mil., Lst M., 7s, ’98..J&J| 123 |...... |Evansy. & Crawf.—I1st, 7s,’87.J&J| 100 |...... 
Cons. 68, 1911........... Wnt sesnes 109 | Mil. & Mad., "1st, 6s, 1905..M.&S.| ...... Mie ‘| Evans.& T.H.,18t con. 68,19 at er soneceiaae 
Cam.& Bur. Co.—l1st M. , 63,’97. F&A! .....- 109 |. Madison Ext., 1st, 7a, 1911. A&O}t Big L2L1o Mr. Vernon—ist, a SO ERA 871g 
Canada S0.—Ist M.,guar.,1908, rw 38 | 985 Menominee E xt. wst.73, 19117&D Hr 231 1244 Ad ansv.T.H.&Chi.—Lst, 78. g ‘MEN 10045| 10214 
2d mort., 5s, 1913 | Sy ee || Northwest.Un., Ist.7s, L9L7.M&sit124 {125% ‘Fargo & Southern—I1st,6s,1 92ATEI ccccce|scccce 
Carolina Cent.—I1st 68,2. 1920. ed 101 (10% Winona &St. Pet.—i st, 78/87. .J&J| 108 j|109 | Fitchburg—5 Die necencened XO} 1LO914 109% 
2d, inc., 68, 1915............ A&O 80 | 85 | do 2d M., 78, 1907.M&N| 117 |...-... 5s, 1900-01-02.............-. A&O F11049|\ LIL 
Catawissa— Mort., 78, 1900.. PRA 12 tog Ott. C. F. & St. P., 5s, 1909..M&S} 993g)101 || 6s, poe adnie Sandan womens A&O}t117 {118 
Cedar F. & Min.—Ist, 7s, 1907.J&J| ...... 118 ‘onte. iv. 1.&Pac.—6s, 1917,coup.J &J 12842 i29 || 78, 1894........-..--.---20--- A&O}T122 |123 
Cedar R. & Mo.—Ist, 7s, "91... F&A}! 10749 10919|| 6s, 1917, reg.....-..0.-20..-. 8 Exetaae aS [pint & P. Marg.—M. 68,1920. A&O0j!114 [1144 
ist mort., 78, 191G6........<.] &N tad 122. s Chic. &S.W..1st,7s,guar.,’"99. M&N ji1 2149) 123 2%) Holly W. & M., Ist, 8s, 1901.J&J pf) By ee 
Cent. Br. U. Pae., Ists, 68,7995. MAN La: LE Chie. St.L.&Pitt.—Lst, 58,1932 A&O}| 65 | 69 | Ft. Madison & N. W., Ist 78, Z.,19O05| ..-cee|--0-- * 
Funa. coupon 7s, 1895 ..... BI) «noses 2] ceceee Chie. & Gt. East., Ist, 7s, 9395.| 100 |...... Ft. Worth & Denv. C.—1st, 68,1921} 64 6 
Atch.& Pike’s P’k, Ist, 6s,¢.M&N! 95 (100 || Col.& Ind. C., 1st M. + 73, 1904.3 &I\fL13 |-.---. || Frem’t Elk’n&/Mo.V.—6s, 1933A&0} 1084/1038 lg 
Atch.Col. &P: v¢., lst.Gs, 190: 5Q. —F| §2 | 84 lo 2d M.7s, 1904. M&N) 105 foo Gal. Har.&S. A. —Ist,6s,¢., LQLOF&.: A] -c--0- 107 
Atch.J.Co.&W.,1st {68,1905 ».Q,—F ore | $4 | b & Logansp., 1st, 7s, 1905.AG@0/}}110 |-.--...) | 24 mest... 76, 1900. ..-sce-<. J & Dae “Bestsace 
Cent. of Ga. —18 it, cons., 78, "D3. Fad | a eae | Cin. & Chie. A. Ja, 1886-'90...... 100 LOS West. Div. 1st, 5s, 1931. i = - abe 
Certiticates of in debtedaess Gs. | 95 | Chic.St.P.Min.&Om. _—C on. 68,1930} ILL |....-. do 2d, Gs, 1931...J&J vee seelee ass 
Cent. lowa-—New Ist., 78 , 799. J&d 109 jes eee Oh.St.P.& Minn. 1st,6s, L91SM&N 11644, 117 ‘Gal. Hous.& Hen. —1st, 5s, goldA&O 62 64 
Inc. bonds,** debt oaen, 78,A&Q| ...... ore: | North Wise., 1st 6s, 1930. sca -eneses | Sédmer _Georgia—7s, 1883-90.......... J&J} 105 (110 
Eastern Div., Ist, 6s, 1912..A&O0} ...... | 66 | St. Paul &s.City, lst 6s,1919.A&0); 116%).--.-. Gay BG bbb dads cedasess ceoss J&J} 105 |107 
Ils. Div., Ist, 68, 1912......A&0O} ...... Fedanvieg | Chic. & Tomah.—Serip, 1905....... HLTA 116 Georgia Pacitic—1st, 6s, 1922.J&J}; 90%) 92 
Cent’lof N. J.—Iist M,78,1890,FKA! 113!o'......! Chie.& W.Ind.—8.fd. 63,1919 M&N) 1V00 j....-. _ RR re eer Ee 40 
7s, cony, 1902, assented....M&N; 938 9514 || General mort., 6s, 1932 . -Q— Mt 100 (163 Gr. tap. & Ind. “ist, Lg., g’d, 7s, g./f115 j117 
Consol. M.,7s,1 899, assented.Q—J 99 !100 |'Cin. Ham. & Dayt. - 2d, 7s, 85 Basi 368. }.c0.-- 1st M.,7s,1.¢ r., gold, not guar. ‘AKO PERIZ |. ...0e 
Adjustment bonds, 7s, L9OSM&N;| 101 |-...-.) Consol. mort., 78, 1905...... A&O+117% 119 Ex land gr ant, lst 7s, 199. cet oon ceece 
Conv. deben. Gs, 1908..... M&N;| 60 i...... do 6s, 1905. ....A&O}!L06 */108% ’/|Gr.B’ yW. &St.P. 1st, 6s, 1911. F. BA! scccce|cocece 
‘Income bonds, 1908 ........ FP) a al Cin. H. & T., 1st M., 7s, 1903.3&3. 1106 108 , eS) eae ee tot |seeese 
Am. Dk.& Imp. Co., 5s,1921.J&J) 80 | 85 | Cin. & Eastern—Ist, 78, 1896.J&J| 60 | 65 Gulf Col. & 8. Fe—Ist, 78,1909 J&J} 113 11344 
Leh.& Wilkes).Coal,ine.,’88,M&N! .. ... ae i fF 4S Bs Pens arrrss | Rid cincienan. omenee A&O) ..-..-' 8649 
Consol., 7s. ¢o1d,1900,ass’d.Q-) 871g, 8934) | ag ap ae cold, aes néinontehwens Han. & St. oe Conv. 88, 1885.M&S8/ 103%) 103 1g 
Cent. Obio—tst M.. 6s, 1890..M&S| 107. 108, Cin. a & Chie.—Con. 68, 1920; 97 (160 || Con. 6s, 1911............-- --M&S} .-.... 115 
Cent. Pac.—ist, 6s, gold,’95-98 .J&J)} 11249 113 | Gin. = Ae Tima lst M.,78,°92.J&D} 102 |...... | Housatonic—Ilst M., GBD.FGAI .cdecelciccs 
8. Joaquin, lst M.,6s, g.1900.A&0! 104 |...... Cin. & Ind., 2d M., 78,'32-87.J&d| 190 |...... Ho’st.E.&W. Te x — ist, 73, 98.M&N] .-.... 1011 
Cal. & Oregon, Ist, 6s, g.,’88.S&I 99 (102 Indianapolis C. & L. ., 79 0f °97.. 108 /108 2A, Ga, 1D1B.....c ccc cdccceee Pi ~ccnacleceece 
do series B, 6s, 1892) 99 |....-..; Ind’apolis & Cin., 1st, 7s,’88.A&0| 102 |...... AL& Tex.Cen—I1st m. Ae st 1891| 10919,110% 
Cal.& Or. C.P. bonds, 6s,g.,,"92 J&J; 199 (103 | Cin. Laf.& Ch.—-I1st, 78,¢. ,1901.M&S;| 10515!.-...-. West. Div., 18t, 78, ., 1891..J&J; 106 (107 
Land grant M., 6s, g., 1890. A&O: 100 TOL. ‘Cin. Northern. —ist, 6s, gold, 1920,) 30 | 40 Waco &N. W.., 1st, 73.¢. 1903. Bee BED teéen-e 
West. Pacif., ist, 6s, ¢., 99. S&S! 108 |....-.. ''Cin. Rich. & Chie.—1st, 7s, ’95. S&I 11051g/......;| Cons. mort., 8s, 1912 eR 111 wwe 
Charl’te Col.& A.—Cons., ,78,'95.J&J) 10713 108% |Cin. Rich. & F, W.—1st, 7s, g...JS&D) 10544, 108 Waco & N., 8s, 1915 pubsioiabhdneiaeta BED  -Bivisiose 
2d mort., 7s, 1910. JkI) 91 | 96 }\Cin. — ky & Cl.—6s, 1900..F&A}|10214'102% Gen. mort. és, 1921 weeee nae &O wanna 34 
Cheraw & Darl.—ist M. 183,” 88.A&0! 108 |...... | 887 extended........... M&S'}102 |102% | Aunt. & Br. ‘Top —Ist, 73, ’90..A&O;} 1124g).... 
I a a al & woe 1 jhe mort., 78, 1890 ...... J&D't10242 102% 2d mort., 7s, g., 1895.......-. F&A| 110 |...... 
Ches. & Ohio—Pur. money fd. 1898 109 | .}/(Cin. &Sp.—7s, C C.C.C.&1.,1901.A&0}1107 110 Cons, 3d4'M. 58, 1895 vedess =o AK 81 | 82 
Pe Sh, BOs ence conse «coe A&O 10119\103. || 7s, guar., L.S.& M.S.,1901..A&0}107 110 | {ll. Cent.—1st M.Chic.& Spr. aty4 nieeeuniaeeece 
6s, gold, ser.B,int.def.1908.M&N) ...... | 724% Cin. Washington & Balt.— | Middle Div. reg. 5s, 1921... F&A) 106%9...... 
6s, currency, int. def. 1918.. Je J 25 127 |) Ist M., guar, 419s-6s, L931.M&N) 9718 97% | Sterling, 8. F., 5s, g., 1903. A&O! 's105 alta 
SS ere ee SS rere | 9419) 2a mort., guar., 58, 19831 ....J&I! 61%) 63 Sterling. gen. M..68. 2.. 1895.A&O0 {112 (Ll4 











* Price nominal; no late transactions, 


+ Purchaser also pays accrued interest. 


t In London, 


















































































































































































































































24 THE CHRON ICLE. [VoL, XL. 
GENERAL QUOTATIONS OF STOCKS AND BON DS—Conrtinvep, 
For Explanatioas See Notes at Head of First Page of Quotations. 
{ 
RAILROAD Bonps. Bid. | Ask. RAILROAD Bonps. fBid. | Ask. RAILROAD Bonps. Bid. | Ask, 
Illinois Central—(Continued)— '| Mich. Cent.—Consol., 78,1902 M&N! 123 125  ||North Carolina—M., 8s. 13§8.M&N| 100 104 
Sterling, 5s.1905........... .J&Dij105 {107 || Consol. 5s, 1902............. M&N) 10214)/103%!| North Penn.—1st M., 68, 1885.J&.) 102 7¢l. cc ce 
Chic. St. L.& N.O.—1st con. 78,’97) 120 |122 | ist M. on Air Line, 8s, 1890.J&J t11034 11049}| 20 mort.,7s, 1896 .......... M&N}| 122%9)...... 
2d mort. 6s, 1907.......... — weet | Air Line, lst M., Ss, guar...M&Nj}109 /110 || Gen. mort., 78,1903 ......... J&I); 127%/12815 
Ten. lien, 7s, 1897.... .... | Pe Gone | Gd. Riv. V., 1st 8s, gfuar.,’86.3&J i 10216 103%) New loan, 6s, reg., 1905..... M&S} 106 {108 
58,1951, gold.............. J&D) 10414/104¥9'' 65,1909...7.... TE hcihwel ts tines of Northeast.,S.C.—1st M.,88,’99,M&S| 124el_..._. 
8. Cen., 1st, 7s, ’74-84.M&N/'100 |..... | ye. BOE aml emes é« 100 2d mort., 8s, 1899..._.. osesctee Be we. .8... 
do 24 mort., 8s ....°°./ 101 |...... || 58, reg., 1931 ................ RSs: RA ||Northerv, Cal.—l1st, 6s, 1907..J&J| 109 |116 
N.O.Jack.&Gt.N.,18t,88.86J&3 11103 }.27 2. | Kalamazoo&S.H.,1st,8s,’90.M&N |t 1101/11 | North’n Cent.—2d mort.,6s, 85.J&J| LO2%4!...... 
do d M.,8s,'90,ctfs.A&O] 108 j...... | J.L.&Sag.ist,88'85,“wh.bds’J&J|'10012 101 || 3q mort., 68,1900... ......... PCT pee 1161, 
Oo. =6.2dmort. debt....A&O} 108 |...... || J.L.&Sag.North Ext.,8s,’90.M&N| ...... Radessd Con. mort., 6s, g.,coup., 1900.J&J| ...-.. 118 
Ind. Bl. & W.—Ist, pf.,7s, 1900J4&J| 114 |" coccel| do Cons. M.,8s,’91. .M&s 411242113 || 6s, ¢., _ = ae A&O} 113 j..... ” 
Ist mort., 4-5-6, 1909 ...... A&O! 75 | 76 || do €a,1891.... .......M&S/t100 sets | Mort. bds., 58,1926, seriesA J&J) 102%].-- 77" 
2d mort., 4-5-6, 1909. ...... A&O! 535 | 60 || Joliet & N.Ind.,1st,7s (guar, M.C.)) 3 Seen doa IIE TN, sicko orev accesses 160 |10119 
4 Emoome, 1919 .............-<. thecal Seah ielie aces | Mich. & Ohio—1st, 6s, 1923 ..M&N’ 2) | 50 || Son. mort, stg. 6s, ¢.,1904.. -JI&I{LIO 4112 
a East.Diy., ist mort. 68,1921. J&D| 754s! 86 Midd. Un. & Wat. Gap—1st mort..| 90 |100 | Northern, N.J.—1st M.,6s,’88.J&J 1100 {102 
% oO WINS tebe cas ed0eiuw Si. fh Se | 2d mort. is, quar. N.Y. S. & W.. i wammiie | 6O || North, Pac., P. D’O Div.—G6s, M&S.| 197 era 
z Ind. Dec. &Sp.—1st, 7s, 1906.A&9| 104 1105 MilLS & W pet M.,68,1921.M&N, 9512, 99% | Mo. Diy. 6s, 1919 ..........- M&N! 197 |..0... 
a 2d mort., 58, 1911..... 22.0... IMI} ..-20. Paes Ss. 5 "Rate 7048 80 || Gen’ll. g., lst, 6s, 1921...... J&I) LOS... 
Bi 2d mort., income, 1906. .....J&J3} 26 aHew Mil. & No.—ist, Gs, 1910..... Ree , 99 |) Gen’11. g., 1st, 6s, reg........ J&I; 100 |..... . 
, | 4 ean peers [rteees ist, 63, 1884 1913........ ----JS&D] ...... leeeeee ) Norw h&Wore’r—1st M., 68.’97.3 &J si 11619/118 
% New 1st mort. 6s, funded ........ teees. foore Minn. & St. L.—1st M., 1927. .J3&D| 116 (120 | Ovd'nsb’e&L.Ch.—1st M.68,’98,3&J |i 10019/101 
By Ind’polis & St.L.—ist,7s, 1919. Var.j 1101s lid‘e ist M., lowa City& W., 1909_.J&D| 110 |._.... | Sinking fund, 8s,1890......M&sii LOL 1102 
a Ind@’apolis& Vin.—1st, 75,1908.F&A 7111 sooce-|i Zd mort., 76. 1891............ 5 ee 1102 || Consol. r  ). — aaa A&O) 173 82 
= 2¢ mort.. 6s, ¢., guar., 1900.M&N, 160 |...... ‘| Southwest. Ext.,1st,78,1910.J&D) 1124113 |) Income and Geis... ] 17 
Int. & Gt.North.—1st,6s,1919.M&N. EY ‘| Pacific Ext., Ist. 6s,1921.. 2 &O; 10249 10322 Onio Cent.—Ist, mort.,6s,1920, F&I 569]... ... 
Coup. 65, 1909...............M&S} 7444] 767 "| Miss.& Tenn.—1st M., 8s,series “A” |§120 |...... ame a, SSR iee | <dlgi 5ly 
bY Ionia & Lansing—Ist &8s,’89. . -JS&JI f1074¢)109 in FY.  .2 . ties J&IJ} 102 106 || Ast Ter’) Trust. 6s, 1920..... Gant senses 60 
® Iowa City& West.—1st,7s, L009M&5, ......]......) Mo. K. & T.—Cons. ass.. 1904-6.FKA 16442105 || Mineral Div., ine. 7s, 1921....... ae ae 
bi: Pa Falls & Sioux C.—1st, 78,99 A&O #120 %|121 ‘| Consoitdated 6s, 1920....... J&D! 6533' 66 |) Piver Div., ist, Gs, 1922 ....M&S} 15 15ly 
: Jefferson—Hawl’y Br. 7s, ’87. J&3; 9S |...... | Consolidated 538, 1920....... J&D) S242; 534, , do income, 6s, 1922..... lig} 2 
i ist mort., 7s, 1889........... J&J}] 100 |...... || ist, 6a, ¢.,1899.(U. P. 8. Br J&d| .-.... = |Ohio& Miss.—Cons. 8.F.73,’98.J&J} 119 |..2. ‘ 
Jett. Mad.& Ind.—1st, 78,1906.ALZO0 t113 [118%], 2d mort., income, 1911_.....: ve | Cons. mort., 7s, ’98........... S43); 2129 |..... “ 
i 2d mort., 7s, 1910............. P&S GLISw1i4 | Boonevy’e B’ge,7s,2uar,1906.MKN| .....-|...... | 2d mort., 7s, 1911........... AGO} EU1 fin.cse 
4 Junction (Phii.)—1st,4 4s,1907 ae ae ‘| Han. & C. Mo., 1st 7s, ¢..’°90.M&N 10349)......1| st inort.,Springf.Div.,1905 M&N} ......1 99 
d mort., 6s, 1900............ | ee Sane Mo,Pac.—1st mort.,6s,gld,’88, F&A) 105%4!...... |Ohio Southern—l1st 68, 1921.. FD, S1lig) 85 
K.C.Ft.Scott& G.—1st,7s8,1968 J&D 111714/1173; | Consol. 6s, 1920............M&N{ 90 | 92 1} 2d income, 6s, 1921............... | 2 221, 
Kansas C. Lawr. & So. 1st, 6s.1909 1108 [109 |; 2d mort.,7s, 1891............ J&}{ 112 (114 (Old Colony—-6s, 1897... 27777 F&A119 111919 
K.C.St.Jos.& C.B.—M.78,1907. J&J i119 |120 I! Car. B., Ist mort., 68, ¢.’93..A&Ojf..-...}-.-.../] 6s, 1895..........-.. SkDTLLT 117% 
K.C.Spr.&Mew.—1st,68,1923.M&N| 995s Y9%e|| 3d mortgage, 7s,1906...... M&N, 102 (105 || 78,1894..................)”. M&S) 122291123 
Kentucky Central—6s, 191 ee ee | Ineome, 7s, 1892............ M&S) -...-.|.. weees|) SGOT GOT... cceccesccncecee: J&D;) 1U7 110734 
Keokuk& Des M.—1st.5s,guar.A&O| 105° |.77. 7” Mobile & O.—Ist pref. debentures..) 53 | 55 || Bost.c.@Fitchb ,1st78,89-90S&J | Lli |113 
L. Erie & West.—1st, 68,1919. F&A} ...... 839|| 2d pref. debentures............._. |; 24) 25 | B.GR&N.B., 5s, 1910..d&J} 1) 34I113% 
Income, 78, 1899 ................. ll | 30 || 34 pref. debentures............ ahh ee? Lemons N. Bedford RR., 7s, 1894)..J&J/i 120 122 
Sandusky Div., 6s, 1912 .... F&A cwcce-Jocces. | 4th pref. debentures.............. 2 eee | Equipment, 6s, 1885......F&A|I 100 11001, 
0 mncome, 1920....| 3 |...... | New mortgage, 6s, 1927__._” J&D) 100 (101 || Pramichamé& Lowell, 1st,5s,’91)! LUG 41107 
Lal. BL& Mvn.,1st, 68,1919.M&N/ ...... 80 || Collateral trust 6s, 1892 .... J&J| ..-.-.!.-..-. | Oreg. & Cal.—1st 6s, 1921......J&J3| {68 70 
oO , Income, 78,1899.) ......)...... | lst extension Gs, 1927.......Q—J} ......]... Ma TE <I Scnel eetoMenmaed 
Lake Shore & Mich. So.— 'Morg’n’s La.&Tex.,1st,€s,19203J&J | --.--. 106 ||Oregon& Trauscont.—6s,1922M«N} ......1 63 
M.So.& N.I.,8.F.,1st,7s,'85.M&N| 102 }102% | Morris & Essex—I1st, 7s, 1914 M&N| 132 |135 | Osw.&Rome—lIst M.,78,1915.M&N} 120 }.,..., 
Cleve. & Tol., 1st M.,78,’85..J&J| 1041o|_.._. | 2d mort, 7s, 1891............ F&A); 113 |...... ||Panama—Sterl’g M., 7s. g.’97.A&O}{113 jL1I5 
do 2d M., 7s, 1886.A&0} 10445)/105 || ees S&B) .--...}....-. | Sinking fund sub., 6s, 1910.M&Nj ..--..1...2. ‘ 
Cl. P. & Ash., new 7s, 1892..A&0;} 114 {118 General mort., 7s, 1901..... AGO} L249) 122 | Subsidy bonds, Eng. issue, 6s..../{103 1106 
Bull.& E., new bds, M.,78,’98.A&0| 118 |120 Consol. mort., 78, 1915.... -.J&D 122 |12444 | paris Dec’t’r—1stM..78,2.,.02.) &J semen OO 
Buff. & State L., 7s, 1886....J&J, ......|. 2... Nashua & Low.--6s, g.,1893.F@A| 112 |11210'| Penna. —Gen. M., Gs, cp., 1910 Q—J| 123 {...... 
Det.Mon.& Tol.,1st,78,1906.F&A 118 |...... I GIS Ree 106% 108 ‘| Gen’l mort., 6s, reg., 1910..A&O We See 
Kalamazoo AL& Gr. R., 1st, 8s..F&J 110 /1i1 'Nashv.Ch.& St.L.—1st, 73,1913 J&J LZ 5% Cons. mort., 6s, reg., poe te FO ae 
Kal.& Schoolcraft, Ist, 8s,’87.J&J| ...... jewcees || 2d mort., 6s, 1901............ ED] ecccce|ece ae] do 6s, coup., 1905..J&D] ...... 12015 
Kal.& Wh. Pigeon,1st.78,'90..S&J) 22... oo || Ist, Tenn. & Pac., 68, 1917../T&J| 90 | 95 |, Collateral trust, 419s, 1913--J& DI ...... 20 -Bee 
Dividend bonds, 7s, 1899...A&O) 119 |-e-s--!] Ist, MeM. M. W.&A.,68,1917.J&JI)| 190 42 || Consol. 98, 1919 ........ 1... JS&D)] 1OZ%)] 104 
ue 8.& M.8.,cons.,cp., Ist,7s.J&J} 128ly)...... \Nashv.& Decat’r.—1st,78,1900.J&Jit-....-}.-..-. ‘| Penn. Co., 6s, reg., 1907. ..-Q.—u] eee eee - 
do cons.,reg.,1st,78,1900.Q—J| ..... 120 Loreen Jack. & Col.—1st, 7s, 1910} ......j--... do Ist M.,41!9s, 1921L.J&Ji 97 93 
do oms., ep., 24,78, 1903..3&D| 11419115 || Nevada Cen.—I1st 6s, 1904....A&0O} ......|...... Penn.& N.Y.Can.— Ist. 7s,’96.J&D} 122 |...... 
do cons.,reg.,2d, 78,1903 .J&D 113% 114.75) Newark & N. ¥.--Lst, 7s, 1887.24) ie see 1st, mort.. 73, 1906.... Oras: J&D 1) aa 
Lawrence—1st imort., 78,1895.F&A| ......|_. --*+| New’kS’set&S.—1st. 7s, £.,’839.M&N!| woe... 104 |'Pensacola & Atlantic—ist m.M&s| 53 {7777 
gh Val.—Ist,6s,coup.,’98.Ja&D| 1191g/ 121 \N’burgh&N.Y.—1st M. 78,1888.J&J| ...... 105 || Peoria Dec.& Ev.—1st,68,1920,J&3| -.-... 9949 
ist mort., 6s, rez., 1898... J&D) 120 |...... New Jersey & N. Y.—1st mort .....' ...... 100 || Incomes, 1920.......... eocseccce-| coecrelscocce 
2d mort., 7s, 1910...........M&S] 133 [0227 N. J.Southern—tist M.,new 6s.J&J/i ...-. sse---'| Evansville Div.,1st 68,1920.M&s! ...... 98 
Gen. M., 8. f., 6s, ¢.,1923....JS&D! 122 | 12777, N.Y. & Can.--£ M.,63,¢.,1904.M&N|{109 [111 | do income, 1920....| ...... 35 
L. Miami—Renewal 53,1912..M&N/| 104/106 N.Y.C.&H.—Debt vert.,ext.5s M&N| 103 |10544 | peo. & Pekin Un.—1st,68,1921.Q—F/| ..---.;10 11g 
L.Rock& Ft.8.—1st,l.gr.,78’95.S&3} 9619) 93 |, Mort., 7s, coup., 1903........ J&JI} 13249/133 || Perkiomen—ist M., 68,1887..A&0| 99 91g 
Long {stand—1st M..7s,1898.M&N/| 119 |...... '| Mort., 7s, reg., 1903.......... J&J} 13119132!9)) Cons. mort.. 6s, 1913, sterling ...|}......|.... 
ist consol. 5s, 1931.......... —J{ 10119) ...... | Debenture ds, 1904 2.2... M&S} 102 {1021)' Petersburg ~Class A, 1926 ....3&J; 92 | 92% 
South Side, lst, 7s, 1887..... M&=¢i0V {103 || Sterling mort., 6s, g.. 1903... J&Jit1lZv |i2e | Class B, 1926................ A&O; 60%) Slip 
Newtown & F., 1st, 7s,1891.....| ......|...... @s4 0“, eee JHD| 1L0449]...... '|Phila. & Krie—2d M,, 7s, 1888.J«. | 5° see 
| L.LCity & Flushing—1st, 65,1911 ee Peer |__Hud. R.. 2d M., 7s., 1885....J&@D| 101%I...... | Gen. M.. guar., 6s, g., 1920. J&J/{l2b 1123 
d Low’v.C.& Lex.—I1st,78,'97 J&J(ex)| 112 {113 N.Y.Chic.& St.L.—1st,6s,192L.J&D} 92 92g! Sunbury Erie, lst M.,7897.A40} 118 |..... . 
. 2d mort., 78, 1907........... A&O} 100 |...... ft > “" | eC eRRRpers: DE ensndabenines | Phila.& Read’g—lst, Gs, 1910 J&J) 1i8 }..0.. 
Louisville & Nashiville.— '|N.Y.City& No.—Gen'l,6s,1910M&N| 34 | 385 yy 4 % Bit R Awy|] 114 ]...... 
Cons. 1st, 78, 1598_......... 11512| Trust Co. receipts............ ----| St | 34%) Debenture, 1893............. BEE nanevs nadie 
Cecilian Br., 7s, 1907.... ...M&S| “&slo!_.. |N. Y¥. Elevated.—Ist M.,1906.J&J| ....-. 120 || Consol.M.,7s,1911, reg.& ep.J&D) 112 |i 17 
Louisville loan, 6s, ’86-37..A&0} 102 |__| |N. Y. & Greenw’d L.—1st M. ine. 6s} 2 “9 (| Consol. mort., 6s, 1911...... _ " ae ae 
Leb.-Knoxy. 6s, 1931 - ---- M&S} 100 |...... | 2d mortgage income.............. 3 6 | Improvement mort., 6s, ’?97.A&0) {90 2 
Louis. Cin. & Lex., 68, 1931.M&N/ 100 |...) 7 | N.Y.&Harlem--7s,coup.,1900.M&N} 12819]...... || Gen’l mort., 6s, 1908......... J&J} 712) 68 
Mem.& O.,stl., M.,78, g.,.1901J&D tis lis N.Y. Lack.& W.—Ist. 6s, 1y21.J&J| 11944!.... -'| Convertible, 7s, 1893 2... J&I| BU | 33 
: M.&Clarksv.,.st’g,68,¢.,1902 F&A $103 {110 | vnd, 5s, guar., 1923......... PARAS sances 7 Cons. 5s, lst series..........M&N]| ...... ' 41 
N. O. & Mobile. Ist 6s, 1930.J&J) 77 2) 79 | N.Y. L.E.& W.—1st.7s.’97.ext. M&N| 121. /124 Cons. 5s, 2d eeries........... PUBAS cesces Naathiise 
do .2¢, 6s, 1930... 3&3] 60 32 || 2d mort. exten., 58,1919... Mas} 106 |...... Conv. adj. scrip, 1883........ * aes ' 50 
| Pensacola Diy.,1st,68,1920..M&S} 70 | 71 | 3d mort. ex. 419s, 1923...... M&S} 10234]...... Scrip for 6 deferred 4g coupons ..|t....-.4...... 
? Bt. Louis Div.. 1st, 68,1921. Mé&s| .20.../.00. | 4th mort., ext., 58,1920... .-A&O} 105 e!...... | Deferred income...........c.-cec.| oe nedlevace ‘ 
‘ ” 2d., 38,1980.M&8] 30 }...... | 5th mort., 78, 1888 .......... J&D} 1U6 |...... || Income mort., cons. 7s, ’96, J&D| 45 [71.777 
§ Nash. & Dec., Ist 7s, 1900.. MEET cccccs L117 |; Ist cons. M., 7s, #.,1920..... M&S} 119 %]...... | Coal& I., guar.,7s,’92,ex-cp.M&S} ......]...... 
: E. H. & N., 1st 6s, 1919.....S&D| 96 | 98 || New 2d eons. 6s, 1969... J&P} 564)..-. -|) Phila. Wil. & Balt.—6s, 1892..A&0t 107 {109 
4 Gen’) mort., 68, 1930....._.. ee dle Collateral Tr. 63,1922..... M&N] ......|...... -.  % sneer A&O! 112 3113 
R So. & No. Ala., 8. F., 68, 1910 AKO! 22 | | 1st cons. fund coup.,7s,1920 M&s| 114 |... el te cocoa ll J&Dt1L06 4107 
bi 1st mort., sinking cg, SE BRS Nene | 2d cors. f’d ep., 58,1969... ... rece | Trust certs., 4s, 1921 ........ J&I); Ys 931g 
: Trust bonds, 6s, 1922....._. Q—M| 744} 77 |) Reorganizat’n 1st lien, 6s, 1908 | ......}...... Pittsb.Bradf.& 6.—Lst,6sl191LA&O} ......4.0...7 
i Ten-foity 6s, 1924.22.00... mai ...... “0 || Gold iacome bonds, 6s, 1977.... | 22202 )22022 Pittsb.C.& St.L.—I1st,7s,1900.F&A} 117 [11914 
pe L’av.N.A.& Chic.—1st,tis,1910. JI} Blo! 95 || Long Dock mort., 7s, 1893..J&D] 1O071g!...-.. Dal mort... 78, LGU. .2..cacce BAI cscseddccccce 
ey Gen. mort. 6s, 1914 22222, A&O} ......]...... N.Y.& N.Eng.—Ist M., 7s, 19053! 103 109_ Pittsb.&Con’lisv.—1stM.7s,'98.J&J| - eesti eos eee 
a Lo’isv.N.O.&Tex.—-1st,58,1954M&3} 871g] 89 | AIstraort., 68, 1905 ........... J&J) 9493) 948! Sterling cons. M., 6s, ¢., guar.J&Jtl23 | 125 
| Maine Cent.—Mort. 7s, 1398...J&J|}110 |121 | 2d mort., 6s, 1902......._... ot Fee Beale || Pittsb.Ft.W. & C.—1st,7s,1912 Var] 138%] 139 
4 Exten. bonds, 6s, g.,1900...A&@O}1110 [1120 |! yy Wn’ & H.1st r. 48,1903. J&D| 106 1103 || 94 mort. 73,1912.....2 J&J} 134g] 
"I Cons. 78, 1912............... A&O)1 12049! 122 N.Y. Pa.& O.—I1st, inc.,ace.7s, 1905] +3342} B41y) ae SD ee A&O} 130 |...... 
Androscog. & Ken.,6s, 1891. F&A 4106 | 107% do prior lien,ince.ac.,5-6s,’95| tys |102 '|Pittsb. & West.—1st mort.......... _ * ape 
Leeds & Farm’gt’n, 68, LYOLJ&I FLO /111 | PN hea *7lo| «68 || Port’?nd&Ogb’ g—1sts,g.,1900T&.7) 2.2... yO 
Portl. & K.,Cons. M., 63, ’95.A&0| 110 |t12 | 3d mort. ine........ cn imiiieani taiebilie t3 4 |}- Vt. div., 1st M.,6s,¢.,1891..M&N} ......| 25 
i Man. Beach Lup. ,lim.,7s,1909,M&s| _..... 60 || L’sed L.rental tr’st’73, Trus.cer.74 {63 65 || Port Royal & Aug.-~—1st, 6s,’99.J&J3} 100 1104 
i} N.Y.& Man. Beach. 1st 7s,'97,J GJ} ..0...]...... West. ext. certifs, 88, 1876..J&J| 135 | 45 || Inconie mort., 6s, 1899 ......J&J} 18 |...... 
Hi Marq’tte Ho.& O.—Mar.« U.,88, 92 11143115 do do 7s, guar, Erie; 135 45 || Ren.&S’toga—Ilst 78,1921 cou.M&N 133 seoee 
qi 6s, 19U8...........2.........- M&S 97 | 99 | N.Y.Prov.&B’n—Gen. 7s, 1899. J&d| |... Ist, 78, 1921, P@g....-.-..-.-M@&N; 138 1135 
Gs, 1923, new................ J&D) $8 | 88M/N-Y. Susq. & W.— Ist. 6s, 191LJ&3| o7 |'/Rich’d & Allegh—1st, 7s, 1920.J&J| 51 | 22... 
i Mem. L.R’ck—I1st mort..8s, 1907.] 101 108 || Debentures Gs 1897......... F&A) ...c0.|..22--]] 24 mort, 66, 1016..........M&Mi ......1..-” 
i Memph.«& Charl.—1st,7s,1915.3&J} 414 L20 | M di’d of N. J.—1st,6s,i910.A&0} .._.__ 76'2)|Rieh’d & Danv.—Con.,6s,'90..Ma&Nj LOZ ]...... 
i! d mort., 78, 1385............ F&I) 10119 197% |N-Y. West S. & Buff —5s. 1931-JaJ. 40 | 41 || General mort., 68,1915 .....5&J) 96%} 207777 
i Tet consol, 78, 1Y1s...... -. ddd] 109 {101 |\Nori’k &W.—-Gen'l M,Ge,1931 M&N} 93 | 95 |) Debenwure, 6s, 1927......... A&O] 52 |...... 
i Ist, cons.. Teun. lien, 78,1915 J&J ED Mia Wow River lst 6s, 1932 ....A&0O. 93 |..... | Piedinont Br., 8s, 1888. ....A&co] 106 |..... ° 
i Metrop’n Elev.—1st, 68, 1908, J&J} 108 1110 | Norf'k & Petersb., 2a, 8s, ’93.J&5| ......]...... ||Rich. Fred. & Potomac—6s,ext.J&J| L0z 110 
2d Gs, 1899.............. z-M&N/ 9% | 9410|! South Side, Va.,1st, 8s,’8 1"90.5&I $109 |... |} Mort, 7s, 1881-90. .. ........ J&i] 110 }..... . 
Mexicun Ceut.—Ist, 78, 1911. .J&J| 4214) 421, do 2d M., 68,'84"90.J&J/t100 | 222! Rich. & Petersb., 88,’84~86...A&O] ..... iota : 
aay ae predesbéuneseden ; aos as 10+| do 3d. 68.8690 2. T&IILOL | oo... | New ES a ng eoiggg - id” i038 
rip 10s, OF ww wees wane ~- = XY Go| 87 .d n., 4th M.,8s, L9NOLT eT L2L | o8. ‘Richmond Yor iv. & Ches., 8s... 
Mexican Nat.—Istf, Ga, 1912 ae eo 17 Be or ee ee Va : oe enlareed 58, 19097 ety a im Tomorr Re a i i ele acta — eR Taig 
*Price 2 myjial; uo ate Walsactious, t Purchaser also pays accrued interes t In London, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 







































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. 
Roch. & Pitts., 1st, Ge. 1931... F&A 10742|108 _Wabash—(Continued)— Cin. Indianap. St. Louis & Chic.100 
Consol. 1st, 6s, 1922 ber aes 90 Chic. Div., 5s, 1910 .......... J& 719) .-.... Cincinnati & Milford............... 
do ineco See 50 | 55 Havana Div. 586s 1910. ...00- BEB. - 00000] +a00<0 Cincinnati N. O. & Tex. Pac....100 
RomeWat’n&O. “8. ¥. 78,1891. J&D) 109 j1ll Tol. P. & West, 1st 7s,1917. ..Q} SO | 81 |\Cin. Sandusky & Cleveland...... 50 
2d mort., 7s, 1892...........- J&d 054¢/..-.--|| Lowa Div., 6s, 1921..........1 UE Salento: 68 | do Pref., 6.50 
Consol., Ast ex. Se, 1922....A&0|} 71 72 seenene.. i, << + ae -+--FKD) ---000)------ Cin. Wemkingten & we... .-3e 
Income 7 Fin ML, duatntuducsaecneat 29000 oo Detroit Div., Gs, 1921........J&J3/ -- ++ 70 | pref..100 
Ree ist = 63, 1902....M&N 193 v9 uincy Mo. &P. “1st; giar. i909 SU 85 | Clev. Col. Cin. & Indianapolis. -100 
Equipment, od mort., 5s ....F&A| 16619! 67 Cairo Div.. 5s, 1931 aS SERS) conccelves see Clev. & Pittsburgh, guar., 7..... 50 
+ pang & Pae.—ist,78,1906.J&J| 90 | 95 Cons. mort., 78, 1907.con. “SxQcF elknasiie 85 |'Col. Chic. & Indiana Central...100 
a | a J&JI| 32 | 37 Ist. St. L. div. . 48, 1889,ex.F&A!} 97 {| 98 |\Columbus & Xenia, guar., 8......54 
pes Neb., Ist, 7s, 1906..J&J} $9 OL Gt. West., Ill.,1st, 7s, ’88,ex.F@&A} 104 |10546)|Col. Hock. Val. & Tol........... 00 
do 2d, 78,1906 ..J&J| 30 | do || do "Od, 7s, 93 ex. M&N 9249) 93*2' Columbia & Greenville......... 100 
Bt.L.Alt.&T.H.—1st M., 7s, ’94.J&J| 110 |.-..... | Qney & Tol., lst, 78,90, ex.M&N|} 834o...... 0 ref oer 
2d mort., pref.. 78, 1894....F&A| 109 [110 | Han: & Naples, Ist, 78,88. MEN} ------]--+++- eT ATCC ta ETA 
2d income, ~ yeh PEI M&N} ------ 103 | Si. & S.1a., 1st, 6s, 1912,, ex. F&A ce ncee|sceeee Concord & Portsmouth,guar.,7 i9v 
Div. bonds, 1894 ............-.-.- 15 (------|) 86L.K.C, &N, (r.est.& R.),78.M&s! 100 ii “4 |Connecticut & Passumpsic..... 460 
Bellev.&8. ia ae S.F.8s,96,A@0| 116 [120 | do Om.Div.,1st7s,.1919.A&0, lvl los |;Connecticut River. ............. 
8t. Louis & I. Mt. —Ist, 7s.’92,F&A 11242 seeeee | do Clar. Br., 63, 1919.. F&A} ------j------ ‘Connotton Valley.... ............ 130 
2d mort., 7s, g |1897....... M&M! 103% ween ne do No. Mo., lst, 1895...J&1 i1dig 171 ‘Danbury & Norwalk .............50 
Ark. Br. |. gr., M. +9 785 Bey 'O5. T&D! 106 [10642 do St. Cha’s Bridge 6s, 1908| 75 | 80 || Day ton & Michigan, guar., 312..50 
Cairo Ark. & T.,18t,7s.¢.,"97.J&D| 102 |.----- wom. bs und. 1907—Var. 73. F&A} YS |.----. do Pref., guar., 8.50} 140 }j..... . 
Cairo & Ful, Ist, 1.8.5 78,8. 9 LI&I| 107 103%) Various 6s.. ..F&A| 70 |... || Delaw are & Bound Brook...... 100/§122 j125 
Gen. con. vr’ y &l.g.. 58 19BITAKO) 71. |------ War som (N.J.)—2d, 7s, 1900 - AAO} «-occclecces | Del: aware Lack. & Western...... 5 SY%! 90 
8t.L.&SanF.—2d M.,classA, bee: 100}g ...... W. Jersey & At. Ist M.,6s1910M&s! 106%g}....- |) Denver & New Orleans.............] se2--fececce 
2d M., class B, ee |... M&N| YY 100 | West Jersey — 1st, 6s, 1896.. .. J&d| 14 [ecneee | Denver & Rio Grande.......... 100 | “ 
Go classC, 1906......... M&N! _ 98% 100 ist mort., 78, 7 ieeaingiateta &O} ..---- leanne ' Denver & Rio Grande Western..... O44; 6 
Bouth Pacific.—Ist M, 1888 .J&J) 100% 106 Consol. mort., 68, 1909.. .... A&OQ} 113 |...... Des ee & Fort Dodge.......... i ee . 
Pierre C. & O. Ist, 6s..... SAA) concen ce eeee) West’n Ala.—Ist M., 8s,’88...A&0/ 106 jL20 {| do do Pref.. ae ee 
Equipment 7s. 1895. .....---: T&D) 1O1l |...--- 2d mort., 88, guar., ’90...... A&Q} 103 [114 | Det. Ls using & Northern, com .100| _70 | 75 
General! mort.. 6s, 1931....... J&J! ------ | Vouk West. Md. —End., 1st, 6s, 90...J&J} ---...- )108 do do Pref.100} 107%/108 
Trust bonds, i BO sc neste F&A, -+---- iceee--|) Ist mort., 6s, WS sass J&J| .- L064 | Dubuque & Sioux City.......... 100) ------|....- ° 
St. L. W. & W., 6s, 1919.....M&S_ ------j------|| End., 2d mort., 68, 1895.. -. JS ded | oseeee 110 | East Tennessee Virginia & Ga.100 3 31g 
8t.L. Vand. cr, H. ~1stM., 738, es) |eeeee | 2d mort. SS + §% eee ee 1107 ig | do do Pref. 4%) 5g 
2a mort., 7s, 18O08.. M&KN| - ----/-ee0 2d, end. Wash. Co., 6s, 18990 co * rs 1109 || Eastern (Mass.)..........ccccce- 100} 48 484 
. eS, ae . M&N| }.-----! te aeee 1) Sl, Otek, Ger BOOS. cicés cccvces J J | eiwiaen 1122 |\Eastern in N. H................. 100; SY} 90 
Bt. P. & Duluth—Iist, 5s, i931. F&A) 100 |.-.-.-- | West’nPe nn.—1st M., 68, ’93..A&0/ 10649) --.- | Bel I ic litenainth inthe «nice camel 100} ------]. cece 
8t.P- Minn. % Man. —ist7s,1909 J&J; 109 Jenene. || Pitts. Br., Ist M.. 68, ’96..... J&J> 10739)... | Ehnira & W iliamsport, 5. sonnsch Be bewns . 
5 Si ares A&O| 109%9/1104 Wheeling & L. Erie—1st, Gs, &., 1910} nee e peat, do Pref., 7.. 5019 oe ae 
Dak. Ext. ets 1910, seseseee-MQN] 109 LUD1g Wilma. Columbia & Augusta, eae 1 10G | eacuce | Erie & Pittsburg, guar., q.....80 evcce | 107 
1st consol. 63, 1933 ......... T&S LU4 Lud | WiL.& Weldon—s. F., 7s, g.,’96.J&J) 112 {118 || Ev ransville & Terre Haute. ...... 50 2 | 35 
Minn’s U’n, Ist, 68, 1922 ....J&J) 108 [oseese | Wisconsin Cent.—1st ser., 5s, — 82 2... iia peerner 100; 109%4)110 
Sandusky Mansf.& N.—1 st, 78,1902,1112 |...... || 2d series, 7s, 1909, if earned ....| 33 | 42 Flint & Pere Marquette ............ 1844) 19 
Savannah Florida & West.— yao || Wis. V allev—1st, 78, 1909...... od 118 |119 do do Ri cieuas 84 | 85 
At. & Gulf, 1 78, 1897.. me i i1lQ0 j1l2 | Wore’r & Nashua—ds, "93-95... Var. | 300 | weeee | Fort Wayne & er, ee, abil ieeue 
lst mortgage, 7 RRA A & J) ------|---+--)| Nash. & Roch.. guar..5s.’94. A&O} 190 |---.--- do ,., ee ee ee 
8.Ga.& Fla., ist Vi. 7s, 1899, M&N. tLi2 oy ad | RAILRO AD STOCKS. Par. | Fort Worth & Pika i decaeadh alana OO] ------]..cc0 . 
Scioto Vul.—Ist, 7s. sink’ fd..J&. J 139 90 | Ala. Gt. South.—Lim., A., 6s,pref..) {91g 10 |/Galv. Harrisb. & San Antonio .....] ---- a ore ° 
2d mort , 78, sink’g fd...... Aa once ee A Re a Lian GED {Blo 4 | }Gleewmiin Peete... .0s covecccacsees 9 13 
a eee ‘J seees [rcneae! Ala. N. O. & Pace. vp BOxe POO... ..20-- t4 5 | Georgia Railroad & Bank’g Co.100) ------|....- . 
Bhenandoan Val. -1st.78, 1909. Je wees vO || do do def...| {1 2 | Grand R: tpids & Indiana ........... 7 4 12 
General mort., 6s, 1921. &O 103" liga | Albany & Susqueh., Guar., 7.. ie oe ees || Grand River Valley, guar., 5.. 100] ------}..... " 
Bioux C. & Pac., 1st M., 6s, ‘98, ie) 3 2 jive ‘g/| Allegheny Valley ..............2. SO) ......[-eee-- | Green Bay Winona & St. Paul..100 3 dls 
Bo. Carolina—1st M.,68,1920..A&0O. 10219! 103 'Atehison Col. & Paeific.............  veesncnegands do Pref....100| ------{. wehien 
24 mort., Ge, 1931............ Ji bo | 9U } Atchison Topeka & Santa Fe..100, 76 { 764 |Hannibal & St. Joseph..........100] ------'... ese 
Income Ge, 1991 ..................| -<*=-- | 45 | Atlanta & Charlotte Air Line ...... | 651g] 66 | do Spel. 7. BODE ncrceslncave ° 
Bo. Cen. (N.Y.)—Ccnsol. mort., a sseee- |} 40 || Atlantic & Pacific.......... .... 100; 7 [------ | Harrisburg P. Mt. J.& L., guar.,7.50} ---- -j..... a 
80.Pac,Cal.—1st,6s,4., 1905-12 A&O) ooo] OO | augusta & Savannah, leased... -109) ee en '}Houston & Texas Central...... 100}, 30 35 
Bo. Pac., Ariz.—1s1,68,1909-10_J&S) ------)---2++) || Baltimore & Ohio. .............. 100; 165 |170 || Huntingdon & Broad Top.. ..... 5O/9--- = 8 
So. Pac.. N. M.--:st, 6s, 1911 J&J ee ccceleccece do 1st pref.,6....100; ....-.. 135 | do do Pref...50; _10 | 17 
Southweste rm(Ga.) —Couv. 578, 1886] -+----|-e<0-- do 2a, aceite: 120 |---.-- |) Tilinois Central........cccccccces 100 J, = 
Summit Br.—Ilst, 7s, 1903..... Ta3| 10- | lu9 || Washington Braneh. ........ 100; 190 |.-.--. do Leased line, 4 p. ¢. 100 a 85 
Sunb.Haz.&Ww-B. —1st, 5s,1928MKN!) 97%! YS Parkersburg Branch.......... 100 9 - -- |Indiana Bloomington & West’ nl1oo} 114s) 13 
2d mort., 6s, 1938 . ahs G4 seee-- ||Boston & Albany................ 100) 169 /|169%9) Indian. Decatur & Sp., com........] ------|..... " 
Busp.B. &ErieJunc.—1st M.,7s...... 4102 |10619)| Bost. Con. & Montreat., new...100) ......)------ do doa Pref... 100) <-<<-<]....- ‘ 
Byr.Bing.&N.Y.—consol. 7s, OG. A&O 120 ons o+1] do Pref.,6...100) 88 92 ‘Towa Falls & Sioux City........ OO} ------ 80 
Tex. Cent. —Ist,sx.td.,7s, ee v7 93 pee ‘“er™ & Erie ay Alea 14 Jeft’v. Mad. & Ind’p’s, leased. Ee HO 95 
ist moft., 7a, 1911.........- Kk ot OO a eso (as ee See: 1g|| Joliet & Chicago, guar., 7....-. 100] 180 |...... 
Texas & New Orleans—1st,7s. Px A wetseleeeeee {Boston Hoosac Tun. & we estern.. ie 7 || Kansas City Ft. } — Gulf.. “100 So | 86 
Babine Iiv., Ist, 6s, 1912...M&S} ----..| 80 | Boston & Lowell................500| 10419) 105 || do pref..100} 125 {130 
as & Pac —Ist, 68, Z 1905 M&s 10349 seeeee ‘Boston & Maine................. 100) 165%'167 ||Kans. City Spring? & Memphis ee Ser RA e 
Consol. mort., 6s, gold, 1905.J&D| 42 "|| Boston & N. Y¥. Air-Line, pref......| ...... -----|| Kentucky Central .............. LOO) ------] 2-00 ° 
Inc. and land gr., reg., 1915.July S619) « 38 Bostan & Providence. .......... 100} 167° |168 |\Keokuk & Des Moines.......... LOO} ------}...20. 
Ist (Rio Gr. Diy.), 6s, 1930..F&A v2) Oo | Buxton Revere Beach & Lynon.. 100! x98 29 | do FOL... AGO) cccceelccncce 
du ex Aug. coup.| 0012 5 r ly'| Brooklyn Elevated, assessin’t paid.| 10 | ------|/Lake Erie & Western........... 100; 8 Pig 
N.O. Pac., Ist, 63, gold, ly2O.J@J) 89 | 63 } Brooklyn x Montauk ........... 100/ 15 | 25 ||Lake Shore & Mich. So.......... 100} 6148) 613g 
Texas & St. Louis— Ist, 6s,191OJ&D) <9 |--..-. Soe 100; 50 GD RMU WONT. .cccccenncsccdseceat 50) $5744) 5733 
Land grant. incomes, 1920.......] --- pet leeeees | Buff. N.Y. ‘& Erie, leased.......100) ......| ------ Little Rock & Fort Smith....... 100) «-----} 24 
Mo. & Ark. Div., Ist, 6s.... 1911] 23 |....-. Buffalo N. Y. & — ecniiienies 41g) ------ Little Miami, leased, 8 guar.... 50) 140 |...... 
Tol. Cin. & st. Louis—lst mort.. .. fe} 10 | do Pre . oe Be Little Schuy kill, leased, 7......DOI) 52 453 
ti acini ts drain denitceiiial f 1°4'| Burlington C. Rapids & North..106| 55 |, 60 |\Long Island...................... 50) 62 | 64 
Tol.Del’s & B.—1st main, 6s, 1910 1243; 15 ||Cairo & Vincennes, pref............| ...... |-+---- Louisiana & Mo. Riy., Com..... oT a Sa 
do main line, ive, 6s,1910 149} 2 [\California Pacitic................... & . Lassees do Pref., quar. een Fee 
do 1st Dayton div. ,68, 1910} ------ 7 Camden & Atlantic TEP ae SOS... .... Jeeceee Louisville & Nashville.......... 24%) 2514 
do Day. Div., ine., 6s, 1910 lgi 1 do Dikéinwia 50’) 35 |------ Louisville New Albany & Chic. 100 cescechecccce 
Southeastern. Div., lst morte, 6s..| 20 25 ||\Canada Southern.........-..... 100) 2 31 ||Macon & Augusta. ... ..... ccc. cccc.] cocess|occce e 
[st terminal trust, 6s, 1910 ......) «-<---]--..-- Canadian Pacific. ...........-.0. 100; 43%g{ 44%/|Maine Central .................. 100} 97 98 
Dnited Co’s N.J —Cons.,68,'94.A&0 ccecce|-ceee: SS re eee 00,5 15 1% ||/Manchester & Lawrence....... ‘ee 17144/172 
Bterling mort., Gs, 1894..... M&S/f{llV0 /|112 do eee aS 50'$ 50 5012|/|Manhattan Beach Co... ........ 10 1149) ily 
do  * Pe M&S/{i20 (122 do 2d pref...... ........50/§ 49 | 50 ||Manhattzn R’y, cuaneinten . “100 65 | 65% 
Cam. & Ainb.,mort.. 6s,’89.M&N/ 103 |...... Cedar Falls & Minnesota. ...-... 106} 9 | 11 ||Marg. a & Ont......... 100} 16 | 18 
Union Pac. -- 1st,6s,g.,1896-'99, J dd 113/114 ||\Central of Georgia.............. 100; 70 | 79 ret sidcwes 100) -.--s-]..-c06 
Land Grant, 78, 1887-9...... Pore 10G4g)...... Se UN hd ncnces-cansecawecs Fe ae Memphis & Charleston...... ... 25} 26%) 29 
Bink. F., Ss, "ypc: = Res 11742 do NO Be Metropolitan Elevated.........100) 88 2 
Om. Br idxe, ' on 8s, Z., "96. A&O {12 123 | do | ee 100 ee See Mexican Contral. .....cc.ccccees 10u} 10%) 10% 
5 M&S} ------ 118 ||Central of  -cmnonens sideoniieal 100 11s} 2 |}Mexican National .................. 1%}..... = 
Co. wteral am, Oe, BGS .cccthld o0ccs Jnccces wref.L00} 1219} 13 do dis siniminica 5 Tg 
58, 1907....J&D) .-----}.----. Central of Hew SORGOT . cccccces 100}; 38%4| 39 | Michigan Central............... i ma SS oe a 
Kans. 'Pac., 1st, 68, 1895....F&A| 110 |112 ||Central Obio...............--..--.50| 50 |.--...||Michigan & Ohio. .............c0.c00| -oeeee] conees 
do ist M., 6s, 1896.....J&D 107 |10719 do Bo OEE .« MD do Pref. .....-.--0.-22-] --+--+]-00 ese 
do Denv. Div., 6s..... M&N} 105 |10519)|Central Pacitic.................. 100} 3319] 34 |/Midland of New Jersey...........-. DY |---se0 
Go 1st cons. M. 68, 1V1OMAN Y2 93 |\Charlotte Col. & Aug........... 100; 12 16 ||Mil. Lake Shore & West......... BOGE ccccacle ican 
Oregon Shoit-L., 68, 1922 .. F&A! 87 | 88 Casenpense & Ohio, ¢ common .. 100 5%; 614 do do = Pref....100{ Sl |..... . 
Utan Cen.—1st M., 6s, g., 1890. Jad! ------ 95 Ist pref...100 9 10 || Milwaukee & Northern ........ 100] -.--.--|---- 
Utah So., gen. M. 78, 1900. ..34&3| ....-. 98 ie 2d pref....100 6 7 ||Mine Hill & S. H, leased .........50) §57%/ 58 
do PR coh u,lst,7s, 1% $09 J&J) 9342! 100 Cheshire, pref.... .ccccccoccocs. 100; 55 56 ||Minneapolis & St. Louis ........ Oo} il 12 
Utica & bI’'k R.—Mort., 78, ’91.J&J) LLU |...... Chicago & Alton............-... 100} 125 /|128 do oO ref...100; 26 | 30 
Verm’nt& Mass.—Conv. 78, ’385.7&J) 12 BD. tae Be BReeS |... ccccccccccas! ccccae _...--}|Missouri Kansas & Texas .... .100| 15 | 154 
Guarantecd ds, 1903....... &N} LIL {1119! Chicago Burlington & Quiney..100; 1143g!115 || Missouri Pacitic -............... 109; 90%) 90% 
Vicksb. & Mer.—New lst mort. ....| 90 95 /|'Chicago & Canada Southern .......5 ......|---<6- SL nD ..45 encccnadendece 100 6%) 10 
2a se whteddertedsedsdesvedenaesd 60°¢ssbvceene ‘Chicago & East [llinois............. a Morris & Essex, guar., 7......... DU] eewese 118 
ERs pees mae Chicago & Grand Trunk ........... 10 18° ||Nashv. Chat. & St. Louis ........25] ..-- 37 
Va. Midland— 1st ser. ,68,1906.M&S_ 112 |112 ‘Chicago Milwaukee & St. Paul.100) 7014) 7038 |Nashua & Lowell ............... 100/ 142 [147 
2d series, Gs, |) Ses MaS 107 4) 109 | do ref.,7.100) 102 |103 ||Newburs Dutchess & gai enti geese 
3d series, 5-8, 1916.22.22... | RES 95 |'Chicago & North Western...... 109}; R3B% B84 do do Pref...) ..ccccl-cecce 
4th series, 3-4-5s, 1921...... Pe 55 do Pref., 7..100) 12019 121 Row: Ramee 6 Bis S cosa cnccsstsaccdas BAG .caoce 
Sth series, 5s, 1926.......... M&S} Y3SI4/...... Chicago Rock Island & Pac. ---100 LU419/ 105 do eS déudecennnts | a 
NCOMes, CUMMATIVE.............] ----0- 55 =| Chie. St. Louis & ns Ria macouih 100 7 8 {|New Jersey Southern. .............) ------ 1 
Wabash—Ist, ext., a "90, ex. F&A} 10439/...... ees 100; 145 7 |;\New London & Northern....... 100) .....-|---:- 
Mort., 78, 1879-i1909........ A&O| 69 | 73 |\Chic. St. P. ? ~oane & Om., patty 100} 23%! 24%/|N.Y. Cent. & Hudson River....100) 85%) 854g 
d mort., 7s, ext. 1893, ex..M&Nj ..... 95 "pref ..100 K419} 8549//N.Y. Chic. & St. Louis, com....100 419)...... 
Equipment 7s, 1883 ceteeeee MAN TP . Riceias Chicago & West Michizan......100) 4419) 47 o do Pre? 100} 7 3@}.... | 
Gen.. fs, 1020__.. JI&D) 3)» 36% '\Cin. Hamilton & Davtan. .. 1AM! QI 8? MIN V_& Warlem __.. oS ae 190° 
* 
* Price cous: no late transactions, t Purcuaser also pays accrued interest. j iu London, § Quotatious per suare, 
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THE CHRONICLE. 
GENERAL QUOTATIONS [Vo 
For Expla OF STOCKS VOL, XL, 
"9 a nations See Not AND BONDS 
ILROAD STOCKS. Bid. | Ask es at Head of Firat Pa —COoONTINUED. 
RR. So egal eens ee MISCELLANEOUS. Bid. | Ask ge of Quotations, 
DNTINUED. P —— MISCELLAN 
N.Y.L.&W r enn.—6s, coup., 1 ——- EOUS. Bid 
N. ..guar.5.100 Schuylkill Nav.— 910) 86 | 8 .|Ask.|| OD — 
¥.L.Erie& West, 100 +t 86 sa Der Ri 8 TELEPHONE ce ieee [ISCELLANEOUS. Bid. | Ask 
100] 14 | late) 24 M.,68,1907.-J&J) ..... | 89. ‘ e sina 
N.Y. &N-England-100} 1244) 128; +768, 1907 pose i)---5-.||American Bell.....1 Jersey C.& Hobok’n 20} 135 
° H.& Hartf.1 = ly 1252 6 5, Cp., 795 I&J Amer. Speaki ---100} 259 (260 e” 8, Jersey C 145 
NY. Ont. - pete 175, |175 rg Amn..e 80 MAN coco 57 Blanchard ing...100, 175 |200 —_ — eeneee 80 90 
“o eee ‘1913M&N\| ......| 65 ae a «en eer se 8 ee alof N. Y.....50| 60. . 
N.Y. Penn. & Ohio. | =... pedte! FE pee op IOISMEN| 22a... 65 Colombia & Pan...100/ 24 | 25” Equitable Ny 93 nl 
ceeeece a th “eeere . r » “et beens eeeé 46a 
u.y. mJ & Rost. +a FHP PATA 7s, coup. 902. 38d agate FOE: slag Bell ...... 2 ° Manhattan, N. ¥ Bo ais 117 
¥. Busq. & Western | ia) "3" SANAE STOORES, or! oo, bast Tenivessee--20022.| 10 Metropolitan, N.¥.300 bay |22 
me wit stood’ 1] $*/eauae Hae 0) 35 ferns ps aS EA i i 
est, com.100| ...... ig Navigation. 50| $3310| 38: udson River... ..100 L 5 ork, N.Y. 
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The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all reguiar subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHorNICLE at 50 
cents cach. and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 











New York West Shore & Buffalo. 
(Mor the year ending Sept. 30, 1884.) 
The following abstract of the report of this company is made 
= from the report submitted to the New York State authori- 
ies: 





Capital stock paid in........ ES eee Saar eee $ 10,600,060 
Ri A il Re TE eg eR eS AAS Pi RO PAO 70,009,G60 
te ik helene beet Pencabadwceue 9,339,632 
Cage Of cond and equi mmemt... 2.5.5 ii ccec cde dice cede cbse 99,027,121 
BODOG BOETIOE 3 iu. «0c 9'bs sin 0s - Gg oconwessepavwodeuds vss 1,360,603 
ey ee a. nn un eebenensousecandeniee 832,533 
EARNINGS. 

es ene 5S 558s lek isi eoikediteel cchends $977,176 
NT 56 wid d Sins oS nbd bGER We bbb edits es beeen ded densa 1,214,000 
BENE. nb ccmaes OE re vdstenieenbiveanedistoabiedd wealh« 24,147 
A el lig a is a et tebe ea sree otal Rien Ete RADE OA GD 397,685 
PIN ooo sk Se ecs cabo cuarc carb wedcseseneseeadtsceaesin 346,322 

SE ee aT ee ee 2,979,331 

CHARGES AGAINST EARNINGS. 

Transportation expenses........ Ns ele deel $3,664,294 
Interest (charged but not all paid).......... 20.0. -cc-ccccceees 2,604,551 
EE DOMED. cick ahntwbns ccccdbbcnccedncs cage céndietecenansa« 416,673 
Pe in icegedsenncancomnnsne 42055040450 «a0 sagen nage 7,806 

CE, bed SB Bh iia stil be ciUlnabdicdcabweds otelelwaswadensteed $ 3.693,360 
Seems Tat GO. SOM. . < oide cieccs hed cdddodeunss céectunsonka 3,714,020 


Note.—Of the above the gross earnings and expenses under the re- 
ceivers, from June 1 to Sept, 3°, 1834, were as follows: 
TREE EET ALTER CLALIT LILI LER ALES ILE TIO 7,934 
Expenses 3,729 


Charlotte Columbia & Augusta. 
(Hor the year ending September 30, 1884.) 

The annual report of the President, Mr. A. C. Haskell, 4 : 

‘* The result of the year’s operations is a loss of $74,684, but 
the condition of the property has been improved by new steel 
rail on twenty-five miles of the main line, in place of worn-out 
iron reil, and by betterments on all the leased lines. Our traffic 
has also bcen well sustained, and is steadily increasing ; for, 
notwithstanding the great reduction in the coiton crop, which 
is the staple product of the territory which we serve, and the 
accompanying decline in trade, we have carried 5 2-10 per cent 
more freight than in the preceding year, which was one of 
marked prosperity. The decline in revenue from freight is 
$64,885. or 11 6-10 per cent. This reduction in earnings is 
caused toa large extent by the system of rates which has been 
established by the Railroad Commissioners, and is due to some 
extent to the character of the freight hauled. We still think 
that we could serve the public better and make more money 
if we were let alone to manage our business and adjust our 
rates by the same laws which govern all others engaged in 
rn” * * © 

‘*The Chester & Lenoir Narrow Gauge Railroad (leased) has 
been completed, opening up to us a wide and rich territory in 
the heart of the Blue Ridge country, furnishing an increase of 
travel and of traffic which will materially improve the value 
of the line.” 

The traffic on the line owned was as follows: 


188i-S2..- 188 2-83. 1883-84. 
Passengers carried.............. 106,84t 15 2,754 153,351 
Passenger miles..... seblitodies 1,120,981 5,955,916 5,894,+09 
Tons freight carried............ 179,187 199,274 202,732 
I nts canned ntihcedeed menace 13,297,334 14,635,451 14,851,693 





The earnings for the year were as follows on the line owned: 











1881-82. 1882-83. 18-3S-8! 

Ws sdk do dak Ebb ddbinccce cdi $99,163 $475,0 07 Bill 27H 
I... cwgadingc on 260 cpeasnee 17°,s97 193, L67 179,406 
A nth cnn ckémisiocnnenate 33,969 31,667 33,173 
eect abeededs.secsPOOR Gas $702,84! $62 854 
ID iss 60-04 4040 dh2 60% eee £19,632 433.7. 2 A46,090 
Bees GUT ROID, « ccacecescseess F1381,993 3° J73 Si8i,764 
The result of the operations of the '  3ed lines were as 


follows : 





4i Tenn. &d Uhio. Chesterd Len. Che.éChes: 
EPS re enone cece Sehseat $50,712 $33 158 
SN i ie isn aie bine ae 20,804 56,027 39,553 
Net earuings.............. $21,455 $CSA Be,095 
ig 5 site ain aah) hese $2°,90C0 F$2', 612 $10,247 
Ppemeeeet GEG PEE. .cc.ccccsce — caceccee OY pettieab A ith 
Totai charges............. $25,000 SI Vey $10,247 
BOMB aie RAS ised cc tivdics $2,565 £29,156 


$16,342 © 


~~ 








The general statement of the income account was as fol- | 


lows: 


188 2-83. 1833-84. 

‘Net earrings C. C. & Ai... ccc: cece pete ec eceee $279,073 $181,764 
PeeGs OO A. Te & QO. 1OBBG. ccccccccccceccecce pone sediment 
RSE hsb iciatliitin misteadcimmadunee $279,376 $181,764 
Interest on floating débt.........:..........----- $19,365 $25,193 
Interest on funded debt. ..:..............2. ees 175,21 175.210 
[Interest on Augusta Oify bonds................ 7,000 7,000 
Loss on Chester & Lenoir. ..................-.... 31,142 29,137 
Loss on Cheraw & Chester. ........ccccccccescee 13,410 16,342 
ER Se AE ETE ERE eee snared 3,465 
$216,128 $256,448 

POEMS. cnctiidesictiiiwibdbsten dicted. Sur. $33,247 Loss $74,684 
IL t:nacotedaneves eindyedediuenenduanie SMOG «HEME dewes 
Balanec.......... Sin iihaiiiladeidicaticasinche: mania Sur. $3,565 Loss $74,684 





GENERAL INVESTMENT NEWS. 





Atlantic & Paeifie.—This company’s sale of 1,000,000 acres 
of grazing land tothe Aztec Land & Cattle Co. is rumored 
to be at 50 cents per acre. The land transferred is located in 
Central Arizona, and extends along the scuth side of the rail- 
road for about 150 miles. Its sale wiil give the company such 
funds as it requires for its immediate needs, and the January — 
interest on its first mortgage bonds, amounting to $480,000, 
will be promptly paid. 

The Boston Advertiser says: ‘‘The Aztec Land and Cattle 
Company is composed of New York and Boston capitalists, 
who have not yet formal'y organized. but will do so next 
Saturday. One-half of the proposed $1,000,000 of capital has 
been paid in. The land which they have secured is said to be 
well watered, and in all respects as well adapted to grazing as 
any in the Southwest. If their expectations are realized they 
will contribute not a iittle to the business of the road.” 


Anthracite Coal Combination.—The coal combination was 
perfected on Wednesday. A meeting of the representutives 
of the anthracite coal-producing companies was held at the 
oifice of the Pennsylvania Coal Company in New York, A 
report’ was made by George A. Hoyt of the Pennsylvania Coal 
Company, Franklin B. Gowen of the Philadelphia & Reading 
Railroad, and Joseph Harris of the Lehigh Coal & Navigation 
Company, who composed the committee appointed to recom- 
mend percentages of the amount to be mined by the various . 
companies in a total estimated output of 30,000,000 tons for 
the yar 1885, The discussion by the meeting resulted in- 
sac which left the percentages finally agreed upon as fol- - 
Ows: 





Phila. & Reacdting............-38'°85 | Penn. Railroad. ............... 8:00 
l.ehigh Valley................. 10°60 | Pemm. Cael. Ce. oc, occoscccesucs 5:00 
Del. Lack. & Western........ AGO) | EePi® FOU WAP. onc cncccdeces.-.- 1°5 
Del. & Hudson................. 11-00 | reat 
aS dub budedesdcddttnddatddsdedoadachticcueh peoddubh hduile datetnd 100°00 


The agreement was per’ected with the single exception of 
the indorsement of the Pennsvivania Railroad, whose repre- 
sentative was not empowered to execute for his company. 
He, however, personally concurred in the plan. The agree- 
ment continues from Jan. 1, 1885, to April 1, 1386. There are 
no penalties for its enforcement. The arrangement is a sim 
ple agreement among the companies. While each company 
is restricted as to its output, it is allowed to make sales at 
whatever prices it sees fit. The only restriction is in the 
monthly production. The amount determined on to be mined 
in January and February is 1,500,000 tons for each month. 

In making up the percentages of the companies, neither 
their capacity to produce nor the amount actually produced 
was alone used asa guide. The members of the special com- 
mittee figured out percentages according to th-ir ideas. The 
largest coal producing company is the Reading. Mr. Giowen 
named 40°50 for its percentage, but yielded 1°65. Concessions 
were made generally by al! the companies. 

Mr. Gowen said, after the meeting, thit the arrangement 
was satisfactory to all the confpanies. [6 wou'td result in fewer 
collieries being worked, but they would be worked on full 
time, instead of reduced time asher-tofore. Mr. FE. H. Mead, 
Treasurer of the Pennsylvania Coal Company, said the average 
price of coal was 22 cents a ton lower in is8¢ than in 1883, 

—Dow & Jones’ news letter on January 2 said: **Weareabieto 
give fresh particulars of the coal combin:tion. It was agreed 
that tonnuge should be wsined as foliows: January, 1.500.000; 
February, 1,500,000; March, 1,800,000; Apri!, 2,400,000; May, 
2.400.600; June, 2,500,606; July, 2,800,000; Au ust, 3 250,000; 
September, 3,250,000; Octoser, 3,250,000; November, 5,250,000; 
De-enber, 2,100,000, This amount may be changedany month 
by agreement of a committee of one from each company. No 
penalties are provided for viola'io sand no p:pers were signed. 
For conveni- nee we give the percentages awarded and the per- 
centages tmrined in the last four years : 





Per C ni Per Cent Per Cent Per Cent 

Awarded. lust 4 yrs Au rded. last 4 yrs. 

OS ee Sobtett) Ss°o2{ Pa. Railroad $° vk ¥ 5 

Lehigh Valley ....i9°c0 2D°14| Pa Coal... .- << 5° 4.97 

faci awanna .....16°05 16°26 | Erie... 1G 1°33 
D 1. & Hud........ iL 11-23 | 

Boston & Maine- Eastern.—The Boston Adverti er says: 


“Since tiie lease of the Eastern to the Boston & Maine went 
into effect, and the officials have found out the full extent of 
t cir unceriaking, the prospect appears even more encourag- 
ing than was represented by the most sanguine advocate of 
the lease w: ile it wes under consideration. The last annual 
report shows the grcss earnings as follows: 
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errs $3,571,594 
3,001,803 








Total......- Leathe th eanenipaueineberennnenmonsenepe $6,573,397 
The operating expenses are: 








lad in Lies ue eanegegaooccebasuaneada $2,307,586 
PD, diciccddbbacoss cocccessesessendes 2,006,348—$4,323,935 
$2,249,462 
Rental of leased road— 
D225) deen téiaghbabbossawasnemeaunneviieens $218,230 
PMI Ai nnckencccpacbocssotoeiabnotes 90,125 -—308,455 
INORG en, nana neaenemeneee snes ee $1,941,007 


Net ——~" to be disposed of under the provisions of the 


ease. 
EIT OOTP, LAR TT $855,554 
Boston & Maine.... ......... sncinaaitnise 245,000— 1,100,554 








$340,452 
To Boston & Maine for dividends (9 per cent)... 630,000 
SRE, SE THIN. 6 dn dh eswncvdecde cenesessoteo 1€0,000 
Bosten & Maine, 1 per cent..................6--- 70,000— 800,000 
Showing a balanoe Of..............-.--00--- $40,452 


“There will be a large saving in expenses from the operation 
of both roads by one management. This will arise from the 
absence of competition for freight and passengers, which has, 
in spite of agreements for pooling, &c., cost both roads large 
sums; also from discontinuance of trains not needed for the 
business, and froma reduction of a number of salaried officers 
and agents. It is estimated that this item will amount to 
$200,000 a year. Then there will be permanent improvements, 
to be paid for with the proceeds of improvement bonds. Based 
upon the cost of such work last year, this item will add tothe 
value of the property not less than $200,000a year. Adding 
to these items the interest accruing to the Eastern under the 
lease, $855,554 91, the payment to the sinking fund of $100,- 
000, and the balance of rental stipulated, $336,000, there is an 
aggregate of $1,291,554 91, which is more than the total of in- 
terest on the Eastern’s debt and 6 per cent on its preferred and 
common stock. 

‘‘But under the terms of the lease no dividends will be paid 
until the certificates of indebtedness are reduced to $10,000,- 
000. Then after paying $100,000 annually to the sinking fund, 
the profits will divided among the stockholders. Practi- 
cally their dividends begin now, because they are paying the 
debt. There is ro denying that this is better fortune than 
most of them expected, but the figures are from trustworthy 
sources, and the officers of the consolidated roads think that 
even better results than the foregoing estimates will be real- 
ized 39 


Columbus & Hocking Valley Coal & Iron Co.—This 
company (not the C. & H. V. Railroad Co.) has requested its 
bondholders not to present their coupons till after the January 
meeting of the directors, when provisions will be made to pay 
them. They claim that the extraordinary expenses at the 
opening of the strike is the cause of the delay, and only 
recently have the receipts been sufficient to pay these extra 
expenses and the interest on their bonds. They have about 
$5,000,000 in bonds on the market, but the most of them are 
owned by the original incorporators. 


Denver & New Orleans—Missouri Pacific.—A -press dis- 
patch from Denver, Col., Dec. 22, said: ‘‘ A project for forming 
another through line from the Missouri River to the West has 
been made public here by the filing of the incorporation pspers 
of the Denver & New Orleans and Missouri Pacific Railway 
Companies. It is proposed to form a junction of the lines of 
these two companies. A branch of the Missouri Pacific now 
extends West as far as Wichita, Kan., and this branch is to be 
extended through the Southern tier of counties of Kansas to 
the Colorado State Line, and at that point will connect with 
the extension of the Denver and New Orleans Railway. The 
latter road is now completed South from Denyer to Pueblo, 
and the company has contracts made to extend their lines 
South to make connections with the New Orleans line at 
Trinidad, 75 miles South of Pueble. It is proposed also to ex- 
tend a branch eastward to connect with the western branch 
of the Missouri Pacific. The distance by such a line from th- 
Missouri River to Denver will be only a little greater than by 
the Santa Fe Road. It will open a valuable country. The 
Directors of the new company are John Evans, Cyrus W. 
Fisher, David H. Moffatt, William Bard, 8. H. Elder, J. S. 
Brown, George Fritch and Charles B. Kountze of Denver, and 
Jay Gould and Russell Sage of New York. The capital stock 
is $3,000,000, divided into 30,000 shares of $100 each.” 

Louisville & Nashville.—The gross and net earnings of 
this company for November and for five months, in 1884 and 
1883, were as follows: 

ao ~ > or earn —— oe earnings.——— 


1884, 183. 8 33. 
ae eee $1,060,104 $1,124,776 $435,233 $137,760 
I ates sna wins aie 1.117.313 1,251,127 482,9=2 531,984 
September.......... 1,145.566 1,334,179 477,631 570.74 
EAE T AR 1,291,714 1,503,465 592,902 701,303 
November...... .... 1,199,096 1,307,394 522,607 535,62 














Total 5 mos..... $5,814,093 6,521,941 $2,565,935 $2,780,415 


Louisville Evansville & St. Louis.—Judge Gresham, in the 
United States Circuit Court of Illinois, has appointed George F 
Evans, the General Manager as temporary receiver of Louis- 
ville Evansville & St. Louis Railroad, on application of Isaac T. 
Burr of Boston, who alleges that there are two first mortgage: 
aggregating $3,900,000, a 2d mortgage of $1,000,000 and an 
income mortgage of $3,000,000. Capital stock $6,000,000 and 
floating indebtedness $500,000. The company will be unable, 








it is alleged, to meet its floating indebtedness and maturing 
interest. 


New York Lake Erie & Western.—In reference to the Car 
Trust of New York, it is stated that the committee represent- 
ing the Philadelphia certificate holders had an in'erview with 
a commitiee of the Erie Railway directors. The proposal 
made was to fund series C, D, E, F and G into thirty-five year 
bonds, with a sinking fund provision beginning after five 
years. The bonds exchanged for the older Car Trust series are 
to bear four per cent interest, some of the others three and one- 
half per cent, with but three per cent for the newer series. The 
committee objected to these terms. Forty per cent of series 
C certificates have been retired. 


New York & New England.—At a meeting of the 
representatives of the ew York & New England 
Railroad and of the car trust bondhnold-rs, a proposition 
of the Finance Committee to scale the floating debt and 
car trust bonds and fund them was received. It was 
proposed to offer to the car trust bondholders 6 per cent sec- 
ond mortgage bonds, which are claimed to be better security 
than their present bonds, provided they will waive one-half 
the intrest for ten years; that is, surrender their bonds and the 
equipment and take second mortgage bonds at par, stamped 
down to 3 per cent for ten years. Mr. Cl rk estimated the net 
earnings for the last three months of 1884 at $159,000. The 
road earned $104,000 net in October, and it is understood that 
the net earnings for November are over $80.000. December 
will also show net earnings in contrast with a deficit of 
$100,000 in 1883. 

The managers of the New England car trust afterwards 
voted not to accept the proposition above stated. 

—A comparative statement of earnings and operating ex- 
mage of the New York & New England Railroad for Novem- 

r,and for eleven months, in 1884 and 1883, makes the 
following exhibit: 

Novu.———  ——Jan.1 to Nov. 30.——~ 








" 1883. 884. 3. 
Gross earnings...... $254,420 $710,092 $3,007,922 $3,411,835 
Operating expeuses 186,117 267,909 2,325,541 2,785,185 
Net earnings...... $68,303 $42,183 $682,381 $626,650 


New York Penn. & Ohio.—This company advertises in Lon- 
don that the coupons due Jan. 1 on the first mortgage bonds 
will be paid wholly in deferred warrants. 


N. Y. Stock Exchange.—ALBANY & SUSQUEHANNA.—Appli- 
cation has been made to the Stock Exchange by this company 
to have $2,000,000 of new 6 per cent bonds placed on the regu- 
lar list. This will make the total issue of bonds $5,000,000. 

MILWAUKEE LAKE SHORE & WESTERN.—This compan 
asks to have new bonds to the amount of $1,500,000 listed. 
These new bonds are to be known as the Michigan division 6 
per cent first mortgage bonds. They are date! June 20, 1884, 
and are payable July 1, 1924. The Central Trust Company 
as trustees authorized the issue of $3,000,000 of bonds as fast 
as the road was built. The same Compary has also applied to 
have $3,000,000 consolidated first mortgage 6 per cent coupon 
bonds placed on the regular list. 

PITTSBURG FORT WAYNE & CHICAGO.—The Governors of the 
Stock Exchange admitted to dealings at the Board after Jan- 
uary 5, 1835, the following: Pittsburg Fort Wayne and Chi- 
cago Railway Company, an additional $1,226,555 of guaranteed 
special stock, making the total of that class of stock up to 
$9,626,555 which has been issued to the Pennsylvania Com- 
pany in payment of betterments on the line since its lease, and 
which remains a single track line of 469 miles, with a total 
capital stock of $29,340,786 and a funded debt of $13,500,000, 
tne dividend (7 per cent) and interest on which is guaranteed 
by the Pennsylvania Railroad Company. 


New York Susquehanna & Western.—In regard to the pro- 
posal of this company to pay one-half of the January anda 
few succeeding coupons in cash and to fund the other half, 
Mr. Fred. A. Potts said that the directors and their friends 
who vote upon $1,500,000 of the bonds have consented to 
fund their coupons. They prefer to do this rather than borrow 
the money for the payment of car trusts, because the cars 
come under the lien of the mortgage as fast as they are paid 
for. It is better for the interest of the bondholders that the 
money should be raised and paid by them than that the direct- 
crs should borrow the money. 

Norfolk & Western.—This railroad company notifies holders 
of ist and 2d preferred consolidated mortgage bonds of South 
S.de Railroad Company, maturing Jan 1, 1885, that they will 
be entitled to have the time for payment t»ner of extended 
until July 1, 1900, with interest at 6 per cent, provided they 
join in the agreement so to extend and deliver their bond to 
Norfolk & Western Company in order to be stamped according 
to terms of agreement. The bonds wili be extended with cou- 
pors attached. Bonds not presented will be purchased at 
maturity at par at the office of Messrs. Drexel & Co., Philadel- 
phia, who have agreed to buy and extend the same. 

The statement of earnings and expenses for November and for 
11 months, in 1883 and 1884, isas follow; : 











wee ee -—Jan. 1 to Nov. 30, 11 mos.~ 
S84. 83. . 33. 
Jross earnings...... $241,809 $271,177 $2,464,049 $2,579,923 
UX PENses.... ....... 129,741 142,554 1,355,370 1,362,808 
Net earnings...... $115,068 $128,622 $1,072,679 $1,217,114 


Northern Pacific.—The Northern Pacific Company had on 
hand June 30, 1884, $4,143,000 second mortgage bonds out of 
an authorized issue of $20,000,000. The syndicate which took 
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$15,000,000 at 8714 and 5 per cent commission in bonds, had an 
extended option on $3,000,009 at the same price and commis- 
sion. It is understood that the syndicate has taken these 
bonds, and that $1,500,000 of them were sold to the Berlin 
Bank. This, saysthe Dow & Jones News Letter, leaves the 
syndicate with $1,650,000 of the bonds and the company with 
$993,000 of the bonds. The 7'ranscript says: ‘‘This negotia- 
tion frees Northern Pacific from all floating indebtedness, 
and leaves it with $300,000 worth of supplies and materials on 
hand, $1,200,000 2nd mortgage bonds and $500,000 1st mort- 
gage bonds to come from completion next month of Ashland 
ivision.” 

The company has ordered the contractors to push the work 
on the line between Ashland and Superior. Six miles of iron 
remain to be laid and two bridges to be completed before the 
link of the two ends of the track can be connected. The entire 
line between Ashland and Superior was to be completed and 
in running order by January 1. 

The three United States Railroad Commissioners, Messrs. 
Wheeler, McDonald and Langdon, who were appointed by 
President Arthur to inspect the completed section on the Cas- 
cade Division, have examined and accepted that portion of the 
road. In a few days a section will be completed on the 
Yakima branch and will then be inspected. 

—The gross and net earnings for five months of the fiscal 
years 1884-85 and 1883-4 (by months) are as below; in net earn- 
ings as shown, rentals and taxes have been deducted: 


7-— Gross earnings.———~ 
1884 1 





-Net earnings.-——~ 
8 t. 1883. 











— 


were the theme of general discussion amorg the corpora- 
tion’s employes. 3 
Orders have been issued that twenty-one collieries of the 
Philadelphia & Reading Coal & Iron Company shall not 
resume work on Jan. 1. How long these collieries, which are 
among the least profitable of the seventy owned by the com- 
pany, will remain idle, will depend on circumstances. General 
fanager Whiting said to-day: ‘‘This movement is not au 
indication that the collieries named will b+ suspended indefi- 
nately, even if the allotment system is adopted. We have 
some mines which have not been shipping for some time, but 
have been preparing for next summer's work. If the allot- 
ment system is adopted some of the collieries will undoubtedly 
be suspended indefinitely.” 


Rochester & Pittsburg.—Messrs. Walston H. Brown & 
Bros. have announced that subscriptions to the full amount of 
$1,000,000 have been received under the n-w plan of reorgani- 
zation of the Rochester & Pittsburg Railroad. This, it is 
believed, insures the success of the plan. 


Richmond & West Point Terminal Co.—Holders of the 
$2,000,000 trust loan notes are requested to present them to the 
Central Trust Company, and the principal and interest will be 
paid on and after January 2. The new trust certificates of the 
Richmond & West Point Terminal Co. have two years to run, 
and will bear interest at the rate of 7 percent. The statement 
that this loan is an extension of one for a simular amount 
which matured January 1, is erroneous, although in some in- 
stances holders subscribed to the new issue. 





. 883. 18 8 
Musas 222 *EOaeso2 «— Possiont §=—«8433°589 «= *3gn’S8a| Rome Watertown & Ogdensburg.—The following were 
September...... 1,436,560 14,194,714 569,853 40,221 | gross and net earnings for October, the first month of the 
October.... .... J,461,511 1,397,222 702,810 711,354 | fiseal year: 
November ...... 1,116,379 1,276,022 498,027 546,240 1884. 1283. Increase. 
G  ccccnnneaniepeiamaiosmnnen 62 oO , 
Total 5 mos. $5,86V,490 $5,761,805 $2,624,010 $2,325,837 | Operating expensed. ge gas «| S89 «| 87888 
Pacific Mail Co.—Reports state that the Pacific Mail Com-| wot earnings “$78.279 875.202 83.016 
pany has on hand $1,250,000. Its deposit of about $750,000 to} ada ee ee ” + lea: ~ Bic 80 
clear up the Panama Railroad loan will leave it with about - ~— —_——-  ——— 
$500,000 cash, and one month’s earnings to come in before the De oe ss sahpisianresiinerarnnnns vidia $73,921 sake iy $3,096 
next dividena is declared. aac acne errant eta ati On ago 
Petersburg.—A press dispatch from Raleigh, N. C., Dec. 30, 971,169 $68,006 $3,006 


said: ‘* The railroad operated from Petersburg to Weldon, and 
known as the Petersburg Railroad, has been purchased by the 
syndicate who control the Atlantic Coast Line. This newly- 
purchased road now forms a part of the Atlantic Coast Line, 
which controls a continuous line of railroad from Richmond 
to Charleston and from Richmond to Columbia. Since the 
Petersburg road was purchased there has been a re-organiza- 
tion of the officers.” 


Philadelphia & Reading.—The so-called Bondholders 
Committee, recently appointed to look into the affairs of the 
Philadelphia & Reading Railroad Company, have held meet- 
ings and appointed the following sub-committee: <A. J. 
Antelo, Samuel R. Shipley, John Wanamaker, Charles B. 
Wright and B..B. Comegys. 

The schedules issued by the receivers on Saturday, cutting 
down the salaries of officers and employes 8 to 20 per cent 





Southern Pacific.—The official earnings and expenses in 
the month of September, and for nine months, were as follows: 








—-———1881.——— ——— 1883.-—_— 
September. Gross. Net. Gro et. 
So. Pac. of California... $334,952 $135,653 $33<«.737 $140,014 
Su. Pac., North Div’n... 150,010 65,360 127,3; 69,398 
So. Pac. of Arizona... . 148,890 84,°03 201,4.8 96,266 
so. Pac. of New Mexico. 65,392 37,503 70,501 38,231 
Jan. 1 to Sept. 30. 

So. Pac. of California... $2,674.629 $953,493 $3,114,281 $1,366,274 
So. Pac., North Div’n... 1,069,907 447,907 960,315 472,484 
So. Pac. of Arizona..... 1,365,967 733,188 1,887,647 1,160,64 
So. Pac. of New Mexico. 510,717 249,135 602,480 325,35 











Southern Telegraph.—A. L. Boulware of Richmond has 
been ong receiver for the Southern Telegraph Company 
by Judges Hughes and Bond of the United States Court in 

irginia. 


East Tennessee Virginia & Georgia Railroad. 
Below we give in full the circular issued to the bondholders by the Funding Committee, dated Dec. 30, 1884. 
To the Bondholdzrs of the East Tennessee Virginia & Georgia Railroad Co.: 
At a meeting sf the Board of Directors of the East Tennessee Virginia & Georgia Railroad Company, held on December 
19, 1884, the Finance Executive Committee was instructed to take the financial condition of the company into consideration 


and report the result of its deliberations to the board. 


he committee submitted the following report, embracing a plan of adjustment of the finances of the company, which 
plan is herewith submitted for the consideration of the bondholders : : 
The liabilities of the company on Dec. 31, 1884, will be as follows : 


Accrued interest on funded debt for the last half of 1884, being coupons and car trust certificates maturing Jan. 1, 1885.............. $597,835 32 
{Chere is nv floating debt, neither are there any assets in the company's treasury of sufficient value to be considered in this 








connection; ull of the property and assets of the compuny being necessary for the judicious management and operation of its property.) 
Cash on Ra RC 8 A RE TARR AEA TN AA IIR ° cendebbhamnehnncnddbecesUndeeeh es sancassaneenesonaerssenoesenentonibtinennnsetn 50,000 00 
I. cc inciecndcccchdéetanewcoceetinescennnsennstabeeseeneebenedenees eénsetceuahsecenens 66csbegsscunsneorbaseecosneneueesensnenecsese -$547,835 32 


The following is a statement of the bonded debt and all other obligations of the company, as of Jan. 1, 1885, and of the 


payments falling due in the year 1885 : 


~ 








-_ 












































annual 
No. ! ; mount. Rate Interest, Annual Princivel 
Bonds.| Character of Bonds. Date. When Due A Int. | When Payable. Interest. Payable 1885. 
2.000 001 6 |: tJ & Jul $5,520 CO e 
2|East Tenn.& Ga. RR.Co., Stateindorsed, July 1,1856| July 1, 1883 $92, ist Jan. uly. * 
14; East Tenn.& Va. KR.Co., do May 1, 856 May i, 188% 147,000 00; 6 (jlst May & Nov. 8,320 Ov 
*217\East Teun. & Ga. RR. Co., lstmortgage| Jan. 1,155; Jan. 1, 1885 217,000 00; 6 (|IlstJan. & July. 13,020 00 
1 Do do _ do Juiy 1, 1880 1,000 00; 6 
1 Do do do May 1, 1-82 1, 6 
3,123'East Tenn. Va. & Ga. RR. Co., 1st mort.! July 1,1870) July 1. 1°00 3,123,000 00) 7 Ist Jan. & July. 218,610 00 
1 Do do (toU.S8.Gov.) 24M.) Jan. 1,1872) Jan. 1, 1887 3 5.000 00; 4 {ist January. 3,>00 60 
2,650| East Tenn. Va. & Ga. RR. Co., lstmort.| July 1, 1880 | July 1, i980 2,650,000 00; 5 j|lst Jan. & July. 132,500 Ou 
14,674 Do do do July 1,1850; Juiy 1, 1930 14,674,000 Ov} 5 j|lst Jan. & July. 733,700 OO 
1.00°' |Alabama Central RR. Co., lst mort... July 11,1913 1.609,000 00; 6 jist Jan. & July. € 0,000 60 
2,000! Cincinnati & Georgia Division......... Mar. 1,1883; Mar. 1, 1923 2,000,000 00; 6 jist Mar. & Sept. 120,00 00 
$24,000,000 0 $1,295,970 CO 
Car Trust Bonds (A).... ....-....... «-.| Oct. 1, 1882 pag Taig) 1,400,000 0c) 7 70,000 00] $100,000 00 
1,200 Debentures, 41,0 . onen. ve. nix | 
cent of principal to be paid each six 
months, begi ing (with last num- June 1, 1884 1,200,000 00: 6 70,200 O 120,000 00 
ber) on Juve 1, t=85..... ae be 2 
Car Trust ‘‘B” Notes payable in the fiscal year ending June 30, 1885. 29,766 75 12,896 73 29,706 75 
Car Trust “‘C” Nutes do do do do 31,247 36 21,439 12) » 31,247 36 
$26,260,954 11 $1,476,505 85) $280,954 11 
ar 49 96 








* These Bonds will be extended b 


the issue of 58 of 1*80. 


NOTE.—Payments on account of Car Trusts and Debentures will decrease annually until 1894, when they will cease. 
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As will be seen by the foregoing 


The interest charges proper for the calendar year 1885, 
2S EAN COLE MS ENS Tle EAI SEO tA: $1,476,505 85 
(This Includes interest on car trusts and debentures. | 

To this must be added the principal due on car trusts and 
NE SUE. BED. « ccncpavmavetioheamdetacevebtciieh he tbh é 280,954 11 





Making the total payments which will become due in ’85. $1,757,459 96 
Payments on similar accounts for the calendar year 1886, 
$1,739,186 28; and for the year 1887, $1,720,932 60; gradually 
decreasing until the debentures and car trusts being paid off 
in 194, the total fixed charges for the year 1:95 will be 
$1,295,970. 
EARNING CAPACITY OF THE ROAD. 


The Company’s revenue and expenses for the three years 
ending June 30, 1884, were as follows: 
1881-2. 1282-3. 1883-4. 
Gross revenne....... $3,145,482 38 $3,776,754 CO $4,173,263 30 
Operating expenses.. 2,051,127 59 2,383,701 99 2,473,337 46 


$1,393,052 O1 $1,699,925 84 
EXPENDITURES FOR CONSTRUCTION, EQUIPMENT AND BET 
TERMENTS. 


The actual cost of the 199 miles of the new roads constructed 
by the company has largely exceeded the estimated cost. The 
physical condition of the roads purchased by the company 
necessitated the expenditure of large sums in the improve- 











Net revenue... $1,094,354 79 


‘ment of roadway and track; the construction and reconstruc- 


tion of bridge masonry and bridge superstruciure. The 
facilities for the conduct of the company’s business were 
entirely inadequate to the requirements of its increasing 
traffic, and had to be enlarged. Unfortunately the company 
did not fully provide for these expenditures, and the shrinkage 
of the value of its securities greatly aggravated the evil, and 
want of sufficient means has prevented the completion of 
necessary work on the new and old roads. This work can no 
longer be deferred, 

The officers of the company estimate that in order to enable 
them to operate the road economically there must be expended, 
in the years 1885 and 1586, for construction and _ better- 
ments, including steel rails, iron bridges, terminals, &c., the 
sum of $1,117,217. 

It is obvious that the present net revenues of the company 
are wholly inadequate to the company’s requirements in 
respect to the necessary expenditures for construction, equip- 
ment and betterments. 

To meet the charges shown above the Company has no re- 
sources but the net earnings of its property. These amounted, 
during the fiscal year ending June 30th, 1884, to about $1,700,- 
000 00; but the Committee preferred to base the plan which it 
presented upon the gross earnings as ascertained up to this 
date, and as estimated for the future. The gross earnings for 
the fiscal year ending June 30th, 1884, were $4,173,263 30; but 
as it is reasonable to suppose that this property will share in 
the decline in tonnage and rates now affecting all other rail- 
road properties, the Committee thought it prudent to deduct 
ten per cent from the gross earnings for the last fiscal year, 
and estimate the gross earnings for each of the calendar years 
of 1885 and 1886 at $3.750,000. This rate of decrease is some- 
what greater than the falling off in the last half of 1884, as 
compared with the last half of 1883, and while the Cominittee 
felt sanguine that this rate of decrease will not continue, 


but that, on ‘the other hand, the earnings will show a mate- 


rial increase in the last half of 1885 and 1886, they did not 
feel it safe to base their calculations upon any such in- 
crease, nor upon any less rate of decline. The road can be 
operated and maintained in good condition for less than 60 per 
cent of this gross revenue, which would leave, at 40 per 
cent, net earnings for each of the calendar years of 18385 and 
1886 of 51,400,000, Asthe total payments during said years 
average about $1,750,000, there will be a deficit in each year 
of $350,000, or, including the present deficit, a total of about 
$1,250,000, to and including January Ist, 1887. To this must 
be added about $1,000,000, required by the General Manager 
for steel rails, iron bridges, rh other needed improvements. 
The committee further reported that to provide the neces- 
sary funds by means of temporary loans would be unwise, as 
it would not relieve the company of its embarrassments, nor 


; place its finances upon a sound basis. 


And that no additional mortgage can be ereated on account 
of the mortgage securing the income bonds, 

The committee therefore recommended that the company 
secure the $2,250,000 necessary to cover such deficit and make 
such improvements by asking the forbearance of the holders 
of all obligations except the divisional bonds, which are for 
small amounts and on separate portions of the property. 


THE COMMITTEE RECOMMENDED 

I, Ti.at the holders of the consolidated 5 per cent bonds be 
asked to fund four coupons, being those maturing January and 
July 1st, 1885, and January and July ist, 1886, by depositing 
said four coupons with the Central Trust Company of New 
York, as trustee, and receiving instead the company’s funded 
coupon bond dated July Ist, 1885, and bearing 6 per cent in'er- 
est per annum from that date, payable semi-annua!ly on the 
first day of January and July in eaeh year, which bond shall 
run ten*years from its-date, an! be redeemab!e at the pleasure 
of the company at par and accrued int+rest, after three vears, 
on three months’ notice; such funded coupon bond to be sc- 
cured by the coupons so deposited, the lien of which will be in 
all respects preserved, 





The total extension under this clause would be $1,467,400. 

Il. That the holders of the $2,000,000 of the Cincinnati & 
Georgia Division Ist mortgage 6 per cent bonds be asked to 
fund four coupons, by depositing with the Central Trust Com- 
pany of New York, as trustee, said four coupons, being those 
maturing March and Sept. 1, 1885, and March and Sept. 1, 
1886, and accepting ‘in lieu thereof a funded coupon bond, 
based on and secured by such coupons, wiich bond shall be 
dated ‘ept. 1, 1885, and bear 6 per cenit interest from said date, 
payab/e semi-annually on the first days of March and Septem- 
ber in each year, and be payable in ten yeurs from date, 
or at the option of the company—at par and matured interest 
—after three years, on three months’ notice. 

The total amount extended under this clause would be 
$240,000. 

ill. That the holders of the debentures be asked to extend 
for ten yeers such of the debentures as fall due during the 
year 1885 and 1886, and to accept similar debentures running 
from five to ten years, for the interest on their debentures fall- 
ing due during the years 1885 and 1886. 

The total amount extendei under this clause would be 
$375,260. 

IV. That an arrangement be made with the holders of the 
car trust certificates of the company, series A, for an exten- 
sion for ten years of all payments of principal failing due in 
1885 and i886, being $100,000 in each year. 

The total amount extended under this clause would be 
R200, 000, 

The committee reported that there are various amounts of 
the divisional bonds maturing during the vears 1585, 1886 and 
1857, but that provision was made for the issue of sufficient 
ds of 1580, known as the divisional 5s, to pay the same at 
maturity. 

The board at present represents a very large interest in the 
bonds of which it is proposed to fund coupons, but the com- 
mittee recommended that additional representation should be 
provided for if desired. 

The Committee believed it to be for the best interests of all 
the parties concerned to adopt this proposed plan, thus re- 
lieving the Company permanently of its financial embarrass- 
ments, and enabling 1t in the future to meet all of its obliga- 
tions, The money which it is proposed to borrow from the 
bondholders will be expended in improving and in making 
additions to their property, thus enhancing the value of their 
security. The contemplated improvement of the condition of 
the Company’s rvad will enable it to make large reductions in 
the operating expenses, and additional facilities for conducting 
its business will result in an increase of the gross revenues, 

It is proper to call attention to the fact, that, owing to delay 
in completing important connecting roads, and the inability 
on the part of this Company from want of sufficient means to 
put its road in proper condition, it has so far failed to derive 
full benefit from the construction of its new lines and the ex- 
tension of its old ones. These connections have now been per- 
fected, proper traffic arrangements have been made, and it is 
reasonable to expect that with the renewal of the industries 
of the country the Company’s system of roads will enjoy that 
measure of prosperity to which it is entitled by reason of its 
favorable geographical location and inherent strength. 

The report of the Committee has been approved by the 
Board and the Executive Officers of the Company, and a 
Funding Committee of the Board instructed to take the neces- 
sary steps to carry the proposed plan into execution. 

As it is desired to conclude the funding by February 10th, 
1885, bondholders who assent to the proposed plan are requested 
to sign the enclosed form of assent, and mail it to the East 
Tennessee Virginia & Georgia Funding Committee, at room 
No. 27, No. 110 Broadway, where a member of the Committee 
will be ready at any time to give any further explanation or 
information desired. 

hen the requisite number of bondholders have given their 
assent to the plan, notice will be given of the time and place 
where bondholders may present their coupons for exchange 
into the Funded Coupon Bonds. 


By order of the Board, 
SAMUEL THOMAS, 


President. 
SAMUEL SHETHAR, 
Gro. R. SHELDON, - Funding Committee. 
E, H.R. Lyman, J 


New York, December 30, 1884. 





—The card of Messrs. Henry S. Ives & Co. is published in 
to-day’s CHRONICLE. The gentlemen composing this firm are 
well and favorably known in the Street, and they invite the 
attention of parties desiring to open stock accounts. 


-—Any bank, corporation or firm requiring the services of a 
competent and trustworthy gentleman are referred to the 
advertisement in our columns to-day of Mr. Wm. H. Coaney, 
for thirty years connected with the Metropolitan National 
Bank of this city. 


—Messrs. Winslow, Lanier & Co. announce in our advertis 
ing columns the interest and dividends payable in January a 
their banking house. 


— Attention is called to the advertisement of Messrs. Kuhn, 
Loeb & Co., offering a limited amourit of the Chicago Rock 
Island & Pacific first mortgage extension and collateral bond. 














JANUARY 3, 1884. } 


THE CHRONICEE. 


31 














The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niaut, January 2, 1885. 

The volume of trade has been very good for.a holiday week, 
and speculation in leading staples has at times displayed 
considerable spirit, a ‘‘corner” in Indian corn for prompt 
delivery being one of its features. There is great confidence 
in the prospects of business for the new year. Some relief to 
the country from the burdens of war taxes, under which it 
has been laboring, is universally conceded to bs necessary, 

’ 
and plans for achieving this result may be agreelupon. The 
weather has been much milder, but is again cold to-day, and 
a severe storm in the trans-Mississippi region, extending from 
the Gulf to the Canada line, has caused floods, and obstructed 
railway transportation, besides doing some injury to winter 
wheat. 

The speculation in lard futures has been rather dull, at 
variable prices, but on Wednesday there was an upward 
tendency, and to-day the early dealings were active at 
buoyant values. Toward the close, however, there was reuc- 
tion toward lower values, and the close was at 7°05c. for 
January, 7°‘08c. for February and 7'1l5c. for March, Spot lard 
hes been quite active an’ to-day was firmer, closing, however, 
somewhat unsettled at 695@7c. for prime city, 7°'15@7°20c. for 
prime Western and 7°35@7'40c. for refined for the Continent. 
Pork has been in very gool request at rather better prices, 
closing firm at $12 50@$13 for mess and $15 25@$16 for clear. 
Bacon remains dull at6!4@7c. Pickled cut meats have been 
less active but firm at 61,@6%c. for bellies, 544,@55gc. for 
shoulders and 8'4@9c. for hams. The slaughter of swine at 
the principal points of the West for the season numbered 
2,933,275 against 2,857,279 for the corresponding period of last 
season. Beef remains nominal, Beef hams are quoted 
$18 50@$19. Tallow has been more active at 6c. Butter has 
continued to show an upward tendency, and creamery is 
quoted at 21@3838c., but closes quiet. ‘Cheese is firm at 


9@138c. for State factory. The following is a comparative 
summary of aggregate exports from October 27 to Dec. 27, 














1884. 1883. 
SS OS 8,024,400 10,322,000 Dec. 2,297,600 
Bacon, lbs............. 78,948,888 89,356,592 Dec. 10,357,704 
Lard, lbs ........-. _ eee. 48,970,412 52,145,331 Dec. 3,174,919 
Wk snd ocne becae 135,943,700 151,773,923 Dec.15,839,223 


Brazil coffees have been quiet on the spot, but are quoted 
firm at the close at 93c. for fair cargoes of Rio. The speculation 
has been sluggish and prices were drooping and unsetiled, 
until to-day, when there was some recovery, and the close 
was with buyers at 8:05c. for Jan., 8°25c. for Feb., 8°40c. for 
March, 8°50. for April and 8°60c. for May. Mild coffees have 
been active and close firm. Raw sugars sold fairly at times, 
but on the whole were rather dull; fair to good refining 
grades are still quoted at 4°4@4%c., and refined 644@6°¢c. for 
crushed, 65gc. for standard ‘‘A.” There were considerable 
transactions in teas early in the week for March delivery at 
23c. for standard Japans, and the close is firm. 

Kentucky tobacco has ruled quiet and prices are nominally 
unchanged; lugs 7@8!4c., leaf 84@10¥¢c. Seed leaf has also 
remained very quiet, the sales for the week amounting to no 
more than 635 cases, including 285 cases 1883 crop, Pennsyl- 
vania, 8'4@25c.; 100 cases 1881 crop, do., 5@1ile., and 250 
cases sundries 5@28c.; also, 800 bales Havana 80c.@$1 15, and 
100 bales Sumatra $1 30@$1 60. 

Petroleum certificates have shown more strength, with in- 
creasing activity to the speculation, and the close to-day was 
at 74%,(@75ce. Refined in bbls. is firm at 77¢c., and in cases 
914@10lc., with naphtha nominal at 74gc. The was a move- 
ment in spirits turpentine early in the week, with an ad- 
vance to 5ilgc. but the close is dull at 3lc. and other naval 
stores are nearly nominal, with strained rosin quoted at 
$1 25@$1 271g. Tae demand for woo! has been quite brisk for 
a holiday week and prices are very firmly maintained. 

Metals have been without decided feature, except an upward 
turn in pig iron certificates. At to-day’s exchange these were 
dull but steady at $16@$16 25 bid, and $17@$17 13 asked. Tin 
quiet but firm; spot closing 16°30c. asked, futures 16-15@ 
16°30c. Tin plate steady at $4 40@$4 5714. Copper firmer: 
10°65c. bid for Lake. Exportsfrom U. S. 11 months of 1884: 
Ore, 80.692 tons: ingots, &c., 24,224,246 Ibs.; sheets, 73,299 
lbs. Lead dull. Spelter neglected. 

Ocean freights show a considerable decline in rates to 
British ports, the speculation in wheat and corn checking 
shipments of these staples, except at reduced rates, On 
Wednesday the engagements embraced 176,000 bushels grain 
to London by steam at 5!¢d. for corn and 514d. for wheat ; 
and to-day to Liverpool the current rate for wheat was 51¢d., 
with shipments to Glaszow at 61. To Cork for orders a 
number of charters for grain have been recently reported at 
4s. 9d. hence, and 4s. 64d.@4s. 71gd. from Baltimore. Petro- 
leum charters have continued quiet, but we notice a smail 
bark refined to Waterford at 5s.: to an English port, a large 
bark, 2s, 3d.; to Hull, another, 2s, 24. Crude to Cette 2s, 9d, ; 


refined to Antwerp 23. 144d. ; cases to Bombay 37c. 


C.0.2--2 ON. 
Fripay, P. M., January 2, 1885, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South tomight, is given below. For the week ending 
this evening (Jan. 2), the total receipts have reached 154,075 
bales, against 207,893 bales last week, 258,340 bales the previous 
week and 289.457 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 3,691,516 bates, against 
3,556,962 bales for the same period of 1883-84, showing an 
increase since September 1, 1884, of 134,554 bales. 






































Receiptsat— | Sat. | Mon. | Tues | Wed. | Thurs. | Fri. | Total. 
Gaiveston ... .. 3,516} 3.831) 1,780 83! 482 887) 10,579 
Indianola, &e. ot Aes: es Ween ee eee 
New Orleans...| 8,664) 19,091] 10,530, 15,127, 2,199, 5,915) 61,876 
| ee 2,592) 5,859 989, 1,234) 995, 441; 12,110 
N.S 8 se cae ne a te, tedel 1,853 1,853 
Savannah ...... 3,669} 3,241) 2,278! 3,737 2,673) 2,507) 18,107 
Brunsw’k, &e. «ict ‘ut a ae 114 
Charleston ..... 2,737| 1,964! 1,300; 1,522 842) 1,146) 9.511 
Pt. Royal, &e. wees ener ie PME oone 362 362 
Wilmington .... 281 162 128, 261 195 90, 1.060 
Moreh’d C.,&¢ sek. atts sisal oi wy 250 350 
| ee 4,268) 5,226) 3,880, 2,777; 2,031; 1,091} 19,073 
West Point,&e anal eee: ie 6,149 conch] Sohn meus 
New York .... 502 985) 1,392, 192 195 48; 3,234 
BOOT < ccansced 1,085 485 575! All 345 715; 3,714 
Baltimore ...... dace | gail | oe ey 8U0! 800 
Philadelp’a, &e. 11} 1,965; 22), 122; ....] os] 2,290 
Totals this week: 27.328) 42,787 22,724! 31,955. 10.259 19.022 154,075 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 


Stock. 












































. 1884-85. 1883-84. 
phn * This |Since Sep.| This |Sinee Sep. 1885 1884 
WONT | Week. | 1, 1884. | Week. | 1, 1883. 

Galveston ...| 10,579} 389,245) 14,804) 466,947) 53.085] 110,018 

Ind@’nola,&e 393 9,749 112 7.75 18 ree ve 
New Orleans.| 61,876/1,168,959} 52,227,1,120,529) 419,940) 487,513 
Mobile .... .. 12,110, 180,028] 6,255) 200,257) 54,300) 64,208 
Florida. ....{| 1,853} 60,513) 1,816) 25,729 a 
Savannah....{ 18,107} 612,430! 11,615! 543,342) 87,612! 103,716 

Br’sw’k,&e 114 & | Sie Gee es eee 
Charleston...| 9,511} 441,579} 6,596! 333,573) 58,476] 50,961 

Pt.Royal,&e 362 4,701 S6 10,814 1,070 1,504 
Wilmington..} 1,060 83,199) 2,595 77,955 15,258 13,533 
M’headC.,&c 350 8,102 re. ee es, 
Norfolk ...... 19,073) 439,854) 14,910 440,337) 57,737) 64,209 

W.Point,&e.| 8,759} 240,142! 9,667) 162,119 CRM een 
New York...| 3,294) 22,859; 10,373; 51,359) 213,633; 299,272 
Boston.......| 3,714) 53,586) 8,366! 74,376 6,310 6,185 
Baltimore .@ 800 6,955 125 7,497| 25498 25,260 
Philadel'a,&e, 2,120; 20,874, 377\ 7,472) 11,113 16,691 

Total....... 154.075 3,691,5161140,612 3,556.962'1,015 767 1.269.070 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1835. | 1884. 1883. 1882. 1881. 1880. 

Galvest’n,&e.| 10,972) 14.916) 39,524) 14,295} 19,071 7,010 
New Orleans.| 61,876 52,227) 78,457} 47,721] 32,657] 51,0381 
Mobile .. .... 12,110) 6,253} 10,474! 7,127] 9,163} 13,342 
Savannah....| 18,107) 11,615} 20,822) 22,919} 12,717] 15.016 
Vharl’st’n, &e 9,873, 6,682] 15,962 8,077 6,813} 9,525 
Wilm’at’n, &e! Lily 3.283 3.543 2,938 976 2,699 
Norfolk, &e..| 27,882 24,577) 33.370 16,676) 18,073) 16,069 
Allothers ...| 11,895 21,037) 22,84 | 32,626, 11,262) 34,794 

a ——— | a i 

Tot. this wk.| 154,075, 140.612) 224.997, 152,429) 110,733} 149,486 
Since Sept. 1.'3691.516 3558,962'3636,459/3385.542 3564.83 413316,341 








Galveston includes Indianola; Charleston includes Port Royal, &e. ; 
Wilmington includes Morehead City, &¢c.; Norfolk includes West Point,&e. 

The exports for the week ending this evening reach a total 
f 161,678 bales, of which 107,902 were to Great Britain, 17,220 
to France and 36,556 to the rest of the Continent, while the 
stocks as made up this evening are now 1,015,767 bales.. Below 
are the exports for the week and since September 1, 1884. 



































Week Ending Jar. 2. From Sept. 1, 1884, to Jan. 2, 1885, 
Exported to— Exported to— 

E-cports - ——————~ 

from— Great | Conti-| Total | Great | =a | Conti- ! 

‘ Brit’n. France| nent. | Week.| Britain.|P7ONCe, nent, | Total. 
Galveston.. ... 6,926 eseveed se ees 6,926, 118,903) 4.935, 51,111} 170,038 
New Orleans..} 34,132) 13,589) 14,545) €2,266, 331,176) 174,427 193,424; ‘704,017 
MGS cccecee BGO) -coscech cccoes 2,600 CROG inccesdl, + becom 7,044 
ee baer -eal sepceed .-<eseen ee eee <i 
Savannah..... 11,734, ascene 8,906, 29,640, 132,252, 11,049, 183,031) 327,262 
Charlesion*...| 8412 1,800 6,050, 16,2602 121,925) 19,237 113,519) 259,672 
Wilmimetom...[ .cccoe’ cocese 1,813; 1,813 36,960, : wi 12,240, 49,200 
Norfolk+....... 22,032, .. o. 3,461 25,493, 233,500, 2,843 21,070, 257,413 
New York..... 9,094, 1,831) i,75L) 12,706, 215,339) 24,979, 90,205, 230,514 
BUGAGR < ini.ccei BBTB  ncaccel ceccs: 6.868, 61,572) 263, 64,825 
Baltimore... .| 5,754 ese] eoeees 5,754 96,379, 3,050, 28,183, 117,612 
Philadelp’a,&c Pewee Beene 850) 31,683) 3,216 35,504 

Total.... ....j107,902 17,220 36,556 161,673 1,375,708 240,510, 707,783 2,324,001 


Total 1893-34. 92,820 26,933 17,437 137,225 1,129,511 293.647 535.756 1,950.914 








* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &o. 
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In addition to above exports, our telegrams to-night also give 
‘as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar for New York, 























which are pre for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared —for 
Leaving 
JAN. 2, 4T— | Great Other | Ooast- Stock 
Britain. | 77@"¢-| roreign! wise. | Total. 

New Orleans....| 75,473 | 35,937 | 12,697 1,682 | 125,789 294,151 
Mobile .... ..... 18,950 | None. 700; 3,100) 22,750 31,550 
Charleston ..... 9,700! 3,000] 8,100; 3,500; 24,300 34,176 
Savannah ...... 8,100 | None. 5,900 1,100 15,100 72,512 
Galveston.. ....| 19,609} 2,263} 3,619| 2,167! 27,658 25,42 
Norfolk .... .... 25,585 1,649) None.| 1,114); 28,398 29,339 
New York.. .... 1,300/ None.| 2,100/| None. 3,700 209,933 
Other ports..... 4,900 None.|; 1,100; None. 6,000 64,983 

Total 1885.) 163,617 | 42,899 | 34,516 | 12,663 | 253,695 762,072 
Total 1884 ..... 111,101 | 24,775 | 51,073 | 10,221 | 197,170 | 1,071,900 
Total 1883 ..... 155,573 | 23,787 | 56,231 | 19,568 | 255,159 703,396 




















The speculation in cotton for future delivery at this market 
hhas been only moderately active for the we«¢k under review, 
and prices have been variable and unsettled. There was an 
early advance on Saturday, but it was not sustained ; and on 

Monday, under a freer movement of the crop, there was a 
aconsiderable decline. Tuesd ay had a buoyant opening, on the 
‘stronger accounts from Liverpool in the face of our deciine, 
but later in the day most of the advance was lost, under the 
influence of rumors regarding the forthcoming crop estimate 
from the Bureau of Agriculture at Washington. This report 
appeared on Wednesday morning, pointing to a total yield of 
5,580,000 bales, but under the very general expression of 
opinion that this is an underestimate, a sharp decline from the 
highest figures took place, under sales to realize, with the bull 
party little inclined to operate. To-day there was an early 
advance, owing to the reduced crop movement and firmer 
Liverpool advices. The speculation was dull, but toward the 
close there was a further improvement. As compared with 
last Friday there isa slight advance. Cotton on the spot was 
quiet throughout the week at unchanged price~, but to-day 
there was an advance of 1-16c, middling uplands closing at 
iilse. 

The total sales for forward delivery for the week are 317,700 
bales. For immediate delivery the total sales foot up this week 
1,534 bales, including —— for export, 1,424 for consumption, 
110 for speculation and —— in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
@ach day of the past week. ° 
"Dee. 27 to |__UPLANDS. | NEW ORLEANS. TEXAS. 

Jan. 2. Sat. Mon Tues Sat. Mon Tues Sat, | Mon Tues 


Ordin’y @D) 13,6! 8131g) St3y¢) Dig | Brig | Blige | 9lig | 9lig | 911 
Strict Ord..| 94 | 9% "| 9% | 91g | 91a | 9% | Guy! ge’ | gaz” 











Gvod Ord../101yg (101yg [10 ¢ 10°16 105,¢g 105;¢ |105,¢ |105,¢ |10%1¢ 
Str. G'd Ord 107g 10716 | 107% ¢@ | 1013 1¢'1012;¢)10114¢)1011, 9) 101lye/ 1011), 
Low Midd’ 1iO% 61 10% (11 il 11 11 ll 11 


Str.L’w Mid/1015),¢ 1015) 6/1015; 6/113, | L134 |115;¢ [1151 [11346 |1134¢ 
ing...|L11j¢ Lblyg [11436 [11536 [115)¢ |115)6 [115;¢ |115)¢6 [115)¢ 
Mid .j|11% (11% {11% |1l49 |11% [11% |1lJ4 [11% (11% 
Str. G’d Mid/1L17,4 LL @ LIT @ [LL UMye/Ldligg/ LLM ye) L111 yg) LI yg)1111;, 
Midd’y Fair} 1115)g 1145), |/L113y¢)12ly¢@ [121g |LZlye@ [LQlig |1Vlig |1Dlig 






























































SRE L27y4 UeTrg [127 @ JLQU yell gi LQM pei lQllig 12114612114, 
Wed, Th. Fri, Wed Th. | Fri. Wed) Th. | Fri. 
Ordin’y.@%| 813,45; | 8% | 916) : | 98 | 9tie| : | 938 
Strict on uly 4 95:18 | 9 : 99,¢ | le : 8916 
Good Ord..'10);¢ : [10145 (10546 » |1638 [10516 » 11033 
Str. G’d Ord! Lu7ig mb (|10%¢ |1011i¢ b 10% (1011;¢5 pp |10% 
Tow Midd’g i0% S |10134,/11 os jillie j11 3 lllig 
EGr.L’w Mid|10134_ S |11 |11346| S [11% |113¢| S [11% 
Middling...|1l)y., S j1llig [11546 S {1138 |115i¢ So j113 
Mid..|1 i /115)¢ |11 111%—@ |1l¥e | FA j11%, 
Str, G'd Mid 11746 * jLl4g |Llllig * JLT [Lillys * 111% 
Midd’g Fair 11)5;¢ ; j11% (|12ly¢) + |12%4g |12li¢ + |12%, 
#air......../12%16 © 112% [12ilig > J12% H1vliig » 12% 
STAINED. Sat, Mon Tues Wed/| Th. | Fri, 
Good Ordinary ............ lb.| 87;@ | 87 87 87 81g 
Binlot Good Ordinary....”..-| 9° | grk° | gid? | Gal? | sou. | 93% 
tt Di cd. sspcasewenesade 915;a) 9l5,g Gldjg) Yloye) day. 10 
taille linia ameell 109:g |10%;g 10% ;¢ |10%¢ 105, 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 



































| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET “a 
“ Ex-  Con-'| Spec- Tran- Deliv- 
oo port. sump w't'n| sit, Total.| Sales. | eries, 
Sat ..\Dull but steadv.| ....) 1122) ....| ....| 112] 43,200! 300 
Mon ./| ul! aud easier... “A = a Se 429) 84,900 $00 

Ques .|Firm ........ ..-. weee) 293} 110) ....| 363! 57,500 

Wed |Quict and steady) 5272) 327) ...| 22] 327] 77/400] 2,000 
DE nicccks steensededl eaten eee FO PE EN ae 
®ri. .| Dull at 11¢ adv... sanct ae -=--| ...-| 303) 54,700) 1,c00 
DD sinc intensities ..../1,424] 110! ....] 1,534'317.700! 5,100 














The dailv deliveries given above are actually delivered the day 
Wrevious to that Ou wiicu they are reported. 








THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes sales in September, 1884, for Svptember, 158,200; Septem- 
aes —- ior October, 421,800; Septemiber-November, for November, 
82,200. 

w” We havea included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. I¢ 
will be found under eac hymns d the abbreviation ‘‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Trensferrabie Orders--Saturday, 11°20c.; Monday, 11°10c.; Tuesday, 
1l‘iSe.; Wednesday, 11°i0c.; Thursday, ———c.; Friday, 11°20c. 

Short Notices for January—Tuesday, 11°12c.; Weduesday, 11°08c.; 
Friday, 11i*ile. E 

The following exchanges have been made during the week: 
‘09 pd. to exch. 900 Jan.for Mar. | ‘02 pd.toe«ch. 200 Jan. gs. n. 2d 
‘13 pd. to exch. 100 Mar. for April. for regular. 
‘13 pd. to exch. 100 Mar. for April. | 13 pd. to exch. 200 Mar. for April. 
‘08 pd. to exch. 400 Jan. for Mar. | 200 Jan. 8s. n. 3d for rezgular—even. 
‘O07 pd. to exch. 100 Jan. for Mar. ‘13 pd. to exch. 5uU May for June. 
*25 pd. to exch. 500 Mar. for May. | °11 pd. to exch. 200 Feb. for Mar. 
‘11 pd. to exch. 100 Feb. for Mar. | °13 pd. to exch. 500 April for May. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s 
and consequently all the European are brought down 
to Thursday evening. But to make the totals the complete 

for to-night (Jan. 2), we add the item of exports from 






































































































































the United States, inciuding in 1t the exports of Friday only. 
1885. 1884, 1883. 1882. 
Stock at Liverpool ...... bales. 691,000 679,000 710,000 519,000 
Stock at London............... 17,000 56,000 83,000 42,200 
Total Great Britain stock. 651,000 735,000 793,000 561,200 
Stock at Hamburg............. 6,000 2,000 4,300 2 :,.000 
Stock at Bremen............... 36,506 59,500 25,700 42,700 
Stock at Amsterdam .......... 338,06 46,.:00 1,430 11,300 
Stock at Rotterdam ........... 700 800 3,490 620 
Stock at Antwerp.............. 3,000 3,500 800 2.090 
Stock at Havre................ 187,000 125,000 145,000 117,000 
Stock at Marseilles............ 4,000 7,000 3,90 3,409 
Stock at Barcelona............ 38,000 45,000 42,000 21,500 
Btock at Genoa -eeeeee eeeee ecnae 6,000 10,000 9,900 5,000 
Stock at Trieste.... ..-........ 5,000 8,000 6,200 3,150 
Total Continental stocks...... 324,200 306,800 242,600 229,260 
Total European stocks .... 975,200 1,941,800 1,035,650 790,460 
India cotton afloatfor Europe. 67,000 129,000 100,000 112,000 
Amer’n cott’n afloat for Eur’pe 653,000 566,000 650,006 527,000 
a a ao ee forE’r’pe 45,0v0 43,000 69,000 2,000 
Stock in United States ports ..1,015,767 1,269,070 58,555 1,198,731 
Stock in U. 8. interior towns... 325,286 370,801 343,010 406,904 
United States exports to-day.. 12,000 25,070 7,000 19,600 
Total visible supply.... ... 3,091,253 3,444,671 3,193,165 3,102,695 
Of the above, the totals of American und other descriptions are as follows 
Amerwan— 

Liverpool stock.... ...... bales 417,000 443,000 445,000 380,000 
Continental stocks........ .... 5,060 220,000 148,000 109,000 
American afloat for Europe... 653,000 566,00 650,0( 527,000 
Jnited States stock............ 1,015,767 1,269,070 958,555 1,198,731 
Jnited States interior stocks... 326,286 370,801 343,010 4v6,»04 
Jnited States exportato-day.. 12,00V 5,000 37,000 19,660 









































Total American............ 2,629,053 2,893,871 2,581,535 2,641,235 
East Indian, Brazil, ée.— 
Liverpool stook .... ........... 0 139,00 
London stock. ........... ....-- 0 42,200 
Continental stocks............. v 120.260 
India afloat for Europe....... . 0,000 118,000 
Egypt, Brazil, &c., afloat...... 69,000 42,000 
Total East India, &c...... 465,200 550,800 611,600 461,460 
Total American............ 2,629,053 2,893,871 2,581,565 2,641,235 
Total visible supply ....... 3,094,253 3,444,671 3,193,155 3,102 694 
Price Mid. Upl., Liverpool.... 6d. 515), d. 511,.d. 69 6d. 


(a3 The imports into Continental ports this week have been 
92,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 350,418 bales as compared with the same date of 
1884, a decrease of 98,912 bales as compared with the corres- 
ponding date of 1883 and a decrease of 8,442 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-i—is set out in detail in the following statement. 




























































































Bo Peres HW OCROR>FOHAAR Te ZZPsZzop> 
S 2 Saaeaes S pe PESsecseeseracese 
= =D a =) = 5 a — = = 
SI = BE Paaes = ESESSSZERSZSS2ERSE8 
a. 42K7 ~ HEO- sPbSoesteserngees - 
e op SErEo> © GESAS* SSEn f° SE Se og re) 
=o FESTE TS & B9SSoO, Fa SP oP teeOe | 3 
man RZ ge Fo Sra SSiae ETE Oo] B 
© § 6. 5 P © Arr; Pee tpieo: a: Oe : 
mt Dre eS 5 Boo: i: BRSW Pee: bp: 8: 
¢ og BOP: 2 BS: Siti Bee: BF: Ef: 
a} o| + _ 
2| 5 © Sixes eS Se KReENS NIisy 
Ol HEAD wt wl PR trHOmManme OudStinwed] SF 4 
to] Nxosees oS WD WK SROO MUR RR HOm OM — on bs S 
rn) Warore | CONTVSAQWNULOCOKBDSOUSHH s 
42 - mr S13 
a ad eo ~~ os ~ 
SiS] Stoo mt S| OMNI MOIR OD Sm a) s 
BL AL ROSANA Dl DKOPYRBPRrPPFPBSONSS SMF | wes |” > 
Sl Sl Sateans “| BRESRSSASSSSSESAAzALSS| as 
~ * . “ 
EPPO) ORNS WD] WUNNWAPNUINADOOCWRPASCH | > =" 
3 
os sa) ee a. 2 = = 
Fis| 2 YY Fe. ae eee 3 is 
sai tol earn: Or Ww! DOewWswwme wD DoODBmMoOwWr & =. 3< 
alia Rees: SS Ol eMDOWONIS USO“ COXDWOO—-H! a 
wm] w@)] woos: to ul oCuUusceorrKiIDOCOURPEZRHOOSA =: 
~ 
re) x) ~ 
mi] tol to ra to a Cam mei Sy 12 
SILir SH SL ON 22 SANKH SSP eSr ss en 
ei} to! wWme wan 2) GRAESSATOSN: WaT weg > >-s |; 
DiS} PNK -CWON KC] RK CKwS NAA, Bais SROeS rn 
Bl NOP NI QADDH Dili NDnrrNwOUIwe Se WOCNWOCW w& ; 
Olin] = al ae s 
PIFifr rs S| es # © 3 
Risa 6 Cee eto 81) OR COON HODAAWOD § = & 
Ol Al OwPmwenSdS 8] MAP AROHMR- BOVE CWKUoor| & ey § 
Biel PISSSCKHS DW] NENVOCCOCNSOINGOSIGASUD s 
i) - a 3.3 
ra _ =i 
ol p ow) to - Fe) a =/s 
Dil] Werte roe Ol We wrnmnwnNnwmw WWNAREUIDe| Rls 
KL | SLNSKOQ N] VABONORPROPMSPLNOMADS | ws > 
wl] &© Shs ence CP) DOO me tO IO DN OO I 3 S 
tw} & VON aA OC] HPKHOSCHRIONWDUAIOWURse | @ & 
NS) OO] RRR KYV OS FD] NVOKRNNK CAN KNWWADEAHD | W r=) 
3 
oo} to] eH | ee - Se 
Six] Senne Si eS 8 ee mene MeL esisis 
Dit! KOSH Ww) ADIN whorwDER RwWDOHOUNdS = =< 
wi] o Ot Wl CONAW-JODBDOWEON SOK Wek] F | 
OD) NISNORD ~ | OrNWOD ANAYNALP ROSH OS e\° 
baat 
nm 7) be eq ao 
S oo} x) a mt ot meron en} ¢ @ 
NENLSRANSK SO] AENWOMEP rs!) NARPOSNGANP! a 
S| 5] S282s80 S| SELSSSSSSy: SSEERSES| AF 
oe — ~~ = -j, ‘ o 
Pm! wool owe wmeSe Be! Oe SsOI-Sa : SE~LBSE-5 














* Stock actuat count. 
| Receipts this week include 8,398 
interior towns «nd not previously counted 
{ This year s figures estimated. 





The above totals show that the old interior stocks have 


decreased during the week 13,593 bales, and are to-night 44,515. 


bales Jess than at the same period last year. The receipts at 
the same towns have been 10,044 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 70,603 bales Zess than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for 
day of the past week. 





-_———- 




















Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
vam. & Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston ...) 109i¢ 109i¢g 10956 109% : 10% 1g 
New Orleans., 104 101, 101g 104 ~ LOkg 
Mobile ...... | 10314 | 1033 10714 | 10% 10% 
Savannah..., 103, 1L51¢ 105i¢ 103, : 103, 
Charleston. .| 104 101, 104 105g : 106 @ 
Wilmington..! Luls 104g 1Glg 10% b> 104g 
Norfolk ...... 10% 10llig 101li¢ 101 lig g TOs 
Boston....... lLilg lig lig ll = lille 
Baltimore....| 107, 107%, 1073 107%, ° 1 OFnm 
Philadelphia.| 11% 114 11% 1144 ea) 11% 
Augusta ..... 103g 103, 1033 103g : 103g 
Memphis ....| 1044 103g 1038 103g ° 1048 
St. Louis..... 104 1033 103g 103, : 1035 
Cincinnati...| 10% 10‘ 10% 104g : 104g 
Louisville ...| 10% § 10% 1033 103g 10% 

















RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
chan another at the expense of the interior stocks. We reach,,. 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 


























Week Receipts at the Ports. | St’k at Interior Towns. Rec’pts from Pilant’ns. 
Ending \,99-963. "83°84, 84-85, |'S2-63. *83-'8A. "S4-"85, °82-"83.|"83-"S4. "B48. 
Oct, 17...... 242 329 257.276 242,289 125,089 202,970 92,654 271,693 205.311 266,835. 
O Phscin 241,738 252,345 285,112 139,317 236,996 129,511 256,016 286,861 321,962 
: 256,623 241.921 277.470 |175,092 276.734 156,054 292,398 281,669 304,017 
Ma. Fe ..000! 262,251 267,404 257,011'211,740 313,249 171,996 298,899 204,119 275,979 
ae te 259,154 242,078 269,114 244,123 343,929 198,970 291,537 272,758 203,C88 
© Miia 242,169 222,510 258,774 259,175 359.748 224.539 257.221 238,329 290,343 
P Biiceus 255,097 222,185 284,692 275,700 374,554 267,133 271,622 237,001 822,286 
Dec. 5...... 247,017 265,494 276 30)' 291,376 386,477 316,019 262,693 277,397 ¥25,186 
me Bes 262,015 281,163 259,457 209,528 410,246 335,451 270,167 304,932 308,589 

: WMiasce 258,170 247,733 258,340 336,993 423,577 363,866 295.635 261,064 286,755 
a - 251,923 204,686 207,808 876,855 422,310 363,520 294,785 200,419 207,547 
Sy (eee 224 997 140,612 154,075 33,647 407,974 349,488 228,789 126,276 140,48 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4.023 789 bales; 
in 1883-84 were 3,915,780 bales; in 1882-83 were 4,053,621 bales. 

2.—That, although the receipts at the outports the past week 
were 154,075 bales, the actual movement from plantations was 
140,043 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 126,276 bales and for 1883 they were 
228,789 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82 
Receipts at the porta to Jan. 2 3,691,516/3,556,96z 3,686,459 3,3~5,542 
Interior stocks on Jan. 2 iu 
excess of September 1....... 332,273) 358.818) 367,162] 498,234 
Tot. receipts from planta’tns|4,023,789/3,915,780/4,053,621/3,793,77@ 
Net overland to Decemberl ..| 227,855) 261,252) 244,112] 220,91 
Southern consumpt’n to Dec.1 78,000 87,0V0 90,000 70,00 
Total in sight January 2..... 4,329,644) 4,264,032/4,337,733/4,084,6386 


Northern spinners’ takings to 
GE Diciccdbdiceeusbessas 


























683,161! 908,913) 808,845; 907,764 








It will be seen by the above that the increase in amount in sight. 
to-night, as compared with last year, is 65,612 bales, the decrease- 
— onsen is 58,039 bales, and the iucrease over 1881-52 is 244,958 

WEATHER REPORTS BY TELEGRAPH.—There have been very 
heavy rains during the week at many points in the West and 
Southwest, the heaviest rainfall being at Shreveport 11°44 
inches, Helena 9°71 inches, Vicksburg 8°89 inches and Gal- 
veston 7°43inches, In other sections the rainfall has in general: 
been light, with the weather turning colder as the week closes: . 

Galveston, Texas.—It has rained tremendously on six days 
of the week, the rainfall reaching seven inches and forty-three 
hundredths. Ice formed on one night. Average thermome- 


ter 57, highest 72 and lowest 29. Rainfall during December ° 
nine inches and forty-four hundredths, 
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Indianola, Texas.—We have had rain on five days of the 
week, the rainfall reaching one inch and thirteen hundredths. 
Ice formed on two nights. The thermometer has ranged from 
25 to 76, averaging 48. The rainfall reached during December 
two inches aud three hundredths. 

Palestine, Texas.—lt has rained on four days of the week, 
the rainfali reaching two inches and fifty-eight hundredths, 
We have had ice on four nights. The thermometer has aver- 
aged 41, ranging from 14 to 52. December rainfall! six inches 
and sixty-nine hundredths. 

New Orleans, Louisiana.—lIt has rained on five days of the 
week, the rainfall reaching one inch and thirteen hundredths. 
The thermometer has averaged 59. 

Shreveport, Lowisiana.—We have had generally cloudy 
weather during the week, with six rainy days. The rainfall 
reached eleven inches and forty-four hundredth:. Average 
thermometer 46, highest 70, lowest 20. 

Vicksburg, Mississippi—We have had an unusually severe 
storm during the week, and much damage, it is claimed, has 
been done. It has rained on five days, the rainfall reaching 
eight inches and eighty-nine hundredths, of which 6°12 inches 
fell in twenty-four hours, The tributary rivers are higher. 
The thermometer has ranged from 20 to 71. December rain- 
fall twenty-one inches and seventy hundredths. 

Columbus, Miss’ss:ppi.—lt vas rain d on two days of the 
week, the rainfall reaching one inch and one hundredth. 
December rainfzll five inches and five hundredths. 

Litile Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We have had rain on five dys, and the 
remainder of the week has been cloudy. The rainfall reached 
nine inches and seventy-one hundredths. We have had the 
heaviest rain for years, Clear and cold this morning. The 
thermometer has averaged 41, ranging from 16 to 60. Rainfall 
for December thirteen inches and forty-nine hundredths. 

Memphis, Tennessee.—We bave bad very heavy rains on 
six days of the week, the raisfall reaching six inches and six- 
teen hundredths. The bad weather and holidays have checked 
receipts. The thermometer has averaged 44, ranging from 12 
to 65. We had rain on twenty days during December, and the 
rainfall reached nine inches and fourteen hundredths, The 
thermometer averaged 41, and ranged from 8 to 68. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching thirty-four hundredths of an 
inch. The thermometer has averaged 34, the highest being 67 
and the lowest 13. 

Mobile, Alabama.—It has been showery on three days of 
the week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 54, the highest being 68 and 
the lowest 23. December rainfall five inches and seventeen 
hundredths. 

Montgomery, Alabama.—It has rained on three days of the 
week, but at the close there is a favorable change. The rain- 
fall reached thirty-six hundredths of an inch. Heavy frost to- 
day. Average thermometer 36, highest 51 and lowest 30. 
tee on the month of December the rainfall reached four 
inches. 

Selma, Acvcabama.—it has rained very slightly on one day of 
the week. The thermometer has ranged from 20 to 65, aver- 


40. 

p> baal Alabama.—It has been showery on five days of 
the week, the rainfall reaching four inches and sev: nty-eighi 
a edths. Average thermometer 50°7, highest 66 and low- 
est 28. 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching three hundredths of an inch. The 
thermometer has averaged 58, the highest being 76 aud the 
lowest 33. 

Macon, Georgia.—lt has rained constantly every day of 
the week. Cotton has been marketed closeiy, and the quan- 
tity remaining on the plantations is believed to be very small. 
The thermometer has averaged 51, the highest being 66 and 
the lowest 30. December rainfall three inches and eighty-five 
hundredths. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching fifty hundredths of an inch. Aver- 
age thermometer 47, highest 64 and lowest 22. Rainfall for 
December four inches and forty-one hundredths. 

Savannah, Georgia.—We have had rain on five days, and 
the remainder of the week has been cloudy. The rainfall 
reached fourteen hundredths of an inch. The thermometer 
has averaged 54, ranging from 35 to 71. 

Augusta, Georgia.—The weather has been cloudy and 
threatening during the week, with light rain on five days, the 
rainfall reaching sixteen hundredths of an inch, The ther- 
mometer has ranced from 30 to 70, averaging 52. During the 
month of December the rainfall reached four inches and nine- 
teen hundredths, 

Atianta Georgia.—In has ained on four days of the week, 
the rainfall reaching ten hundredths of aninch. Average 
thermometer 46, highest 65 and lowest 26. 

Charl ston, South Carolina.—-1t tas rained on two days of 
the week, the rainfall reaciing eight hundredths of an inch. 
The thermometer has averaged 53, the highest being 68 and 
the lowest 33. 

Stateburg, South Caro’ina.—We have had rain on three 
days, and the remainder of the week has been cloudy. The 








rainfall reached twenty-four hundredths of an inch. An- 
other cold wave is upon is. Average thermometer 49°1, high~- 
est 65 and lowest 28. 

Wilson, North Corolina.—It has rained on two days, with 
a rainfall of forty-five hundredths of an inch. Snow fell here 
this week. The thermometer has averaged 47, the highest 
being 66 and the lowest 28. 

The following statement we have also received by telegrapn, 
showing the height of the rivers at the points named at 3 o’clock 
January 1, 1885, and January 3, 1884, 




















Jun. 1, Bd Jun. 3. BA. 

; Wes: | Teh. | Fee!. | Inch, 
Sow Orleans .........Bolow bigh-water mark} 10 | 5 |; §& 6 
Mosinee ihia.. cee... 2 - AVEVOS LOW-WRier mart 18 8 | 26 1 
Nasiville.............Ab0V6 iow-water mark. Sa. Sie 5 
8 »reveport.... ....... Above low-water mark.| 20 {| 7 12 11 
Vialaturs ... _., Ahave low-water ‘rary 7% g 29 1 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, i874, when the zero of gauze was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above i871. or 16 feet above low-water mark at that point. 


InDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranzed our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our tigures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Jan. 1. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Bhipments this week.| Shimmente since Jan. }. Rereipis. 
Year, Grea: | Oonti-| _ | Great | Conti- adie Thie | since 

Brit’n.| nent | Fata. | Britain) nent. otal Week.| Jan.L. 
1885! 2,000! 6,000! $,900, .....- high Giggetee Po pees 
1834! 7,000)16,006 2:,00v) 7,006) 16,000 23.060/36,000; 30:00 
1$83! 6,000) 2,009) 8,000; 6,00) 2,000 8 .0U0)\27.000 27.4 00 
i882) 7,000/10,008 17,000) 788) 10,005! — 17.800.34 000) 34,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
13,000 bales, and a decrease in shipments of 15,000 bales, and 
the shipments since January 1 show a decrease of 23,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great | Conii- Great / 
Britain.| nent. | Tet!. | Britain, |Oontinent.| Total. 
Jaleutta— 
TSEBS...cc0] eoee “4 baer PETA ome ot | REE blk ds 0% ban 
POB4iisccel “BRCOI wos 2,000 eee b- | thevaas 2,000 
fudras— 
Ti isemegh- =sasns.t --ennane ee abate ity: ire, Wiagct cit 
I884...... Se} * ceceaa 500 a} \awesen 500- 
All others— 
Di -nnadek: cneeied |. --deden F ccscanen Siler cues. @. % 
ee ee ee ee ee eee soc 
Total all— 
ES Ee, Eee ees ag eee eee oe a 
1884...... RE -~ccckas 2,500 SOG 1.  sacsee 2,500 























The above totals for the week show that the movement from 
the ports other than Bombay is 2,500 bales /ess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1383. 
Shipments . - . 
toail Europe | This Since This Since This | Since 
from— week. | Jan. 1 week. | Jan.1. | week. Jan. i. 
Bombay ... .--. RANE . cede. 23,090! 23,060) 8,000! 8,000 
Allotherports.| ......) 9 ....-. 4,500 2.500) 6.002; 6,000 
_ Total..-...| 8,000] __...... 25,500) 25,570] 11,000 14,000 





This last statement affords a very. interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Aleroidria, Baypt, 











i f 
December 31 isd. | ic83. | iss2 
Receipts («cantars*)— | 4 
8 week... 132°,000 | 140,509 | 146,000 
Since sept. 1 2,123,000 | 2,052,000 |) 1,626,000 








This | Since || This | Since | This | since 
week. | Sept. 1.) week. | Sep’. 4.) week. | Sept. 1, 
| es : 

180,000 ,13,000/ 142,000 | 9,060 125,000 
70,030)| 8,009) 62,000)| 4,000, 32,000 


Dict th sits blaaaibeten 
\|21,000/204,000 13,000/137,000 





Exports (bales)— 
tu Liverpool..... ...-. 33,¢ 
To Continent .... ....)12 

145: 00/250,006 

i Two weekeg. 


co 
Ss 


9V' 














Total Europe... 
* A cantar is 98 lbs. 
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This statement shows that the receipts for the two weeks 
ending Dec. 31 were 32),000 cantars and the shipments to all 
Europe 45,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices for t»-day below, and leave previous weeks’ prices 
for comparison. 



































1384-5. 1883-4. 
Oott’n Coit'n 
328 Oop. Sty Lbs. ee 32s Cop. 8% lds : 
Twist, Shirtings. Otis 1wisi. Shirlings oe 8 
i a. d.j4. d. 6. a da. Aiea gd. a do] 4a 
Oct.31/85;,.—813;¢ 5 €s3a7 O 5714 | 8%16@ 9 (5 6 @7 lle; 6 
Nov. 7 |35;6--81332'5 6427 © | 5%16/871602 9 [5 6 @7 1%! 5ldig 
“* 1487162 9 (5 8 @7 1 5llig) $7460 G9 [5 G6 @7 1s) 5% 
“ 21/8156 @ 9 15 9 @7 2 5% | 81p @ 9195 7 @7 Le! 5ldig 
“ 28/39:16% 91895 9 @7 2s) 5134¢/853 29195 FT @7 lig 6 
5/3942 91395 9 @7 3 | 513\¢/ 853 @ 9165 7 @7 1 5% 
** 12/819 9135 8 @7 1 | 5% | 8%16@ 9 5 8 @7 2g| 5151, 
“ 19\83 @ 9 |S 7 @7 O | 5t3\¢6) 838 @ 8%)5 519?P6 114g) 5% 
“ 26/833 @ 9 15 @790 | 6 83g @ 8785 5e@611L% 513\6 
Jan. 2/337;,.—9lig [5 74427 O | 6 84@29 15 7 a7 1 | 518% 
AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 


Department at Washington issued on Dec. 30 its report on the 
yield of cotton as follows : 


The December report of the Department of Agriculture indi- 
cates a sma'ler yield of cott»n than the returns of condition in 
October. The October average was 74, against 63in 1833, 83 in 
the great harvest of 13882, and 66 in the disastrous season of 
1881. The returns of condition in October and of product in 
December have been unusually divergent this year. The first 
indicated a larger crop than last year; the latter a product 
slightly less, or about §3 per cent. The comparative decline is 


that time, we shall be able to reach an exact comparison of 
the movement for the different years: 











in ths States West of Alabama. 


The comparison with list 




















year is as follows: North Carolina, 100 ; South Carolina, 107 ; 
Georgia, 101; Florida, 103; Alabama, 105; Missi-sippi, 94; 
Louisiana, 98; Texas, 89; Arkansas, 99; Tenn-ssee, 101. - 
plying these percentages to our figures for the crop of 1883 
they indicate a product of 393,000 bales in North Carolina, 
502,000 in South Carolina, 760,000 in Georgia, 69,000 in Florida, 
661,000 in Alabama, 847,000 in Mississippi, 480,000 in Louisi- 
ana, 995,000 in Texas, 513,000 in Arkansas and 314,000 in Ten- 
nessee. The remaining territory will probably give about 
50,000 bales. This makes an aggregate of 5,580,000 bales. 

These figures are provisional and may be slightly modified 
by future returns It is possible that the general disappoint- 
ment at the outcome of the middle and top crop have made 
the December returns unusually conservative, but it is certain 
that the rate of yield will be much below the average. 

In publishing the foregoing we think it ncumbent on us to 
add that in our opinion the estimate here given is below the 
mark. We cannot find any ground for such an extensive crop 
failure as is thus represented. Since the first of December we 
have fortified our opinion by making inquiries from our many 
correspondents, and are persuaded that the yield must at least 
equal last year’s, and in fact that it would be a very extreme 
minimum estimate to put it at last year’s total. 


JUTE BuTrs, BAGGING, &c.—The demand for bagging has 
been only of a jobbing character, buyers not caring to take 
any quantity until trade opens for the new year, and the 
orders are for present requirements. Prices continue steady, 
with sellers quoting 8*;c. for 114-lb., 9!4c. for 134-lb., 10c. for 
2-lb. and 10°4c. for standard grades. There is little doing in 
butts, though there were sales of a few thousand bales of 
paper grades at 1 13-16@1%c. while bagging qualities are held 
at 2\44@2'c., at which the market closes steady. 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 





























Monthly Year Beginning September 1. 

Receipis.| 1994 1883 1882. | 1881. 1880. | 1879. 
—_——— ——_ 

Bept’mb’r) 345,443} 343,812) 326,656! 429,777| 458,478) 333,643 
October. .| 1,090,335! 1,046,092! 980,534) 853,195) 968,313} 888,492 
Bovemb’r| 1,122,164'1,030,380)1,094,697' 974,043/1,006,501; 942,272 
Decemb’r 1,104,211 1,059,653|1,112,536) 996,807/1,020,802) 956,464 
Total year | } 662,205/3,479,937|3,514,473|3,253,322)|3,454,099| 3,120,871 
Perc’ tage of tot. port, 

receipts Dec. 31..| 7175 58°38 68°93 53°80 62 39 





——— 


This statement shows that up to Dec. 31 the receipts at the 
ports this year were 182,268 bales more than in 1883 and 
147,732 bales more than at the same time in 1882.° By adding 
to the above totals to December 31 the daily receipts since 


























: 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81 | 1379-80. 
Tot. Nv.30! 2,557,994! 2,420,284) 2,101,937| 2,257,015 /2.433,297| 2,164,407 
Dee. 1...., 51,576} 32561] 40,400) 36.867) 26,647) 52,479 
“ 2....| 34,792 8. 30,6(3| 51.332) 29,216, 30,886 
“« 3....] 31,488/ 49,256 8. 34.006 48.897} 28,110 
“ 4....| 36,573) 46,652) 50,747 8. | 30,346; 25,675 
“ 5...) 69,328) 49,583! 40,832) 54,134, 8. 49,608 
“« 6....| 42,484) 35,316) 41,373] 31.799! 63,166] 36046 
i, ae 5. 52,116! 27,721] 30,13¢) 36,174 8. 
“ 8...1 53,026) 54,997, 55,741] 40,865; 29.263] 43,236 
“ 9....| 35,689 8. 40,256 47,904) 25,055] 34,502 
“10....| 29.964 57,783 8. 39,377; 59,133; 37,914 
“11....| 43,651) 40.050) 48,904 8 41,:93] 33,164 
“42...| 84,643) 34,347} $4,20¢| 50,059 8. 50,014 
“13....| 31.338) 35.221] 40.107} 30,912) 42,522] 37,733 
“24... 8. 58,665} 37,112) 32,913| 30,63 8. 
“15....| 56.638) 40,736] 63,398] 36,960) 33,332) 45,251 
“16....| 32,675 a. 36,53.; 51,325) 40,452} 30,412 
“17....| B1,541) 44,845 8. 28,929| 49,541) 32.538 
“18....| 37,300] 41,367] 49,869 8. 39,64] 306,473 
“19....| 68,828} 43.281] 35.313] 45,560) _ 42,450 
“20....| 24616] 30,440) 39.243} 25,260) 43,275] 31,874 
“21... 8. 47,064] 35,810) 26,156) 37.419 8. 
“92 ...| 36,319} 30,796] 61,344) 35,119) 25,775] 46,158 
“93....| 409.116 s 45,935; 45,831) $2,077] 23,891 
“24 ...| 26,457] 46,5358 8. $1,591| 59,78%) 28,445 
“25....| 27,170/ 32,705) 50,253 s. 32,09-| -29,614 
“26....| 53,191} 24,523] 33,939) $3,532 8. 42,619 
“o7 | 27,328] 24.0°3) 32,017] 23,940) 49,702] 29,995 
“28... 8. 43051} 35.045} 43,353 26.613 8. 
“99....| 42.787] 21.548] 50626] 21.990) 29,021) 30,953 
© 30....| 22,724 8. 53,911) 43.193! 17,299} 26,918 
“3L....! 31.953; 42039 ~ 21,709} 33,582 20.456 
rot. De.31|3 662,205| 3,479,937 |3,514,473/3,25 5,522/3,454,099 3,120,371 
Jan. 1....| 10.259) 19,952) 49,368 4 20.291] 15,776 
* 2.../ 19,022} 18.208) 25,188) 23336 3. 30.208 
Total 3,£91.516|3,518,0.17| 3,599,827 3,232.6 52/3,474,393/3,166,355 
Percentage of tota! | 
port ree’pts Jan 2. 72°53 | 53°79 69°54 59°15 63°31 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 173,419 bales more than they were to thea same 
day of the monthin 1834 ani 92,189 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to January 2 in each of the years named. 


SHIPPING Niws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
131,425 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 


night of this week. 
Total bales. 
New YORK—To Liverpool, per steamers Aurania, 1,338.... 
Ceitic, 1,754....City of Chicago, 1,698....Lake Nepegon, 


1,134....80olemy, 1, 187..c0.<-. Seana Nisa tated dined ioliiahaine 7,091 
To Hull, per steamers Lepanto, 495....Marengo, 350.... 

Bosario, 1,158........ easiniohasa PRI Ed lel ne 4 pct oie ECR pa LOREM 2,903 
To Havre, per steamer Labrador, 1,831............. ‘saeanenend 1,831 
To Bremen, per steamer Eider, 75............. ccc cece ccacccee 7S 
Tv Hamburg, per steamers Califoraia, 26 ...Moravia, 209.. 226 
To Amsterdam, per steamer Schiedam, 323 ................-. 323 
To Antwerp, ver steamer Rhyniand, 721............. Re Pern & 721 
To Genoa, per steamer Maud Hartmann, 436.... ............ 436 

NEW ORLEANS—To Liverpool, per steamers Enrique, 4,650.... 

Explorer, 4,736.... Humacoa, 5,°96....per ship Excelsior, 

3,901 ...per bark Vallona, 2,838 .........c..cccccccccce --- 21,973 
To Havre, per bark Inveresk, 2,669. ............ccc-ccccccc-e 2,66 
Tv Bremen, per steamer Scots Greys, 5,250.................. 5,250 
To Hamburg, per steamer Glenista, 684............ annesgage 684 
To Sebastopol, per steamer Storm Queen, 5,250.... .......... 5,250 
To Genoa, per steamer Resolute, 2,100..............2..22..2.. 2,100 


CHARLESTON—TO an’ per steamer lrroqueer, 3,568 Upland 
.... per barks Emilie, 1,350 Upland ...Vesta, 1,902 Upland 6,820 


To Bremen, per steamers Eustace, 4,962 Upland and 17 Sea 


Island....Wellfield, 4,992 Upland.................... sulin « 9,071 
To Sebastopol, per steamers Stella, 3,365 Upland....Wester- 
gate, 4,365 Upland........ aeaeaeah ‘nudeanacstetnbheteneeraneed 7,730 


SAVANNAH—To Liverpool, per steamer Shildon, 3,508 Upland 


and 102 Sea Island. ....per bark Emma Marr, 2,60) Upland 6,219 
To Havre, per bark Sandvik, 1,900 Upland .................. ,900 
To ent ty per steamer Oakdaie, 3,640 Upland ....... .. 3,640 
GALVESTON—To Liverpool, per steamer Neto, 2,949....per barks 
Jacob Aall, 1,600....Observant, 711....0cean Racer, 639. 5,899 
WILMINGTON—To Bremen, per bark Carl Max, 1,105............ 1.105 
NORFOLK—To Liverpool, per steamer Harrogate, 4,900....per 
ships Duchess of Edinburg, 6,435....Ellen A. Read, 6,425 17,760 
WEST PoInT—To Liverpool, per bark Ella V.se, 2,935.... ....... 2,935 
NEWPORT NEWS—To Liverpool, per steamer Waverly, 4,804... 4,804 
BALTIMORE—To Liverpool, per steamers Barrowmore, 4,559.... 
Mentmore, 3,203............ coepa® aenaibeen dln sean ddadeuebies 7.762 
To Bremen, per steamer America, 878..................0.-00- 878 
BosTON—To Liverpool, per steamer I[strian, 1,827.............. 827 
PHILADELPHIA—To Liverpoo!), per steamer Lord Gough, 1,388... 1,388 
To Antwerp, per steamer Nederland, 1,158................... 1,158 
er 
TOO .caocace peceaccccsccose @ cece coeccosescacce eccoee 43), 4236 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
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Amster- 

Bremen dum & 
Liver- —— ms — Ant- oman 4 . aa 
peat ull. Havre. ira. werp. enod. at 
New York. O91 2,003 1,631 an: BAO: sheen 436 12,706 
M. Orleans. 21,871 ...... 2,669 5,34 ...... 5,250 2,100 37.824 
Charleston. 6.820 ...... ....- ae . ccsees aaa matoaa - 23,621 
Savanvah.. 6,219 ...... Eee “dudckas! easiest 5.640 ...... 13.759 
nh +: ~~ sens coesbe buco = seewee ceccce ccccee 5,899 
Wilmington ces cesses ceseee 1,105 ..... © seceee coves - 1.105 
Dt. . 7 ne pceen. audigne., Ganebe:.pecnae ehnges povedn | Enetne 
i Se eed eoaeme alpine cone Eee 
Git; SE  cesece cobede evenes Seetde e66s606 seccee 4,xC4 
Baltimore... 7,762 ...cce --ccce SEE: stdistidie  -aissbba < daaone 8,640 
ton..... DT; wide, ebeeek-<teekih eres. onpeee pecet . meee 
DED. Eee  cacces aovece § evseve DD. ebecce eeecée 2,546 








Total.. 84,376 2,003 6,40017,239 2,202 16,620 2,536 131,426 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


“GALVEST ON—For Liverpool—Dec. 26—Steamer Simoon, 5,508. 


NEw OKLEANS—For Liverpool- ery 26—Steamer Cadiz, 4,750....Dec. 
27—+teamer oy ‘elona, 4.180... Dec. 29—Steamers California, 
8,329; Milanese, 5,5¢ 0; ‘Venezuelan, 3.250. 

Fo: Havre—Dee. 26-—- Steamer Obock, 6,065. 

For Br men- Dec. 26—Steamer Meiapedia, 4,626..... Dec. 29— 

Steamer Otway Tower, 4,300. 

For Barcelona—Dee. 27--Steamer Cristobal Colon, 5,620. 
MoBilE—F’ r Liverpool—Dec. 27—Bark Kentigern, 2,600. 
SBaVANNAH—For Liverpooil—Dec. 27-— Steamers Dun: olme, 4,110; Ever- 

est, 4,444... Dec. 29—Bark Helsingor, 1,651. ...Dee. 31—Bark 
Saron, 1,529. 

For Bremen- Dec. 3C—Steamer Storra Lee, 4.567. 

For Barcelona—Dec. 27—Steamer Wilton, 4,53. 

CHARLESTON—For Liverpool Dev. 27—harks Argo, 2,001; C. F. Funch, 
1,587; Solid, 1,516....Dee. 0—Ship Annie Bingay, »278. 

For Havre—Dew. 27—Rark Sirena, 1,800. 

For ong prolly” 27—Steamer Liangorse, 4, 350....Dec, 29 —Bark 

Teresa Lovico, 1,700. 

WILMINGTON— For Kremen—Dee. 26—Bark Pusnes, 1,813. 

NorFo.k— For Liverpool—Dev. »6—Steamers Cacouna, 1.323; General 
Napier, 4,266; barks Matilda C, Simith, 2,347; Osberga, 4, 246.... 
Dee. 27—Steamer Elpis, 5,737. 

For Bre merhaven— Dee. 3u—Steamer Hermann, 3,46 
Bostor— For Liveriool—Deec. 23—Steamer Missouri, 2358. .-.Dee. 24— 

Steamer Bavarian, 1,767....Vec. 26—Steamer Cephalonia, 552 
.-- Vee, 27—Steamer Roman, 2,193. 

BALTIMORt — For Liverpoo!|—Dee. 31—S'eamer City of Truro, 1,252.... 
Dec. 31—Steamers Cilcas-ian, 1.985; European, 2,156. 

PAILADELPHIA—For Liverpool —Dec. 30—Steamer British Prince, 350. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &c.: 


4G ALLEGO, steamer (Span.), from New Orleans for Liverpool, which put 
into Havana with loss of rudder, had completed repairs Dee. 24 
aud was ready tv sail, when a fire broke out in her coal bunkers, 
caused by spontaneous combustion. It was extinguished. Her 

cargo Was nb t damaged. 

LORD O'NEILL, 8t aimer (Br.), from Norfolk, Va., for Liverpool, arrived 
at Queenstown ec. 29 with shaft broken, and in tow of steamer 
Normanton (Br.:, Walker, from Liverpool tor New York. 

MARSEILLE, steamer (Fr.), from New Orleans for Havre, arrived at Havre 
Nov. 18, making waterin hersteri tube. She wentinto dry dock. 
Her stem was broken, and her bottom requires new riveting. 

“ORSIN +, steamer (Br.), from Charleston for Brewen, arrived in the 
Weser Dec. §. She ha» to jettison about £0 bales of cotton from 
her deck-loa during the voyage, being t-o crank. 

OXENHOLME, steamer (B).), from New York for Liverpool, which arrived 
at Queenstown Dec. 19 on her beam ends, with cargo shifte:!, and 
which was towed ashere to prevent her sinking, was fluated, and 
she arrived at tiverpool Dee, 23. 

PRINCIPIA, ag ge (Br.), from New York, which arrived at Antwerp 
Dec. 24, felt shert of coal, and was obliged to burn a portion of 
her Saas to reach port. 

SAPPHIKE steamer (B-.), from New Orleans for Bremen, before reported 
ashore at Nieuwe Diep, e¢-uld not on Dee. 17 be In a worse po- 
sition for saving cargo; fishermen were picking up bales of cotton, 
thought te be from the ‘deck-load, Some bales of her cotton had 
washed ashore on Texel, and over 100 bales reported picke i up; 
it was thought the harches had burst up. 

———. Several bales of cotton were passed floating abort near Ner- 
derney. by steamer Braunschweig (Ger.), which arrived at Bremen 
Dee. 10 from Baltimore. 

—. Some balks of cotton have washed ashore, 41 bales on Ame- 
land, 4 at Harlingen and % 04 Se hiermonnikeog ;) some are marked 
apparently *J.U.N., s.. 8 . and WiA.H,” bai the greater 
number are without visibie marks They proba ‘ly are patt of the 
eargo of steamer Tynemouth (Br.). stranded at Terschelling. 

———. Thirteen bales of cot on have been picked up afloat in the 
neighborhood of Heligoland. A few of them sre marked ** U.Y A., 
8.5.U., and M.O.Y.”) The marks vu tue rest Cannot be deciphered. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes | Thurs. Fru 
Liverpool,steam d.| 13,4* 314* 316* 316* 316° 
Do sail...d. “eee eee eee ree 4 "eee 
Havre, steam....c. 13g0* 13. 32 »* 1350 13g0* : 1339° 
Do sail “seer c. “ee eoree “eee orer 4 o- 
Bremen, steam..c.|  44* 1g* Ig* (716@ 530° : 71,-l5g9 
Do suil pine ewer “eee ‘ eee eee : * 
Hamburg, steam.c.| 1lg9* 1lg9* Llg0° Loo* = Iles 
Do sail....¢. ee ome sane osee a 
Amst’d’m, steam.c.) 551 55t 55t 55t 2 55t 
Do  aail...c.|.... ade ‘aah lanes - uel 
Reval, steam. ...d. 51 ¢-1139* 5y5-1139* 56-130} 51 ¢* . 516° 
Do gail.......€ eeee eee eeenre eeee : eeee 
Barcelona,steam.c.| %o* 930* 939" 930* 9so* 
Genoa, steam....c.|  13* 1g* 1g* 1g* ‘ lg* 
Trieste, steam...c.| 1% ,4* 19¢4* 1994" 19¢4* : 19,4° 
. 
Antwerp, steam..c.! 3;,* 3i¢*: 316" 316* ‘ 314" 
* Compressed. t Per 100 lbs, 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
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Dec. 12. Dee. p. 19. Dec. 26. | Jan. 2. 
Sales of the week........ bales. 45,000 37,00 ere *67,000 
Of whi«h exporters took .... 5,000 at §$seessceas *3,000 
Of which speculators took.. 5,000 1 eee paeceués “6,000 
Sales American ...... dpoodoouda 27,000 Neti *41 000 
Actual export..... bbdinacodeesiaé 10,000 | Pooo Getidiiidia ‘17,000 
ESE TT 42,000 ieee aE: *43, 
Total stock—Estimated....... 503,000) 529,000) ........ 604,000 
Of which American—Estim’d| 316,000] 335 ‘000 eoes----| 417,000 
Total import of the week...... 163,000} 108,000) ........ *194,( 
Of which American ......... 130,00€ ~~ ianenaes: *163, 
Amount afloat..... ........-... 296,006; 328,000} ........| 287,000 
Of which peehts eds Se 284,000} 307,000! ........ 262, 





* For two weeks. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 2, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y| Friday. 
oon. Steady. | Quiet. | Firm. Steady. 
Mid. Upl’ds : 6 6 6 6 
Mid. Orl’ns ; 618 618 61g ° 61g 
Sales “9 10,006 | 8,00 | 10,000 b 8,000 
Spee. & exp. , ae 1,000 500 5v0 S ,000 

ee = Flat at Stead = 

Market, ( . at at | partially Steady at . Partiall 
12:30 P.M. | 264 de- 11 -64nigh'r| 4-64 0d- :  j1-64 high'r 
—— ‘ Weak. | Steady. | Weak. ; Easy. 














-_—_———s 


The opening, highest, lowest and closing prices of futures at 
Liverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


te The prices are given in penceand G6iths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64Ad. 


Mon., Dec. 29. Tues., Dec. 30. 





Sat. Dec. 27. 





Open) High| Low.) Clos.||‘ pen| High | Low.) Close. 





dA.l|a{faltalaslalatla 

570 /5F0/559/559//580| 540/500! 560 
5 60/50/55» !55¥//580/560/560| 560 
560/569 /556/559/' 56015201560] 569 








December. 
Dec.- inf... . 
jan.-Feb.. ee 























Feb.-March.| be 600 | 600) 563 5+3|| 400) 600/600) 600 
March-Apr. eS 604 | 604'608) 603 || 6'4/ 604) 601} 604 
April-May .. r 604/668 67) 607||60s| 608 | 6L8| 608 
May- ‘une —* 612)612 611) 41! |) 612) 612/612] 612 
June-July... : 616/616 615 615//8615)615/815] 615 
Iuly-Aug... : 61lv/61y 618 615/|/619/ 619/619] 619 
A ug.- +ept... . . o ape _ 
Sept.-Oct... ° sere] eee ee or sees 
Oct -Nov.. 4 . . ve ec ol eee 








Wednes., Dec. 31. Thurs., Jan. 1. Fri., Jan. 2. 





Open! High | Low.| Clos. Open Hign| Low. Clos. 


a. |4a.|a| 4. a. | 4. {4 4) 4 
December..' 600 | 600 | 600 | 600 . 

vec.-Jan....| 600 600'561/) 561 
Jan.-Feb...|6(0 600/561 ' 561 
Feb.-WMarch.| 604 604 601)601 
March-Apr.| 608 608 | 605/6(5 
april-May..| 612 612 609 600) 
May-June..| 616 616/613) 613) 
June-'uly | 420/620 /)}614/ 616 
July-Aug...| 623 | 6 23 | 620 | 623 
Aug.-Sept...| 624 | 6 24 | 624 | 6 24 
Sept.-Oct. ‘ 
Oct.-NOvV.... 











5 43 5 83 5 62 5 62 
563/563 562) 562 
602)'}502 601; 601 
606/506) 615) 605 
610'810/; 600! 609 
*14;614' 612) 612 
6.71'617/'6145) 616 
621/}621) 620) 620 
624)}624 |) 623) 623 








Holiday ........... 


eee seer seer eere *eee eece eeee 
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BREADSTUFFS. 
FRIDAY, P. M, January 2, 1885. 

The increased firmness in the market for wheat flour noted 
in our last has been followed during the past week by a general 
advance in prices, amounting in some cases to fully 25c. per 
bbl., or in that proportion for sacks, The demand early in the 
week was very active, but as prices improved there was less 
doing, but this was in part due to the New Year holiday, It 
is believed that the severe cold in the Northwest has restricted 
production to some extent. Rye flour and corn meal, thou 2h 
firmer, have not recovered the recent decline, but buckwheat 
flour has done rather better, 

The wheat market has attracted much speculative interest 
causing a sharp advance in prices, Foreign advices and Western 
accounts have alike been regarded as more favorable, and the 
general situation, as it is likely to affect the future of values, is 
believed to have improved. Oa Monday and Tuesday there 
was much excitement, the ‘‘short interest” covering contracts 
very freely, and there was much buying for therise, On 
Wednesday, the eve of the New Year holiday, the demand 





add jrevious weeks for comparison, 


was less urgent and the close wis at a considerable reduction 
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from the best prices of Tuesday. To-day there was a re- 
newal of speculative activity and buoyancy, on reports of 
damage to the winter wheat by the weather in the Northwest, 
together with smaller stocks and higher prices abroad. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

t. Mon. Tues. Wed. Thurs. Fri. 

In elevator. ........... n-ne wa $7 87 : 89 

January delivery.......... &3 84% 85353 85% > 88 
February delivery......... 85 86% 875% 873 § 8933 
March delivery..... ....... 87 E833 BYlg 891g — 915, 
apr CU OET . caocccassccsce 891g 9033 91% 91 F 935g 
ay delivery........ ...... 91 —_ 93% «8693 : 9354 

June delivery........ ..... 94 bane 96 


The chief feature to the ee a in Indian corn has been 
the ‘‘corner” on December contracts, which on Monday car- 
ried the price for No. 2 mixed for prompt delivery to 61c., and 
on Tuesday to 75c., at which the market closed on Wednes- 
day. Other grades and more distant deliveries were slightly 
firmer, but did not sympathize with the fictitious price to any 
material extent. To-day corn on the spot was held higher 
and futures were generally better, with brisk dealings on 
January and February contracts. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
i . .. canesigosnans 53 3 60 75 75 : 5419 
December delivery......... 56 61 75 75 m — 
January delivery.......... 48l4 485, ASlg 431g = 49% 
February delivery......... 47 4738 7338 47'3 a 48% 
March delivery............ 4718 ae Ga ae = 48 
April delivery. ............. nas eens 2ece : ovee 
May delivery ..c..cccccce-s- 467%, 46% £«®47 471g 48 


Rye is slightly firmer, in sympathy with wheat, but has re- 
maivued quiet. Barley has had a moderate sale at about steady 
prices, but closes dull. Oats were in brisk speculative request 
early in the week and prices advanced léc. per bushel, but the 
movement subsided on Wednesday, and part of the advance 
was lost. To-day there was a stronger market for lots on the 
spot, but futures were without improvement and rather quiet, 
No, 2 mixed closing at 34°c, for January, 341¢c. for February 
and 351¢c. for May. 





The following are closing quotations : 
FLOOR. 

a # bbl. “ as 3 00 ; Southern bakers’ and 

SR cas scaumeees 310; family brands...... $4652 5 25 

Sp:ing wheat extras. 2 S08 33 | Rye flour, superfine.. 3232 3 50 

Mion. clear and stra’t. 360@ 5 00 | Corn meai— 

Wintershipp’gextras. 285% 335 Western, &c........ 3008 3 25 
Dr ShGh seeee ocnee 4°02 519 Brandywine, &G.... ....0@ 33) 

POE. ncccsoncccesce 425@ 550) Buckwheat flour per 

City snipping ex..... 300@ 460 EOD TNS .cke cccvccces 2002 215 

South’n ship’g extras. 3102 435 

GRAIN, 

Wheat— PUREE. .100- so. 60 @ 61 
Spring, soe bush. 72 @ 92 sedevccs cosensce 65 @ 67 
Spring B.cce- 83 @ 85 Oats Mixed ocose eo. 32199 35 
Red winter,No.2 84 @ 8&6 I1tO.... 200 -00---. S419 9 38 
a winter ... .. 73 @ 93 No. 2 mixed.........344 2 3tlo 

aensoun 8) @ 89 No. 2 white.........36 @ 36% 

Corn— West. mixed 46 @ 541¢/ Buckwheat........-.. 48 @ 5 
West. mix. No. 2. 53 @ 54%) Barlev—No. 1 Canada. - @ $3 
West. white...... 5u @ Jl No. 2 Canada....... 76 
WhiteSoushern.. 49 @ 51 ? 8tate, two-rowed....53 @ 53 
Yellow Southern. 49 @ 52 | State, six-rowed ....66 @ 70 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 27 and since Aug. 1 
for each of the last three years; 




















i 
Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196ibe| Bush.60 lbs Bush.56 lbs | Bush.32 lbs | Bush.48 Lbs| Bush.54! 
Chicago ..... z,197 742,240 707,23) 71,389 = 197,879 22 804 
Milwaukee... 64,.0i1 402, 441) %,600 238, 160) 64,227; 2,420 
Toledo....... 8,660 94,205 88,787 2,166) 2,300 8,447 
Detroit ... 1,661 63,652 36,791 14,033 Sn 
Cleveland. .. 2,620! . 83.800 6,500 18,000 ieee 
St. Louis .... 15,703 133,109 5v5 225 66,860 45,600 8,200 
Peoria. ...... 700 1.809 148,300 100,400 12,600 5,500 
PD ctabeel . dened A a re seees aeees 
Tot. wk. 84 133,552) 1,861,237) 1,719,433 695.918 345.618 87,471 
Same wk. ‘83 150 651) 1,258,504) 2.147.791 634.624 $22,875 124 236 
Same wk. ’*2 260,371; 1,560,638} 2,540,236) 1,759,340 533,863 99,047 
Since July 23 
SRE 4.743.625, 71,149 374 38,438.422) 29,870,886) 9.559,389! 3,290,305 
1883........| 4.43),837|) 56595.840) 51,998,005] 31,908,314) 11,490,316) 5,188,534 
1882 . 4,567 436) 50,817,119) 33,475.551) 25,301.005| 8,634 228] 2,401,070 























The exports | from the several seaboard ports for the week 
ending Dec. 27, 1384, are shown in the annexed statement: 


‘Exports: 





























jrom - Wheat. Corn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bbls. Bush. Bush. Bush. 
New York) 678,550) 378,917 86,610 81,760 13,836 830 
Lo: peel 52,445 a «. eeesaéte.-*- weedesl--. >. wien 
Portiand | er Se | Se aa 5,797 
CS NT Se CROSS SS, MTN Le NS REET TS 
Philadel. -| 136,828] 200,672 n°," ical. | gietines eececece 
Baltim’re} 441,204] 22,485 6,529 stiveall- <i Seboce 
N. Orl’ns “-eee- 95,492 385 ewer. 50,100 eecees 
N. News. TEE. «s«« Sanewe enneos Genel.  ~wewew steak 
F aneg _— 1,395,743} 957,011) 127,779 81,76u 69,236 6,627 

’me tim . 

1R83 351,877) 453.141] 100.522 438 26.041 40,001 





The destination of these exports is as below. We add the 


corresponding period of last year for comparison: 




















| Flour. Wheat. Corn. 
Exporis 
Jor week 1884. 1883. 1884. 1883. 1884. 1883. 
to— Week, Week, Week, Week. Week. Week. 
Dee. 27. | Dec. 29. | Dec. 27. | Dec. 29. | Dec. 27. | Dee. 29. 
Bbis Bbis. Bush. ush. Bush. a. 
Un.King. 95,492 60.159; 727,703; 301,117) 685.868} 248,393 
Contin’nt 4,489 14,469; 667,978 50,760; 182,432) 186,714 
m 9,757 5,463 Gee) édediawa 78,812 8,759 
W. Indies 9,082 BE « wasintinael eds mia 9,409 6,245 
Brit. col’s 8,612 Sa aaaneadall * naddusna 490 3, 
Oth.c’n’ts 34 NRT: ANS Meroe sh alll. ideaaitea taal 
Total...{ 127,779) 100,522/1,395,743} 351,877| 957,01L1| 453,142 























By adding this week’s movement to our previous totals we- 
have the following statement of exports since September 1, 
this season and last season: 






































Flowr. Wheat. Corn, 
Gxports since 1884, 1883. 1884. 1883. 1884. 1883. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 
Dec. 27. | Dec. 29. | Dee. 27. Dec. 29. | Dec. 27. | Dec. 20 
Bbis. Bbls. Bw h, Bush, Bush. Bush. 
Un. Kingdom| 1,947,502; 1,985,251; 10,955,222) 10,412,643} 5,737,275) 11,891,260: 
Continent... 190,183 142.252; 12,263,163) 6,121 265) 1,130,691; 3,082,218 
S &C. Am... 253,829 227.042 34,905 537 406,081 459,198 
West Indies. 8035.3 6 a 21,538 132,188 168,349 
Brit. Col’nies 295 217 272,647 146 8,010 38,679 76,848 
Oth. countr’s| 12,473 14,376 16,718 600 55,070 106,123 
Total. .. 8,004,560) 2 937,087 23,270,1 ot 16.561.593} 7.499.981 15,783  9GE 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
sch and in transit by rail and water, Dec. 27, 1884, was ag 

Ows: 














Wheat, Corn, Oats, Barley, Rye 

In store at - bush. bush bush bush. baek. 
New York.... .... 992,012 355,979 €54.986 169,370 65,4412 

Do afloat (est.) 112,613 Ck Eee 184,490 224,533 
kan +aneses 1,600 26,000 59,000 167,000 13.307 
SE 2.455,00 21,000 10,000 340,700 27.000 
7 eae 13,479,785 1,475.219 489,431 86,372 101,403 
Newport News... ae”  seiio’ cia -<eneke — aemeee 
Milwaukee.... ... SAIGtee- ss senane 4,473 95,861 35,518 
Nc. aivhhin nce ee .- ~-wetees. ~~ eee’! + -aebiaeele Bs Ps 
Toledo............ 2,805,735 31,205 ete a 58,063 
a 549.743 21,853 8,007 9 825 467 
Oswego...... 212.0/ 0 110.951 siodeme 520,259 2 203 
Pe ME nhéecenoes 2,502,253 357,194 65,690 44,630 39,$14 
Cinciunati*....... 51,972 12,898 92 OL 44,507 7.510 
a 145,961 491,723 181,191 33,108 2,003 
TOTGMER’ 2 cece ose 188,573 1,179 87 123,221 1,108 
Montreal ......... 282,333 2,562 6.555 38,770 3,87 
Philadelphia ..... 1,108,135 120; 93) $9 449 Ra 
Peoria. ... -.- ala 7.922 8.054 *9 006 368 1,695 
Indianapolis - —— 59,i00 GAne SOG ct ccc 2,000 
Kansas City...... 844,609 55,335 Sire 1,350 
Baitimore ........ 871,190 3 32,6_6 ih: . ese . 31,256. 
D>wn Mississippi. <wiene wei’ oe eawees a 

BP cccesesscoce 396,932 90,430 158,052 __ 70,099 22,211 
T «. Dec. 27,'°84. 43,382 190° 4,124,212 2,719,974 1,95 35,987 624313 
T if, Dee. 2,’84. 43,008,451 4,326,792 2.500.948 L, 956.253 635,036 
Tot. Dec. 29,’83. 35,507,400 9,69>,04+ 6, 2 '9 342 3,292,196 2,673,349 
T wv. Dee. 30,’82. 21 "O18 O17 9,104.137 4.423,374 3,010,154 1,470,085 
T ot. T wt. Dec. 31,’°81. 17,702,769 16, 861, 137 2,747,274 2,972,274 1,301, 13 


® ~ * December 20. 


THE DRY GOODS TRADE. 
FRIDAY, P. M., January 2, 1885. 

The market for dry goods has been characterized by the 
same general features usually witnessed at the close of the 
year. But little new business was done by the commission 
houses, local jobbers being too busily engaged in taking 
account of stock and making up their semi-annual balance 
sheets to bestow much attention upon merchandise, and out- 
of-town buyers were so sparsely represented in the market 
that their joint operations were only moderate in amount. 
Toward the close of the week there was, however, a freer 
movement in certain fabrics on account of former transac- 





tions, and in this connection very considerable quantities of 
staple cotton’ goods, shirting prints, lawns, piques, etc., were 
distributed among local jobbers and forwarded to remote mar- 
kets in the interior. In accordance with usual custom, and 
as a preliminary to ‘‘ stock-taking,” 
bers effected liberal sales of domestics, prints, ginghams, 
dress goods, etc., by means of low prices; but the jobbing 
trade in the regular way was of limited dimensions, 

Domestic Cotton Goops.—There was a meagre demand for 
plain and colored-cottons at agents’ hands, both jobbers and 
the manufacturing trade having seemingly resolved to defer 


some of the leading job- 


charged up by agents, and delivered to local and interior 
jobbers on account of former transactions, but new business 





was light and unimportant, Cottonades, camlets, and woven 


operations until later on. Some large blocks of goods were 
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and printed cheviots were more sought after by Southern and 
Southwestern buyers, but only a moderate business in these 
goods was reported. Print cloths ruled quiet, and 64x64 
“spots” werea trifle easicr, closing at 3 3-16c. flat, but 64x64 
“futures” remained steady at 3l4c., and 56x60’s were unchanged 
at 2 13-16c. Prints were mostly qu:et a3 regards new business, 
but large deliveries of shirting styles were made in execution 
of back orders, and such was the case with printed lawns and 
piques. Ginghams and wash fabrics were in fair demand in 
this market, and considerable orders were placed for desirable 
makes through the medium of salesmen on the road. 
DomEsTIC WOOLEN Goops.—<Although there was a fair 
movement in certain makes of worsted suitiugs and coatings 


of former orders, the general demand for clothing woolens 
was conspicuously light and discouraging to both manufac. 
turers and their agents. The clothing trade are not only 
cautious, but apathetic, and jobbers are placing orders for 
spring woolens in the most conservative manner. The results 
of the past year’s business have been unsatisfactory to most 
manufacturers of men’s wear woolens, but a few of the best 
appointed and most ably directed worsted mills have probably 
returned a fair profit on the capitai invested. Jersey cloths 
continued in pretty good demand by the manufacturing trade 
but there was a comparatively small business in cloakings’ 
tricots and sackings, while other woolens adapted to the 
wants of dry goods jobbers, as flannels, blankets, worsted 
dress goods, shawls, skirts, etc., continued in very light de- 
mand at first hands, but fairly steady in price. 

FOREIGN Dry Goops ruled very quiet in the hands of im- 
porters as regards personal selections, and the order demand 
was almost whc''y restricted to small lots of specialties 
actually needed for the renewal of assortments. Importa- 
tions are coming forward slowly, and there is ample rezson 
for the belief tnat orders for the spring trade have been 
placed in the European markets with a much greater degree of 
caution than in former years. The jobbing trade was mostly 
quiet, but a fair distribution of assorted goods was made (at 
low fgures) by a few leading firm3, who make a point of 
offering extra inducements at the close of the year in order to 
get rid of their surplus stocks. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Jan. 1, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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(also choice all-wool cassimeres and trouserings), in execution ' 





Exports of Leading Articles of Domestic Produce. 

The following table, based upon Custom House returns, 
shows the exports from New York of all leading articles of 
domestic produce for the week ending with Tuesday last; also 
the exports for the years 1884 and 1883: 



































Week ending | Year 1834. | Year 1883. 
BRAG, WOE: ..26ses0 cove bbls. seine sas 1, as 1,559 
Ashes, pearls ........... |. s. = ema 78 208 
DE. co chnaes cbunneed | Sete } 0,844 18,458 
Breadstuffs— 
Flour, wheat.......... bbls 100,802 4,738,815 5,393,004 
a | Sa pere bbls. 26 4,193 4,158 
Corn meal.... .... ..-- bbls. 499 113,187 121,405 
cl tis tcan eae ewer ush.| 511,046 26,749,998 20,246,3.0 
Be Gliians 698 save masess bush. 13,040 4,424,487 4,°61,241 
RT eine: bush. 31,170 2,452,831 162,120 
ET .chc caus suseete ARE ee en ee 94,285 10,067 
OSE ere bush. 6 117.474 119,676 
Dl nndneeedacemeeihed bush. 296,506 11 804 947 24,869.340 
Ss suc snooker ee pkgs. 54 51 576 50,484 
he ERI EE EEO -, tons. 60 6.363 71,05 
a a bales. 14,8.0 692,010 658,387 
Domestics..... .... ...- kgs. 2,446 135,783 142,518 
vis seimean onwiae bales. 455 72,753 124, 522 
Th <i nahh deeetwbons bales. 687 56.597 32, 420 
Naval Stores— 
Crude turpentine.... bbls.) =... -. 700 377 
Spirits turpeutine.... bbls. 50 17,34U 52,776 
Pt hvccckias cotexweds bbls. 1,283 235,973 238,234 
EE a a bbls 96 9,539 9,7 
Cre: bbls 93 6,073 6.8 
o Ti ineéanee abae Coal cwt 18,32 2,12%,422 2,492,375 
s— 
TD. cnenhen caee wail gals 120 D8,869 138,88: 
Rn adicdscosnocdand ae + <* piaen 149,50 322,335 
AEE ERECT EA gals 3,242 563,619 523,238 
in. cinsgubepee gals 255 52,3 38.018 
Petroleum. ... .....cc0s- gals 5,€81,690 | 374,°6),676 | 399,2C6,56 
Provisions— 
ns catcuse neswebodel bbls. 3,203 135,080 178,971k 
Pc diccubs wepawenededl bbls. 764 49,679 43,769 
is inctchinne dom, eine tierces. 716 42,499 48,51 
Cutmeats....cccccccccee ibs 6,719,538 | 212,168,567 | 290,319,884 
SEES: lbs 334,209 1¢ 1 $2,800 18.704,7 
PE DCabeccedcdedectded lbs 5¢£ 9,593 90,.476,22; 95,035, 59O 
EERE AIA M lb 2,961,897 | 150,060,154 | 200,967,803 
BR aids Guaeenee Khu bbls 3 20,643 20,912 
0 Er 8. 352,103 32,362,362 37,951,393 
Tobacco, leaf.......... hhds. 4§3 85,340 99,83 
Tobacco..... bales and cases. 352 51.581 51, 
Tobacco,manufactured. Ibs. 94,646 6,633,559 6,703,87 
jJehana --- Los 4,493 102,018 238,394 








~-—_—__--_—_- -—--- — 








Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 


with Tuesday last ; 
1883 : 


also the receipts for the years 1884 and 


—_——— 








Week ending Year 1884 Year 1&83. 
Dee. 30. 
DT cdcsdcepece congnntel bbls. 28 4,567 2,930 
GGL tne coarse eoawiee bbls. 2,458 66,792 62,496 
Breadstuffs-— 
Flour, wheut..... .... bbls. 8,730 6, 0% rig 6,309,050 
(Corn meal asad tedieda:ieani bbls 2,961 01,793 167,65 
aa eeer, bush 216,825 3f 527, 425 27,724,701 
eee bush 5,500 4,282,992 3,038,668 
Dccecoasesee .cteent brs 468,048 19,541,057 35,419,834 
a ai a areal bush 117.8u0 18, 1z1 O83 19,018,078 
iii nehbectes oon bush 81,950 8,557,0LL 7,901,998 
i tcsdeskakelsvenss bush 3,200 263.47 i2 255,006 
0 SS ae See bales. 40,251 1,053,852 1,382,289 
Cotton seed oil.......... bbls. VR4 60,504 34,37 
i OO ee bags 198 160,672 354,598 
REL, ot ceeecnccens bags. 2,923 196,741 241,38 
ST No 3,031 151,87: 137,061 
EES bales 1,054 69,185 65,387 
tan ees. nwkvenn bales 1,786 111,983 75,875 
Tes: sides 46,515 3,127,621 2,933,954 
Diceseses aucconsetuel pigs 3,1 366,198 519,84 
PND suis kbdcwncsdeu SS eee Fe 
CR cis ns cumhedn bbls. 6,58 90,230 96,135 
Naval Stores— 
Turpentine, crude ....bbIs. 160 2,280 3,09 
Turpentine, spirits. . a £385 79, 270 110,274 
| ee 8. 3,876 365,834 407,754 
are bbls 127 23,716 24,892 
eee bbls. hati 1,361 3,459 
TE, cecnees convenes pkgs. 9,713 483,684 458,639 
Oil, lard..-. ... «««-----bbls. 150 5,692 7,785 
Oil, whale. ............-galls. ree ciated oeccce 
POOREES cece swce 000+ sch 2,417 99,634 $7,352 
Provisions — 
PE vaedcéenaetens ssi pkgs 5,695 111,175 149,273 
i tndemeee'aeue chau 533 34,307 32,883 
Cutmeats..oc...-..--- pkgs. 31,210 883,293 1,017,44 
Pt? -spenatiteteccess pkgs 18,102 1 86,834 1,560,964 
Cheese. ... o- Shiite sata pkgs 16,416 2'464, 837 2,468,744 
SE ae eye bbls. 6,228 "849.757 732,462 
EEK ce cncdachant tes. & bbis. 13,825 363,639 479.3 70 
SS PSEA: kegs. 2,339 183,397 314,686 
Hogs, dressed.......-.. No. 1,563 68,807 48,995 
i, astatde coeseounedien pkgs 3,340 79,793 71,504 
MPGEESE. ccances cose cnas slabs 2,588 124,190 135,071 
cds ¢hasnes sweat pkgs 263 24,951 19,67 
DNL. «sacle éencosseses bbis 74 14,732 90 
ON iii Renin tieits he hhds 3,131 19,615 12,506 
SN itianinints -enaminaicl pkgs 567 57,280 79,74 
Tobacco...... boxes & Gases. 1,632 138,433 162,610 
I nts cine. ccpoadid hds 1,323 107,254 109,352 
0 RR ea bls 7,091 346,023 245,111 
Stanas casecens abaast bales 1,630 1 0,935 166. 53. 
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